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CLEARINGS. Week Ending Aug. 23. 

Returns by Telegraph. 1890. 1839. (Per Cent. 
New York $569,135,420 $505,226,231 +126 
Boston...... ...... 76,818,484 58,721,619 +30°8 
Philadeiphia....... 59,091,557 51,586,347 +14°5 
Baltimore 11,049,391 10,104,613 +9°5 

beoces eeccecoceese cocsee 67,898,000 52,433,000 +29°5 

St. Louis............ 16,248,936 15,459,452 +9°6 
New Orleans ...... 6,208,571 4,320,300 +20°6 
Seven cities, 5 days... .... $206, 150,359 $697 ,551,562 +15°5 
Other cities, 5 days 124,012,711 96,414,232 +28 6 
Total all cities, 5 days..... $930, 163,070 $794,267,794 +171 
All cities, 1 day 203,100,310 174,149,213 +16°6 
Total all cities for week...| $1,143,263,380 $968,417,v07 +170 











_ The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon August 16, with the comparative totals in 1889. 

A small increase in the aggregate dealings on the New 
York Stock Exchange accounts in part for the addition to 
clearings at the city during the week. The total for all other 
cities, however, exhibits a falling off, so that the gain in the 
whole country compared with the preceding week reaches 
only $6,092,293. Transactions on the Produce Exchange con- 
tinue of large volume, but in cotton and oil operations are 
rather small. 





The satisfactory character of the current returns is more 
clearly apparent when comparison is made with the like week 
a yearago. The subjoined statement indicates that the gain 
over 1889 in the aggregate for all the clearing houses is 15°5 
per cent, the increase at New York reaching 14:9 per cent. 
At but five cities are the figures below those of last. year, and 
in no instance is the decline heavy. On the other hand, and 
as for a long time poe there are a number of points at which 
the percentages of increase are phenomenally large, Buffalo 
and Duluth for instance recording gains of 158°8 and 113°3 per 
cent, respectively, while at Sioux City the excess is 86-1 per 
cent; at Tacoma, 67; Memphis, 66°4, Cleveland, 61°3; Fort 
Worth, 60, and Chattanooga, 52°9 per cent. 


















































































































































































































































Week Ending August 16, Week End’g Aug. 9. 

1890. 1£89. P. Cent, 1890. P. Cent, 
t t $ 
5 ow. + ag cocosccesceess | 690,603,863 600,525,336) +149 666,109,105) +137 
: SBtOCKS. .cccceee-8hares.)} (1,015,920) .987.728)| (+2°8) (910,949)} (—24- 

{Cotton eese cece Dales.) (210,000) (286,600)} (—246°7) (122,300)| (—83°8 

(Grain........ bushels.)| (42,625,c62)| (12,4.0,520 | (+241, (53,9¥9,025:|(+346°0 

(Petrolewm........db18.)| (1,98,0uu)) (9,5: 8,000)| (—7¥"6); (1,744,u00)) (—74-9 
Boston.....cse. sevccesecs 86,459,975; 73,913,923; +170) 93,312.°49) +4211 
Providence eee Ceeere eee- 4,069,400 ,352.400 +8°U 23 9 3 10 —2°3 
Hartford.... eeeeeeeseees yar »419.755 +16 3 2,050,726 + 36 
N@w H&aven..ecseccceess 1,242,6<5 008,368) +174 1,286,185} +12°8 
Springtield.......02 ee. 1,304,244) 1,182,555) 9 —6°s) = 1.454,188) +134 
OTCEStET....eeee0 oe 1,906,742 0¥<,44~ +1°4 1,073,656; +18°4 
Portiand.... ...+. eoeese 1,11¥.479 91>,723) +x2°3 152.534) +#°7 
Wlascccsne ccoscdecee- 647 89u 718.666 —vu 68¥,503! +14°3 
New Bedford.... ......-- 388,UN4 331,477) +17°2 405,545) +10°1 
Total New England... $8,327,266) 34,885,853) +155] 105,470,126) +19°5 
Philadelphia.......... 63,111,581; 60,494,808 +4 63,197,348 +5°9 
Pittsbarg...... © ecceenes 13,403,235} 10,761,362) +24°5| 14,320,504) 4251 
Balt imore. eeeeeeeeeeeeee- 13,402,606 12,859,074 +4 1.4,224,550 +2u°3 
BUGRIO.  .ccocccccccccceces 7,302,414 2,822,976) +155" 7,405,686) +118°6 
Washington.......-...... 1,445,206 077.334) +48" 1,686,789] +671 
SyTACUSC..... ..eeececees 715,427 64,934) +103 790,188) +12°3 
Wilmington, Del........ 746,031 677,081} +1U"2 744,333) +1°8 
Rochester*.... ....ssess- St. senmeail - eames 1,543,c54) woe 
Total Middle. eeeeeeeee- 100,130,170 89,223,069 +12 a 101 ,437,296 +15°2 
CHICAGO... -seeeeeeeeeee-| 76.397.705} 64,837,808] +175] 82,582,887) +208 
Cincinnati........ @eeters 11,174,v00 ¥,.565,r00 +16°8 ] 945,05 +238 
Milwaukee.... . eee of > 6,508,611 042, 48 +433 7,233, +654°7 
Detroit.. eeeeeesee eee 7,423,537 106, 43 +415 I 4 831 3x8 
Cleveland.... .... .«.. 534,249 i¥2.496)  +61°3 — tars 
Columbus........- 2,422,400 2,225,300 +5" .831,000 25°6 
Indianapolis. eee eeoeeeeee- 1 , 253 .635,82u + 20°2 . 7 7 BU +18°4 
Peoria....... bene © eenene 1,653,06% all goz); +101 1,674,661} +13°5 
Grand Rapids.... ...+... 715,199 Us9) +145 790,002) +22°3 
Toledo* ” - P ] . a?Y/"lL @8£8= = =—«.—d sae eeeeet —=6t ee eee 1,818,365 eeeeee 
Total Middle Western; 113,910,016) 93,500,826] +21°S; 120,601,346; +303 
San Francisco.. eeeeeeeee 29,5 3.5 18,001,950 +13 9 17 250,928 +166 
Portiand..... = etmneeneeens 1,671,-87 1,260,907} 9 -+-32°o 1, l¥y.osS) —11'0 
Los Angeles icles adhaies 497,9.0 Sui,lil]} —143 577,14 —1°2 
ii eseces Seltetinitiniia 972,102 584,590) +670 921,623) +109°3 
Seattle* eeeeeeeeeeee @eeeee 1,0<8,4 "1 eeesee, 4 . #@e@68+ 1,180,032 eeeee e 
Sait Lake City*.......... 1,623,475 ececes cece 1,400,666; ....., 
Total Pacific. eeeeeesees 23,445,555 1 20,426,358 +158 20,36,385 +155 
Kansas City... TREE . 739,010 8,471,965 +14°9 10,037.198 +143 
Minneapolis. eee seeeeeeee 5,045,14y 3,795 .374 +329 6,293,834 +31 3 
St. Pa eeee eceeeeeeeeeeese 3,850,202 4,444, 144 —124 5,¢1¥,643 +450 
‘ Jmuaha. eeeeeee eeeeeeee eee 5,040,079 63 1,643 = 24 5.207, 140 +13°8 
Devuver.... Seeeeeeee eee8 4, -5u,287 ¢ 698,513 +20 9 5,431,596) +20°S 
Duluth........ eeeseeeeeee 2,15¥,577 i1,V12.754 +ilss 2,136.01 » +100°4 
st. Joseph.... eee ee2486880 03m, 1,2 4,015 +722"4 1,702,506, +<v 7 
Wichita. ........ 864,727 ¥3,U< 24°7 865,uu¥} +156 
Sioux City....s0. eee cece 832,527 47,440 6 i 047,64¥) +341 
Des Moines.......... rape 526.497 62,¥02) +1s'¥ 595,720 —3°4 
DRGs beck ccetsccccees me 53, W62 335.761] -+-3y"6 573.ual; +l 
Topeka,...... eeseeeeaeees 333,917 75,104 —ilv 357,70v —v6 
Total Other Western..} 35,250,045, 20,604,803) +187) 39,262,040) +31°2 
St. Louis......cccocssess| 20.716,742; 18,071,598 +92; 22,104,120) +21°8 
New Orleans.........0. oa 5,928, 5,i51,331/ +151 5,859,051} +12°L 
DUTT dsm congensecesl 6,¥i4,6 2 6,057,1°2 +97 7,497,123 +57 
viemphis.... eeeeeee eeeeee 2.20<2,17% 1, 77.8:2 4 1,667,26U +5°6 
Hhichmond....... al 2.147.902 1s +176 2,409,114 +195 
Guaiveston....... RAS + COB GVv.076 641,005) +246 Wo1,724) —166 
Dallas....... iaceaieieieniattatiea 61,¢ 941,514 +z 1 140, +33°7 
Fort Ww rth. eeeeeree eeeee B32, YUS Sv. +6 . 3 : 5 +551 
“Se asehepeggen 626,037 507,7ivu} +¥3°5 115,¥12' +477 
ne sy $B] BONG! Tone] dant) bes 

r Chattanooga..........0.. a 6U.0UU, 4 . ‘ 

ela, "". 50.2 v47, - +10°) 714442} +320 
Nashville*...... Bihan fae 2,579,687 este eee 2,256,u4t; ...... 
Total Southern........ 42,787,972; 37,545,491; +14(¢ 44,623,204; +178 
Total all.... ecceee | 4,104,054,887 __955,801,736 +15° |1,007,962,504) +168 
Outside New York......| 414.051.024 355 274.400 14?) 421 8294190! ~ brien 




















* Not tacluded in totals. 
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THE FINANCIAL SITUATION. 


The market for money has been stringent and at 
times demoralized this week. Last Saturday’s bank 
return revealed the fact that the Clearing House insti- 
tutions as a whole were $655,725 below the limit of 25 
per cent reserve to liabilities and that fourof the larger 
banks held $2,822,400 surplus, indicating that the 
others were in no condition to loan. Consequently, 
early in the week the demand for money at the, Stock 
Exchange became so urgent as to make it evident that 
the supply was inadequate to the demand. Naturally 
every one looked to the Treasury for relief. Tuesday, 
after the close of business on that day, Secretary Windom 
issued a circular announcing that the department would 
redeem at par 15 millions of the 44 per cent bonds with 
interest to and including May 31, 1891, upon presentation 
on or before the 30th day of August. This proposal 
tended for a time on Wednesday to remove the dis- 
quietude, but later in the day it was seen that the 
offerings of bonds would be comparatively small, and 
it was then felt that something more effective would 
have to be done before relief could be obtained. 

On Thursday the situation was almost beyond parallel. 
On Wednesday the highest point reached on call had 
been 35 per cent, but on Thursday money was 
bid up to 4 of 1 per cent commission and interest, 
or say at the rate of 189 per cent, and during 
the entire day there was great feverishness and anxiety, 
even down to the close of business. It was now evident 
that something further must be done, and at once, to 
restore confidence; so late in the afternoon Secretary 
Windom issued a new order rescinding the one above 
referred to, and offering to redeem at par 44 per cent 
bonds to an amount not exceeding 20 million dollars, 
and immediately after September 1 to prepay without 
rebate all the interest on said bonds to and including 
August 31, 1891. It was explained at the Treasury 
Department that the slight delay in making the pre- 
payment of interest on the twenty millions of bonds was 
made necessary by the fact that the law does not 
permit the anticipation of more than one year’s interest. 
The new offer therefore virtually gives to the bond- 
holders to-day all they can get, principal and interest, 
when the bonds fall due the first of September, 1891, 
and consequently would seem to be a sufficient in. 
ducement to bring in the bonds at once. Yesterday, 
however, the feverishness in the money market con- 
tinued, the rate for call money reaching as high as 141 
per cent about noon; but in the afternoon under quite 
liberal offerings of bonds and prompt payments for the 
same (the Assistant Treasurer here alone having paid 
for over 1} million dollars before the endzof business), 
the rate declined sharply, transactions at the close 
being made as low as 3 per cent. 

Some disappointment has been felt because the cur- 
rency payments for Mint purchases of silver bullion 
do not get into the banks until long after the day of 
purchase. ‘This has arisen partly because the deliveries 
are tardy, partly because in a majority of cases 
the bullion has been accepted subject to examination 
by assay, and partly because the bullion is not all 
deposited at New York, and when it is not the 
superintendent at the point of delivery pays for 
the same by a check upon the United States 
Assistant Treasurer at New York,’and that official fur- 
nishes the new Treasury notes. This delay will, at least 
in one particular, be relieved hereafter, for the Director 
of the Mint issued an order Thursday authorizing 





the Superintendent at Philadelphia to make advances 
on silver bars as soon as received; but we have not 
learned whether this order applies to the other points 
of delivery. At all events, up to this time the certifi- 
cates issued on purchases of bullion have made but 
slight impression upon the money market. 

So far as represented by bankers’ balances, the ex- 
tremes for call money this week have been 3 and 189 
per cent. It is difficult to say how much money was 
loaned at the highest figures, but it is probable that few 
lenders obtained these rates. Renewals were made at . 
15 to 25 per cent on Wednesday, Thursday and Friday, 
and no doubt considerable amounts were loaned the last 
two days at from 25 to 50 percent. It is likely that 
the average for the week was not far from 25 per cent. 
Banks and trust companies are quoting 6 per cent as 
the minimum, quite a number of them never taking 
anything beyond the legal rate, while some have ob- 
tained 8 per cent and higher. Of course in such a con 
dition of the market little or nothing is done in time 
loans. Those who have money to lend prefer to use it 
in the call loan branch of the market, and borrowers do 
not care to make engagements at rates which may be 
regarded as very high later in the season, for everyone 
naturally looks for speedy relief. Quotations for com- 
mercial paper are also entirely nominal. 

Rates for money in London are lower. The Bank of 
England minimum was reduced on Thursday to 4 per 
cent from 5 per cent, at which it had stood since July 31, 
The cable reports discounts of sixty to ninety-day bank 
bills in London at 3} per cent. No doubt the drop in 
the official minimum was owing primarily to the better 
condition of the Bank. Last week, it will be remem- 
bered, the gain in bullion was a net of £1,465,201, the 
total net import being £1,580,000. ‘This week the net 
gain reported is £566,000; this, as we are advised by 
special cable to us, was due to imports from miscellane- 
ous sources and ‘‘ bought” in the open market of 
£475,000, to receipts from the interior of Great Britain 
of £191,000, and to exports to the Argentine Republic 
and Portugal of £100,000. The Bank of England now 
holds £22,653,225 bullion, against £21,141,902 at the 
same time a year ago. The open market rate at Parisis 
24 per cent, and at Berlin and Frankfort it is 3 per cent. 

Our foreign exchange market as a matter of course 
has been greatly unsettled this week by the activity in 
money. On Tuesday Brown Brothers & Co. posted 
4 84 for long and 4 88 for short, and this reduction 
was followed by the other drawers. On Thursday 
Kidder, Peabody & Co. reduced the sight rate to 4 874 
and the long rate to 4 834; the Bank of Montreal also 
posted sight rate at 4874, and the Bank of British 
North America posted 4 834 for long and 4 87 for short. 
The rates for actual business not only for sterling but 
for francs and other Continental exchanges were 
so demoralized Thursday afternoon that no accu- 
rate quotations could be made, and dealings were 
at irregular figures. Yesterday the nominal rates 
were further reduced, Brown Brothers & Oo. 
quoting 4874 for short and 4 834 for long, the 
Bank of British North America 4 834 and 4 87, the 
Bank of Montreal 4 83 and 4 864 and Kidder, Peabody 
& Co. 4 834 and 4874. In the afternoon, under easier 
money, the market was steadier, and the Bank of Mon- 
treal advanced to 4 834 and 4 87. Bankers have been mak- 
ing sterling loans to brokers against stocks and these bills 
have been sold at large concessions. Of course so long 
as money continues active the demand for remittance 
will be light and the market for bills narrow. 
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The trade situation remains unchanged. Our indus- 
tries-are in a state of activity, and the volume of busi- 
ness continues large. As far as crops are concerned, 
the outlook is possibly a little better than ten days ago, 
many sections having had rain which it is believed did 
not come too late to do some good. In any event, how- 
ever, the yield of corn, wheat and oats will be short, 
and we shall have to rely on last season’s surplus to help 
us out, this surplus being fortunately large. In the 
anthracite coal trade the prospect is regarded as some- 
what more encouraging, as the companies seem more 
disposed to live up to the policy of restricting produc- 
tion. For the week ending August 16 the amount of 
coal mined was 47,371 tons less than in the correspond- 
ing period last year. Of this reduction 45,119 tons 


occurred in the Schuylkili region alone, and is therefore |: 


the more noteworthy, since it was in that region, as 
claimed, that the policy of restriction had .been pre- 
viously disregarded. 

It is interesting to note that while the results of 
their coal-mining operations can hardly have been 
satisfactory to most of the anthracite companies, the 
results from their railroad business are proving deci- 
dedly better than a year ago. Evidence of this fact is 
furnished in the returns for the quarter ending June 
30, a number of which were filed with the Railroad 
Commissioners at Albany the present week. The 
leased lines in New York of the Lackawanna consti- 
tute the most prominent of these, and there we find 
gross earnings of $2,106,243 for the three months in 
1890, against only $1,785,057 in the corresponding 
period of 1889, and net earnings of $1,003,014, against 
$807,750. The improvement in the latter case is 
almost 25 per cent. The coal business last year was 
poor, so it may be thought that the present gains mark 
simply a recovery of what was lost then. But the 
gross earnings of the Lackawanna lines in that quarter 
of 1889 had shown only a trifling falling off, while the 
net actually had been a little better than for the corre- 
sponding period of 1888. The Syracuse Binghamton 
& New York is another road controlled by the Lacka- 
wanna, though its operations are reported separately. 
The figures in that case are much smaller, but both gross 
and net show gains. The Delaware & Hudson lines 
tell the same story. Thus the Albany & Susquehanna 
reports gross of $921,308, against $826,550; the Rens- 
selaer & Saratoga $694,481, against $572,324, and the 
New York & Canada $334,378, against $226,076. It 
will be observed that the ratio of increase is quite 
heavy. The net of the Albany & Susquehanna, owing 
to heavier expenses, is slightly less than for the quarter 
in 1889, standing at $304,242, against $321,771 ; but on 
the Rensselaer & Saratoga and the New York & Canada 
there is quite a gain, the net being $266,940 against 
$195,876 for the one, and $115,492 against $70,941 for 
the other. It will be instructive to have the combined 
results for these various lines in the Lackawanna and 
Delaware & Hudson systems, so we have prepared the 


following : 
QUARTER ENDING JUNE 30. 





























| Gross Earnings. (|Operating Expenses, Net Earnings. 
| 1890. | 1889. 1890. | 1889. 1890. , 1889. 
| % f # t $ $ 

Del. Lack. & W...' 2,106,248, 1,785,057| 1,103,229} 977,307 807,750 
Syr.Bing. & N.Y.| 246,940, 240,109) 126,466) 121,409 118,700 
Albany & Susq....| 921,308) 826,550) 617,066) 504,779 321,771 
Renss. & Sar....| 604,481) 672,924) 427,541) 376,448 195,876 
N.Y. &Canada.| 334,378 226,076) 218,886] 155/135 70,941 
Dota. caro: .... 4,303,350 3,650,116) 2,493,188' 2,135,078| 1,810,162’ 1,515,038 








This gives a better idea of the ‘aggregate extent of 
the gain on these coal roads. Gross earnings for the 





quarter, it will be seen, have risen from $3,650,116 to 
$4,303,350, or over $653,000, while the net is up to 
$1,810,162 from $1,515,038. The Philadelphia & Read- 

ing is another illustration of the same kind. For the 

six months to June 30 gross earnings are $9,661,527, 

against $8,469,870, and net $3,888,985, against $3,097,- 

707, while the operations of the Coal & Iron Company 

also show very decided improvement. The Central of 
New Jersey, on the other hand, appears to be an excep- 
tion to the rule, though only in very small degree. 

Gross earnings show a slight increase both for the 

month of June and the six months ending with June, 

but net stands at ($551,744 against $564,674 for the 

month, and $2,400,367 against $2,529,925 for the half- 

year. 

Outside of the coal roads the most prominent feat- 
ure in the current returns of earnings is still the great 
increase in expenses which appears in so many cases. 
The Baltimore & Ohio report for July has been issued 
this week, and with gross increased $105,055, net has 
declined $50,869, owing to an augmentation of $155,924 
in expenses. The Illinois Central for the same month 
has increased its gross $2,735, but diminished its net 
$121,848, expenses having increased $124,583. Then 
we have had this week the quarterly statements to 
June 30 of the Lake Shore & Michigan Southern and 
the Nickel Plate (New York Chicago & St. Louis), 
which reveal the same tendency. The Nickel Plate, as 
compared with the quarter ended June 30, 1889, has 
increased gross from $1,032,748 to $1,319,211, but net 
only from $236,685 to $269,985, expenses having been 
added to in the sum of $253,163. The Lake Shore 
actually shows lower net than in the corresponding 
quarter of 1889 (the figures being $1,569,074 against 
$1,623,480), though the gross was enlarged no less than 
$411,075. We have many times set out the reasons for 
this enhancement of operating cost. In the first place, 
the roads are doing a much heavier business; in the 
second place, rates are low and the margin of profit 
small, and in the third place managers are taking ad- 
vantage of the existing period of prosperity to put 
their properties in good condition through extra repairs 
and renewals. 

Of course there are a good many roads which submit 
very favorable statements of net, and among these 
some of the Southern roads are quite prominent. The 
Richmond & Danville system for June reports net of 
$136,134, against $57,456 last year; the Cincinnati 
New Orleans & Texas Pacific, $122,000, against $75,000; 
the New Orleans & Northeastern, $29,000, against 
$3,824 (some of the minor roads in the Erlanger 
system show losses); the Georgia Railroad, $41,552, 
against $10,431; the South Carolina, $21,910, against 
$5,005; the Chesapeake & Ohio, $61,016, against $25,- 
969; the Elizabethtown Lexington & Big Sandy, $25,- 
683, against $14,659; the Kentucky Central, $39,078, 
against $31,853; the Georgia Southern & Florida, $22,- 
536, against $11,242; the Petersburg, $18,792, against 
$3,162; the Shenandoah Valley, $16,825, against $3,- 
712, &e., &e. 

Since the absorption of the Chicago Burlington & 
Northern by the Burlington & Quincy the monthly 
reports of earnings of the road have been discontinued. 
We are able to present, however, the following com- 


parative statement for June and the first six months. 
-—Jan.1 to June 30.— 


———— Jun. 








Chic. Burl. @ North.— 1890. 1889. 1890. 1889. 
Gross earnings......... $149,107 $141,861 $903,476 $982,295 
Operating expenses... 95,906 101,060 589,935 593,595 

Net earnings.......- $53,201 $40,801 $313,541 $338,700 
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For the half-year both gross and net earnings fall 
slightly behind those of the corresponding period in 
1889, but for June both show improvement, the net 
standing at $53,201, against $40,801. 

It is almost needless to say that our stock market 
has been quite excited, and that prices have been de- 
pressed and lower. With the bank statement showing 
the banks to be below the legal reserve, with money on 
call quoted at 189 per cent a year, with threats of an 
extension of the New York Central strike so as to in- 
vyolve all the Vanderbilt lines—under such conditions, 
and operators for lower prices alert to press their ad- 
vantage, there could be but one outcome, namely severe 
depression and a great shrinkage in values. No class 
of stocks escaped from the effects of these influences, 
in most cases the fall in prices being very heavy, 
and yet fluctuations both up and down have 
been wide and sudden, the market being 
very sensitive and easily responding to the promise of 
easier money or reports to that effect. There was a 
decided recovery on the announcement of the first offer 
of the Secretary to buy 4$ per cent bonds, and again 
yesterday on the announcement of the second offer. 
Some favorable news bearing on the actual value of 
stocks, such as the restoration of rates to Texas points 
and the advance to go into effect next Monday in the 
West, has not attracted much attention in view of the 
overshadowing importance for the time being of the 
monetary situation. 

The following gives the week’s movements of money to 
and from the interior by the New York banks. 


























Week Ending August 22, 1890. Received by Shipped by Net Interior 
N.Y. Banks.| N.Y. Banks. Movement. 
GREET ccccccenccce ve $2,396,000) $2,704,000)Loss. $308,000 
as — Soe 1,200,000| Loss. 1,200,000 
Tetal gold and legal tenders....' $2,396,000) $3,904,000) Loss. $1,503,000 








With the Sub-Treasury operations the result is: 

















Week Ending August 22, 1890. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banksinterior movement, asabove | $2,396,000) $2,904,000 Lo«s. $1,508,000 
Sub-Treasury operations........... 12,800,000) 13,200,000 Loss. 400,000 
Total gold and legal tenders. .-- $15,196,000) $17,104,000) Loss. $1,208,000 











- The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 

















| August 21, 1890. August 22, 1889. 
Banks o 
t Gold. | Silver. Total. Gold. Silver. Total. 
£ £ £ £ = 
England.......| 22,653,225) .......... 22,653,225) 21,141,902) .......... 21,141,902 
France......... 52,668,006 50,757,000!103,425,000| 53,048,000 50,387,000|103,435,000 


Germany.....*| 27,512,667 13,756,333) 41,269,000) 29,220,000 14,610,000) 43,830,000 
Aust.-Hung’y., 4,475,000 16,536,000) 21,011,000) 5,433,000 15,840,000) 21,273,000 
Netherlands...| 4.808.000 5,358,000) 10,166,000} 5,539,000, 6,496,000] 12,035,000 
Nat. Belgium‘ 2,823.000 1,412,000] 4,235,000) 2,601,000! 1,301,000) 3,902,000 


| - ——_— — —-— —_—— —_—_: — 
Tot. this week 114,939.t 92 87,819,333) 202,759,225 116,982,902 88.634.000 | 205.616.902 
qr srew w’k. 115,271,127 87,985,333! 203,256,460! 116,762,828 88,771,667/205,534,495 


The Assay Office paid $446,701 through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the 
Custom House. 















































Oonsisting of— 
Date. Duties. aad “4 aes  lnteanae 
g Notes. Oertifie’s. | tificates. 
Aug.15.| $475,683 58 75} $10,100} $39,800) 5,550 
“ 16.| 221,819 02 525 7,650 36,630 4,050 
“18.4 546,615 05| 435| 11,950 84,770 5,950 
“ 19. 737,035 18 1,425} 33,000 60,400 9,20) 
“ 20. 746,203 82 830| 24,400) 87,850 9,900 
“ 21. 518,130 89 465} 10,500' ‘57,780 5,400 
Tota). | #3,245.487 54) $3,755) $97,600 $367,230' $40,050 





- Included in the above payments were $1,584 in silver 
coin, and $2,735,437 in checks drawn against gold 
deposited in the Sub-Treasury, and $800 in new Treas- 
ury notes. * 





OUR SUBSTITUTES FOR MONEY. 


Facts set out in our “‘ Financial Situation ” of to-day 
become quite suggestive when brought together so as 
to reveal their relationship. They help to disclose the 
reason why we are, and have been in recent years; 80 
dependent each fall upon new issues of currency by 
the Treasury Department for effecting crop and. trade 
movements. 

Money in London this week has ruled at about 34 
per cent, closing yesterday for the discount of sixty to 
ninety-day bank bills at 3} per cent. 

Money in New York this week has ruled on call at 
an average of 25 per cent, large amounts having been 
loaned at 50 per cent; last week the average was 10 per 
cent. Commercial paper has been practically unsalable 
at any price either week. 

London at present is about six days off from New 
York by steam and six minutes by cable. The two 
financial centres are therefore next-door neighbors. 
More than that, commerce has made them one, tying 
them together so closely that the floating capital of 
London cannot help moving to New York when by so 
doing it secures the opportunity to earn more than it 
can earn staying at home. Water would run down hill 
no more surely than capital, if unobstructed, would 
flow here with this inequality, or even a much smaller 
inequality, in interest rates prevailing. Any foreign 
banker will confirm what we have said. 

It fellows from the foregoing, that were it not for the 
existence of barriers which bave hindered such a 
movement, three millions sterling of gold (equal, say, 
to the 15 millions of dollars which the Treasury has 
been trying so hard to get out) would be as nothing 
compared with the millions of English capital that 
would be at the command of our industries. 

In the light of such facts, is it not worth while to 
inquire what are these barriers. Here is a source of 
supply from which, in any healthy condition of our 
trade and finances, we ought to be able to obtain all 
the currency needed to keep our money market quite 
close to the current markets in Europe, and this supply 
is only six days distant. Yet money, not now alone, 
but for weeks together, keeps up to 10 per cent and 
higher, interfering with legitimate business of every 
kind, and this is all happening while we stand just in 
sight of piles of capital anxiously waiting for a chance 
to be invested at say 5 percentor less and going around 
the world to find the opportunity. 

We know no place better than Wall Street to find out 
the cause for this anomaly. There are a great many 
houses there that loan foreign money. Suppose one of 
our Southern or Western friends who thinks that the 
only thing needed to make floating capital abundant 
is for the Government to stamp paper or metal with 
‘legal tender” —suppose such a friend should accompany 
us, for the sake of the information to be gained, while 
we endeavor to obtain a loan from one of these firms. 
We find money—plenty of it; and as we offer good 
security there is no objection made on that score. But 
read the contract the borrower is obliged to sign. Does 
not one soon find out what is the chief fear that is 
obstructing the free flow of capital. The agreement 
presented for the borrower’s signature reads that the 
principal and interest must be paid in “gold.” If one 
refuses to make that engagement, the alternative is, the 
money is not obtainable. Obviously that single fact 
says as plainly as words can say it, we like your secur- 


| ity but we are afraid of your currency. 
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Some may claim that this word ‘‘ gold” in the agree- 
ment is no new thing; it was not put there this fall. 
That is true. The same word was in the agreement 
last year, and even before. That admission, however, 
does not relieve the situation in the least. It only 
shows that the fear has existed months back, and that 
the mind of the foreign capitalist was a year ago, and 
now is, in just that suspicious state when distrust 
increases easily. 

Taking that as the starting point then, note whether 
there are not now in this same line any new sources of 
anxiety developing. Ask the first person you may meet 
of any financial experience and of mature years on the 
Street to-day. Will he not tell you that nothing could 
be better adapted for developing anxiety than this wild 
and senseless speculation in silver nowin progress? Of 
course it is an undertaking easy enough to engineer 
through the earlier stages of its progress, but no one 
can be deceived in either Europe or America as to its 
lack of permanency. Arise from 42d. per ounce to 
54d. per ounce in the short time which has elapsed 
between the dates of those quotations marks the whole 
proceeding as a speculative venture. It will not reas- 
sure Europe, but, on the contrary, it stimulates their 
fears; and, more than that, it can but force them to 
hold off from taking any part in a movement so purely 
illegitimate. 

But what we had chiefly in mind was, that this 
affair is a world-wide, self-advertised announcement of 
the weakness existing in our currency. We may, to be 
sure, get gold from Europe when money goes up to 100 
to 200 per cent; so does Buenos Ayres in the day of its 
deepest adversity. ‘That does not affect the point we 
have been suggesting. What we desire to enforce is 
that a vicious currency is putting us out of the easy 
reach of European capital. Tlence it is that we have 
to goto Treasury vaults for relief at each recurring 
crop movement. 





THE SOUTH CAROLINA RAILWAY. 


It is the usual course for railroad properties when 
placed in receivers’ hands to show increasing expenses 
and declining net earnings. The South Carolina Rail- 
way, under Receiver Chamberlain’s management, 
seems to be proving a notable exception to the rule. 
For not only are the road’s gross receipts steadily 
increasing, in common with other Southern properties, 
but the receiver appears to have found it possible also 
to reduce expenses, making a very decided improve- 
ment in net revenues. A few weeks ago we gave 
the results for the five months from January 1 to May 
31, showing gross earnings of $611,589 for 1890, against 
$550,266 for 1889, and net of $224,692, against 
$121,482. Now we have the figures for June and 
the twelve months ending June 30, showing equally 
striking gains. 

The South Carolina Railway has passed through a 
great many vicissitudes. It is a small road, but one of 
the very oldest roads in the country. Its charter dates 
back to 1827, and the main line from Charleston, S.C., 
to Augusta, Ga., was in operation as early as 1833. 
Before the war the road was very prosperous and paid 
high dividends. After the war its fortunes wavered 
(the road having practically to be rebuilt) and finally 
it went to default and in 1881 was sold under fore- 

closure sale and reorganized. On January 1, 1889, it 
again defaulted on its obligations, and last October 
Mr. Chamberlain was appointed receiver. This last 





default was the result of a long series of accidents and 
calamities, such as earthquakes, floods, cyclones, &c. 

besides which extra expenses were incurred in chang- 
ing the gauge, and at the same time rates on traffic 
steadily declined—all of which misfortunes combined 
the company was unable in its then financial condi- 
tion to withstand. 

The situation of the property just before the appoint- 
ment of the receiver may be judged from the fact that 
while the company was carrying quite a large floating 
debt for a corporation of its size, net earnings for the 
twelve months ending June 30, 1889, had been only 
$270,195, and this without allowing for taxes, which 
when taken out reduced the actual amount of the net 
to only $216,702. Interest on the first consols alone 
called for $292,980, and total interest requirements 
(not counting anything of course for the incomes) 
were $407,577. In other words, net earnings fell about 
50 per cent short of meeting the full obligatory charges. 
But during the last twelve months, according to special 
figures obtained by us, net earnings were $446,773, 
against only $270,195 in the twelve months preceding. 
The change is so decided that it will be worth while to 
see how it was brought about. Following is a table 
covering the operations of the last four years. 








—— —Twelve Months ending June 30.——~ 
1890. 1889. 12888. 1887. 
South Carolina R’ way. 7 + 7 ~ 
Gross earnings............ 1,420,762 1,279,692 1,256,587 1,131,203 
Operating expenses...... 973,989 1,009,497 853,141 894,832 
Net earnings.......... 446,773 270,195 403,446 236,371 


This shows that the difficulty in the years preceding 
did not follow from a lack of growth in gross earnings, 
for there was an increase in both 1888 and 1889, but 
accompanied with a heavy augmentation in expenses, 
which cut net results down to small figures. In 1890, 
however, under Receiver Chamberlain’s management, 
the increase in expenses was checked, while the growth 
in gross earnings was more decided than before. It is 
important to note that while expenses were reduced 
yet the total for 1890 is only $35,508 below the heavy 
aggregate of the year preceding. But this saving of 
$35,508, coming coincidently with an increase of $141,. 
070 in gross earnings, has raised the net, as already 
stated, from $270,195 in 1889 to $446,773 in 1890. If 
from the latter we deduct say $54,000 for taxes (the 
actual amount paid in the previous year was $53,493), 
we have remaining net of about $392,000. Full 6 per 
cent interest on the 1st and 2d consolidated mortgages, 
as well as the small amount of prior liens outstanding, 
calls for $374,394, so that the $392,000 net would be 
more than sufficient to meet the amount. But allow- 
ance must also be made for interest on the floating 
debt, which has been a rising item for some years, and 
in 1889 called for $35,330. With this or a somewhat 
larger amount taken into account there would be a 
deficit. But the deficit would be small in any 
event, and the change from the previous year would 
still be very decided—a change from net earnings in 
1889 not sufficient to meet the interest on the Ist 
mortgage bonds to net earnings in 1890 almost sufficient 
to meet obligatory interest of all kinds. 

One result of the improvement is seen in the announce- 
ment made last week by the receiver that he was 
ready to pay all interest maturing up to and including 
July 1, 1890, on bonds prior in lien to the first consols, 
This will not require much money, as the amount of 
such prior liens is small. But the receiver also recently 
paid one of the back coupons on the first consols—that 
of April, 1889. What effect the improvement will 
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have on the reorganization of the property it is of 
course difficult to say. T'wocoupons remain in default 
on the 1st consols and four on the second mortgage 
bonds, whose amount, however, issmall. There are 
conflicting interests which will have to be harmonized. 
A reorganization plan was submitted about a year ago, 
but apparently did not satisfy any of the contending 
factions. First mortgage bondholders opposed it 
because they objected to having their interest reduced 
from 6 per cent to 5 per cent; they considered their 
bond perfectly good, and as it has till 1920 to run they 
naturally would prefer to see it remain undisturbed. 
The receiver is understood to have been appointed in 
their interest. On the other hand, junior securities 
donot seem to have been especially favored, either, in the 
plan. Second mortgage bondholders were to get pre- 
ferred stock, income bonds were to be exchanged into 
common stock and pay one per cent assessment, while 
the present stock was to be exchanged for 60 per cent 
of its amount and pay 10 per cent assessment. Asa 
new scheme will evidently have to be devised, the 
improved results now disclosed may make it easier to 
propose terms satisfactory to all. 





ONSETTLED EUROPE—KAISER AND CZAR. 


Some of our recent items of news from various 
parts of Europe have been of a character well fitted to 
disclose the complicated nature of the foundations on 
which the peace of Europe now rests. The Balkan 
countries, the apple of discord, are as far as ever from a 
settled condition; and it is difficult to resist the con- 
viction that new complications are arising in those 
regions. 

Servia is about to pass through the ordeal of 
another Parliamentary election; and character has 
already been given to the struggle by some wholesale 
political poisoning. What is known as Old Servia, a 
piece of territory which does not belong to the Servian 
Kingdom, is in a condition of misrule which is said to 
be unprecedented in its own unexampled history. Bul- 
garia maintains her quasi-independence in spite of 
Russian intrigue; but she has not dared to take the 
final step of proclaiming the Kingdom and declaring 
Prince Ferdinand King. Recent concessions made by 
Turkey have given a new aspect to the whole Bulgarian 
question; and the permission which has been granted 
the Bulgarian Government by the Porte to appoint 
Bulgarian bishops in Macedonia has been a clear 
defeat of Russian diplomacy—a something to which that 
great Northern Power is rarely disposed to submit, 
In the meantime the German Kaiser and the Russian 
Czar have been playing at soldiers at Nerva, and dis- 
cussing international politics over the wine cup; and 
many intelligent persons in all civilized lands are won- 
dering whether, in the event of their conversations 
producing any practical fruit, it will be wholesome or 
unwholesome—for the benefit or disadvantage of man- 
kind. 

A few days ago there was a grand concert at Vienna. 
It was held in one of the largest halls of the Austrian 
capital. An immense multitude was present, and in- 
cluded in the vast assemblage were many of the élite of 
Viennese society. The orchestra was powerful and the 
appointments were perfect. National airs were played 
and sung—airs which were not Austrian or Prussian or 
Bavarian, but German. They spoke of a nationality 
old as the Teuton and wide-reaching as German 
speech. The burgomaster of Nuremberg, yielding to 





the inspiration of the moment, made a speech, 
Whether he was thinking of the possible evils which 
might result from the meeting of Czar and Kaiser, and 
saw in his vision of the future an evil combination, and a 
wicked scheme—such a combination and such a scheme 
as would put Austria and Germany into opposite and 
hostile camps—we are not told; but asif guided by some 
happy genius, he ‘proclaimed the union of all German- 
speaking races, in peace or on the battle-field.” The 
effect was tremendous. The immense assembly gave 
way to the wildest enthusiasm, in the midst of which 
an Austrian archduke descended from the imperial box 
and intensified the excitement by re-echoing the sen- 
timent, and promising to report the words which had 
been so fitly spoken to the Emperor. It is not possible, 
willing as one might be to do so, to treat such a demon- 
stration as an ordinary affair. It hada meaning—a 
deep significance. 

We are disposed to look at the Bulgarian question in 
the light which is thrown upon it from Nerva on the 
one hand and from the Festhalle at Vienna on the 
other. To the London Times, which has been steadily 
watchful of the Bulgarian difficulty, and which has 
been as sympathetic as watchful, we are indebted for 
whatever of fact is here stated. Prime Minister Stam- 
buloff—who has openly declared within the last few 
weeks that he continues to hold office because he is 
resolved to have Prince Ferdinand recognized as King, 
and that he will be willing to retire as soon as this, his 
purpose, is accomplished—has been endeavoring to 
bring about a treaty of alliance between Bulgaria and 
Turkey—and not wholly without effect. The three 
following conditions form the basis of that treaty : 


1. The Porte would sanction the election of Prince Ferdin- 
and and bind itself to protect the independence of Bulgaria by 
all the means diplomatical and military at its disposal. 

2. Bulgarian dioceses would be established in all the Mace- 
donian districts where the Bulgarian element forms an in- 
contestable majority—that is, in the districts of Veless, Sama- 
kovo, Skoplie and Ochrida. 

3. Bulgaria would pledge itself in case the Ottoman Em- 
pire were attacked to put a minimum force of 60,000 men at 
the disposal of the Sultan, these troops to be armed, equipped 
and maintained at the expense of Bulgaria. 


The second of these three points has already been 
conceded. It is hardly to be expected that the Porte, 
having the fear of Russia before its eyes, will, for the 
present at least, enter into any written agreement in 
regard to the two last. The prevailing belief is that, 
though no treaty may be signed, a tacit understanding 
may be come to in regard to the first and second con- 
ditions. It is known that Russia is displeased with the 
Porte because of the concessions made. It was by a 
piece of skilful diplomacy on the part of Stambuloff 
that the point was gained; and Count Neledoff, the 
Russian minister at Constantinople, was clearly out- 
witted in the transaction. The Czar is said to have 
been wild with rage when he heard of the result. He 
could trust none of his agents, he said; they all de- 
ceived him. Stambuloff having gained the victory in 
the matter of the Macedonian bishoprics very wisely 
postponed the proposed public proclamation of the 
sovereignty of Ferdinand. To have done so might 
have provoked Russian indignation too far. 

Is it too much to suppose that the Bulgarian matter 
claimed the attention of the two imperial magnates at 
Nerva and afterwards at St. Petersburg? That Ferdi- 
nand shall not be King of Bulgaria the Ozar is reso- 
lutely determined. If Bulgaria is resolved the other 
way, and if Europe with the exception of Russia is on 
her side, it is natural to expect serious diplomatic 
trouble. But if the Kaiser would go with the Ozar 
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Austria-Hungary could never join them. In the event 
of diplomacy failing Austria-Hungary and Germany 
would be in opposite camps. The German-speaking 
races would be divided. Such is the view of the situ- 
ation if we look at it from Nervaalone. But when 
looked at from the Festhalle at Vienna, that meeting 
shows that Germany will not join Russia to crush out 
the Bulgarians, and mainly because such a union 
would antagonize Austria-Hungary. It shows more— 
it shows that in the alliance of the two great German- 
speaking Powers we have a substantial guarantee for 
the continued peace of Europe. Kaiser Wilhelm is 
too much of a German to put himself in opposition to 
a sentiment which is so strong, and which we cannot 
but hope for the sake of Bulgaria and the cause it 
represents will gather strength every day. 





RAILROAD GROSS AND NET EARNINGS 
IN 1890. 


¥ (= On pages 237, 238 and 239 we give to-day the net earnings 
of each road in the country reporting them. 


The Inter-State Commerce Commission, through its 
Statistical Department, has this week published the 
results of its compilation of the finances and income 
of United States Railroads for the fiscal year ending 
June 30, 1889. The period is rather a remote one, but 
the same objection holds against Mr. Poor’s statistics. 
We do not intend, however, to comment to-day upon 
the Inter-State results (not having received a copy as 
yet of the full report) further than to say that the 
report has at least this advantage—that it covers a 
uniform period for all the roads. 

It is of interest to note the issue of this report, 
because in the present article we are able to bring down 
results as to railroad income for a considerable portion 
of the mileage of the country to a date just a year later 
than that in the Inter-State compilations, and our 
results, too, are for a uniform period; that is, we are 
able to present a statement of gross and net earnings 
for the first half of the current calendar year, or, in 
other words, for the six months to June 30, 1890. The 
difficulty of getting full and complete returns will be 
appreciated from the fact that both Mr. Poor and the 
Inter-State Commission find it possible to issue their 
tabulations only after such a considerable lapse of time. 

In presenting our statement of net earnings this 
time we also show the mileage on which the earnings 
are based, the same as in our earlier detailed statement 
of gross earnings. As is known, we have greatly 
extended the list of roads, both of those furnishing 
merely returns of gross earnings and those furnishing 
net as well as gross. Thus the statement of gross for 
the month of July given last week embraced 158 sys- 
tems or lines, operating 87,107 miles of road, which is 
decidedly above the number of lines or extent of road 
comprehended in the corresponding month of any pre- 
vious year. The aggregates include a few thousand 
miles of track in Canada and Mexico, and hence the 
criticism has been made that the statement represented 
really only about half the mileage of the country. But 
it must be remembered that this statement of gross 
earnings is issued very soon after the close of the month 
—within ten to fifteen days thereafter—that it com- 
prises only roads which will furnish estimated figures 
of gross, and is always supplemented four or five weeks 
later by another statement giving the gross and net 
. earnings for the same month; and this later statement 
has especial value in view of the fact, often pointed out 
by us, that the ‘roads are not the same as those in the 


early statement, many of those which appear in the one 
not appearing in the other, and vice versa. 

As already said, we have prepared figures this time 
to show the mileage on which our compilation of net 
earnings is based. The present was not a favorable 
opportunity for arriving at a specially large aggregate, 
since June being the closing month of the Inter-State 
fiscal year and consequently also the fiscal year of 
many of the companies, the returns for that month are 
being in several instances withheld in order to inelude 
corrections for the year. Still we have returns on 
84,170 miles for the month and on 94,243 miles for the 
half-year, including only three roads outside of the 
country. We have thought it desirable to go one step 
further, however. There are many roads which report 
gross earnings, but do not report net at all. There 
are others which do furnish returns of net, but 
have as yet reported only the gross for the period under 
review. Quite a number in both classes always find 
representation in our early compilation of gross, but a 
part does not come to hand in time for that statement. 
At all events there are no less than 94 roads for the 
month and 90 for the half-year which are not embraced 
in the aggregates of gross and net earnings further 
below, since only their gross earnings have been made 
known to us. We have taken the total of these roads 
and combined it with the total of the gross in the net 
earnings tabulations, thus giving an aggregate on gross 
earnings comprising every road from which we have 
received reports either for the month or the half-year. 
The result appears in the following. 





Gross Earnings. Mi ae one of 


Increase. 











1890. 1889. 
June. Wes eer 
128 roads report’g gross and net! 49,168,356 44,245,849 
94 roads reporting only gross.| 20,958,636 19,543,292 
Total 222 roads............ 70,126,992| 63,789,141 


Jan. 1 to June 30. 
150 roads report’g gross and net 
90 roads reporting only gross. 


* Total 24 roads............ 


, 1890. | 1889. 


t | Miles. | Miles. 
4,922,507) 81,170 82,144 
1,415,344) 45,564) 44,777 


6,337,851 129,734'126,921 








345,272,509|309,773,591 
98,574,305] 87,621,441 


443,846,814 '397,395,032| 


35,498,918 94,243) 92,108 
10,952,864! 41,977) 41,233 


46,451,782 136,229'133,333 




















This is at once the most interesting and the most 
comprehensive summary ever printed by us. It shows 
that we have had returns for the month from no less 
than 222 roads operating 129,734 miles of line, and 
returns for the half-year from 240 roads operating 
136,220 miles. In each case a few Canadian and Mexi- 
can roads are included, but even allowing for these our 
figures cover about three-quarters of the entire mileage 
of the country. In the matter of earnings it will be 
seen we are dealing with very large figures, the aggre- 
gate of gross for June being 70 million dollars 
($70,126,992) and for the half-year being 443$ million 
dollars ($443,846,814). The increase over the corres- 
ponding period of the year preceding is 6 million 
dollars ($6,337,851) for the month and no less than 46 
million dollars ($46,451,782) for the half-year. In 
other words, these figures establish the fact that in the 
first six months of 1890 there was an improvement in 
gross earnings on 136,220 miles of road as compared 
with the first six months of 1889 in the large sum of 
463 million dollars. The figures also demonstrate the 
entire reliability of our early statement of gross as an 
index of current conditions with regard to earn- 
ings. On the surface this does not appear to be true 
of the results for June, since our early statement made 
the gain 8°44 per cent, while the present statement 
makes the gain 9°94 per cent. But there is a special 
reason for the difference in this case in the fact that 





the Pennsylvania, which was not included in the early 
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statement, had an extraordinarily large gain in gross 
($1,240,984) as the result of comparison with the flood 
period last year, when it and other roads in the same 
section suffered very heavy losses. In the results for 
the half-year this special gain does not count for much, 
and hence while our early statement for that period 
recorded an improvement of 11°97 per cent, the present 
statement makes the ratio not materially different, or 
11°69 per cent. 

Taking up now the regular figures of gross and net 
earnings, we find that in net, as in the gross, the 
current year has been a period of improvement. For 
the month of June the net this year on the 128 roads 
which have furnished returns (and operating 84,170 
miles in 1890, against 82,144 miles in 1889) stands 
$1,496,824, or 11°71 per cent, better than in the same 
month last year. For the six months ending June 30 
the improvement in net is $11,901,361, or 12°76 per 
cent, the miles of road reported on being 94,243 at the 
end of the period in 1890, against 92,103 miles at the 
corresponding date in 1889. Here is a summary for 
the month and six months. 
































June. January 1 to June 30. 
(128 roads.) (150 roads.) 
1890. 1889. Increase. 1890. 1889. Increase. 
Milesofr’d.| 84,170 | 82,144 2.026 94,243 92,103 2,140 
$ $ ¢ $ $ $ 
Grossearn’s| 49,268,256) 44,245,849) 4.922,507/345,272,509|309,773,5901! 35,498,918 
Oper. exp... 34,893,812, 31,468,129 8,425,683 | 240,082,085 |216,484,528 23,597,557 
Net earn’s 14,274,544 12,777,720 1,496,824! 105,190,424! 93,289,083 11,901,361 





In considering the improved results for the half-year, 
it must be remembered that the present increase follows 
after an increase the previous year too. Thus, while 
we have now a gain in net for the six months of 12 
million dollars on 150 roads, last year our statement for 
the six months showed a gain of $8,639,114 on 114 
roads. But there was a vast difference in the condi- 
tions influencing the improvement in the two years. 
Last year the improvement came chiefly as the result of 
the Presidents’ agreement to restore rates and as a 
natural recovery from the previous year’s extreme 
depression. The increase in gross earnings then was 
not large—%11,349,465, or only about 4 per cent. This 
year the improvement has come as the result of last 
season’s large crops, of active business and of general 
prosperity. Hence the gain in gross earnings, as already 
pointed out, is very heavy, reaching even on the 150 
roads in our statement $35,498,918, or 11°46 per cent. 
The increased traffic brought with it augmented expen- 
ses, and besides this many railroad managers were 
liberal in the making of repairs, renewals and improve- 
ments, while in 1889 they were nearly all (out of 
necessity) pursuing a policy of economy and retrench- 
ment, and the lower rates obtained in the West the 
present year on many articles and commodities also had 
the effect of reducing net results. Accordingly, the 
increase in expenses the first six months of 1889 was 
only $2,710,351 (114 roads), but in the first six months 
of 1890 it is no less than $23,597,557 (150 roads). In 
short, expenses consumed a much larger proportion of 
the gain in gross earnings in 1890 than in 1889. 

Both as regards gross earnings and: as regards net 
earnings, the improvement has been in progress through 
all the months of the year. April and May, however, 
on the whole show to best advantage, the increase in 
gross earnings for those months having been 14°43 per 
cent and 14°03 per cent respectively, and in net 14°81 
and 15°81 per cent. It was supposed that June would 
do nearly as well as May, at least in the ratio of 
improvement in the net, as the Pennsylvania last year 





| had lost very heavily ($804,662 in net), and therefore 
was expected to show the present year a correspond- 
ingly large gain; in gross this expectation with respect 
to the Pennsylvania was realized, but in the net the 
improvement was quite small, amounting to less than 
$300,000; and hence the effect on the general total has 
been less decided than was thought likely, the ratio of 
gain being 11°71 per cent. The following is a recapitu- 


lation of the results for each of the first six months. 
GROSS AND NET EARNINGS. 











Month and Gross Eurnings, | Net Earnings. 
No of ; | 
Roais. __1890. 1839. (Increase P.c|| 18 1890. | 1889. Increase | P.c 











$ | pe ie wr $ $ 
4, 966,518 41,466,068 3,500, 450, 8° 4 ‘12, 426,7 Bis 872,383/1,554,376 14°3 
43,062,899 39,254,693 '3,808. 1:6. 9° 7| 11,743,620 10,940,022; 803,598 7°3 
(50.022,598 44,985,561 |5,037, 037 11°2| 15,510,037 14,238,219|1 271,818; 8°9 
51,667,593 45,151,175/6,516, 418 14° 4) 15,105,728 13,156,844 1,948 884/14°8 
(54,139,680 47,478,854 6,660 (82614: 0; 17,252,740 14.897,501| 2,355,239 15'8 


49,168,356 44,245,310 4 922,507/11'1/ 14.274.544'12.777,720 1,496, 824)11-7 


Jan. (114).. 
Feb. (115).. 
Mar. (124).. 
Apr. (128).. 
May (124).. 
June (128). . 














The slightly diminished ratio of gain in net for June 
would not attract so much attention except that that 
month in 1889 was the only month last year which 
showed a loss in earnings, gross as well as net (the fall- 
ing off having been caused by the great floods and the 
decrease on the Pennsylvania and other roads), and of 
course there had been a loss also in the previous year 
(1888), that having been a generally bad year. Hence, 
the present gain comes after a loss in each of the two 
years preceding, as the following statement will show. 





Gross Earnings. | Net Earnings 











June. Year 














Year Year |Increaeeor| Year Increase or 
Given. | Preced’). Decrease. || Given. | Preced’g.| Decrease. 
C2. | ol ‘ee | 


$ 
1887 (56 roads). . 35,821,855 32,021,535 + 3,840,350 12,582, 952} 10,895 220, + 2,187,732 
1888 (81 roads).. '39, 020,452, 36, 525 639) +2, 494,813 12,114, 425, 12,748,220 — 633,795 
1889 (97 roada).. 40,374 440 40,406, 076,;— 31,636 12517, 672| 12,698,260 — 180, 588 


1890 (128 roads). ‘\49, 168,356 44,245,819 +4,922,507 14,274,544 12,777,720 +1,496,¢ 824 





Arranging the roads in groups or classes, it is found 
that the Northwestern group is the only one showing 
diminished net for June, while there is no group which 
shows a loss for the six months. The returns have 
been gradually growing less favorable from that section 
month by month, and it is not unlikely that there is 
intimate connection between that fact and the rate 
demoralization which so long prevailed. The gradual 
restoration of rates, therefore, which is now being 
effected is all the more important on that account. 
The St. Paul reports slight improvement in net for the 
month, and the Chicago Burlington & Northern and 
three others keep it company; but the Burlington & 
Quincy and seven others have suffered a reduction. 
For the half-year the group has $1,002,080 increase in 
net (10 p. c.), $828,481 of the amount, however, being 
furnished by the Burlington & Quincy. Including the 
Quincy there are seven roads which have increased their 
net, while there are also seven which have decreased it. 

The trunk line group presents a strikingly favorable 
exhibit for the half-year, every one of the roads report- 
ing large gains in both grossand net, but for the 
month of June the showing is not so satisfactory. In 
fact, if it were not for the gain of $290,206 by the 
Pennsylvania (which, as already said, is much smaller 
than expected, comparing with a decrease the same month 
last year of $804,662), that group would record a loss 
in net for June. As it is the gain is small, amounting 
to $128,720, or 4°52 per cent, and only the Big Four 
and the Ohio & Mississippi, besides the Pennsylvania, 
contribute to the same, the rest falling behind. Increased 
expenses are largely responsible for the less favorable 
result. 

Middle Western roads make a much better comparison, 
there being an increase of 10°43 per cent for the half-year 
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and of 13°79 per centfor June. The ratio of gain, thus, 
is not specially heavy, but,what is noteworthy is that the 
improvement is so very general, there being not asingle 
loss in gross earnings for the half-year and but two (the 
Illinois Central and the Dayton Fort Wayne & 
Chicago) for the month. In the case of the 
net we have a heavy loss ($177,608) by the Illinois 
Central for the month and a still heavier loss for the 
six months ($758,767), both following from augmented 
expenses; but there is only one other road in that 
group which has sustained a decrease for the six months, 
namely the Lake Erie Alliance & Southern, and only 
three others which have suffered a decrease for June— 
the Chicago & West Michigan, the Dayton Fort Wayne 
& Chicago and the Toledo Columbus & Cincinnati. 





| Gross Earnings. Net Earnings. 
1890. | 1889. 1890. | 1889. 


a z $ g 
Trunk lines. ...(8)| 12,097,079 10,662,305} 2,973,586 2,844,866] 
Middle West’n (22)} 3,958,650 3,476,229) 1,149,559, 1,010,237 
Northwestern..(13)} 5,499,386 5,480,871) 1,538,765) 1,775,879 
Southwestern. .(6)| 4.301.277, 3,744,541] 1,170,822) 971,030 
Pacific syst’ms(19)| 9,640,785 8,765,790; 3,541,337) 3,343,116 5°93 
Southern r’ds..(32)| 5,599,421' 4,718,647| 1,482,895) 1,132,791! +4350,104:30.91 
Coal comp’nies(11)) 5,645,994! 5,266,424| 1,693,957) 1,045,433) +648,524 62°03 
Eastern & Mid.(10’| 2,164,279, 1,929,534| 675,249, 626,283, +48,966 7°82 
Mexican road...(1)} 21,485' 301,418 48,374| 28,085)  +20,289 72°22 
Total, 128 roads.| 49,168,356 44,245,819 14,274,544 32,777,780 + 1,496,824 11°71 
Jan. 1 to July 1. | 
Trunk lines. . .(13))114,405,281 102,915,313  33,916,505/30,716,377| +3,200,128'10°42 
Middle West’n.(22), 24,689,528 21,858,120) 7,033,633) 6,369,242) +664,391/10°48 
Northwestern..(14)| 35,633,353) 32,694,776| 10,841,305) 9,839,225) +1,002,080/10°18 
Southwestern. (7), 26,383,134! 22,517,206 8,220,739) 6,022,988] +2,197,751|36'49 
Pacific syst’ms (19)) 51,624,975! 47,437,551! 14,616 ,237|14,236, 837) - +879,400| 2°66 
Southern r’ds..(38) 36,314,354; $1,482,835) 11,089,792) 9,562,652 +1,527,140| 15°97 
Coal comp a2) 28,4U5,357; 25,697,793| 10,829,773, 8,926,780’ +1,902,993)21°32 
Eastern & Mid.(21)| 26,952,388. 23,331,835| 8,275, ‘911 7,275,200] +1,000,711/13°76 
Mexican road.. 1,860,139! 1 _ 1,837,962} 366, 529) 339,762|  +26,767| 7°87 


—- -- = 


__Total, 1°0roads 845,272, 509, 309,77 773,591 591 | 105,190,424 93,289,063) +11,901,361)12°76 


NOTE£.—INCLUDED UNDER THE HEAD OF— 








June, 


Inc.or Dec. 


















































Trunk Lines. Colorado Midland.+ mignon & Danv.—Con. 
B. & O., Kast of Ohio. Denver & Rio Grande. West. North Carolina. 
O.,. : West of Ohio n. C, Mem Wash. 0. & W. 
+ Livtle Rock & Memphis. Ash. & Spar 


Rio Grande Western. 


Pacific Systems 
Mich. vent. & Can. So.+ (Canadian Pacific. 
N. Y. Cent. & Hud. Riv.+ |Oregon Improvem't Co. 7 uth Caroli 
N. Y. Chi ic. & st. ouls. + |Prescott & Ariz. Cent. all. & Coosa, Valley. * 
N.Y. L. E. & Wes San. Fran. & North. Pac. a A dh ne Midland. 
Ohio & ‘Misssissip” So. Wrightsv. & Tennille. 
Pennsylvan a. 


Wa bash fesnacl. ave system.)! Louis. Western. 


Middle , 
Baltimore & Ont: “ ‘South. N. Y. Tex. & Mex. 
Chicago St. L. & Pittsb. 
Chic. ts est. Mich. 
Cleveland aivee & Col. 
Cleveland & Ca 

o.. Hock. Val. 7% Tol. . . ° 
Day. Ft. oun & Chic. St. Joseph & Grana Isl. 
oy Bay City & Alpena. All other lines U.P. sys. Pitts. Clev. & Tol. 

t. Lans. & Nor. Central Branch. 

Hot & Pere Marq. Montana Union. 
rand Rapids & Indiana.| Leaven. Tup. poeta. Syracuse Bing. & N. Y.+ 
=~ Cin. Rich. & tt. W., &c.| Man. a & B summit Branch 
Southern Roc - panens Valley. 
pom xix mactnaatt. Weste 


Shen»ndoah Valley. 





mpan 

amet & ym + 

Buff. Roch. % Pitts, 

Central of Ne ew ie semen. 

D>. L. W.—leased lines.+ 
N. Y. & CanaJa.+ 


Luke E. Alliance & So Y.& ieee 
Lake Krie & Western. Atlantic & D West Va. “Gentan 

Pittsb. Cin. & St. Louis. |Cape Fear & Yad. Val. 

Pittsb. Sg aus. & ‘sh. tern é Middle. 


qoastencoge Union. 
Eoloto ve .& N. Eng Ch Ohio 


Tol. A te No. vich. + Ones. Ohio & Southwest. 
Toledo ton & Cin Cin. N. O. 

Toledo & Ohio Central. 
Tol. & O. C. Extension. 
Toi. Peoria & Ww. 
Northwestern. 


Eas 
Adironda k.+ 
Allegneny Valley. 
Pac. Baltimore & Potomac. 
New Orl. ‘4 eathaece. roenye Elevated.+ 
C 








Alavama Vick-burg.| Camden & Atlantic. 
Vicksburg Sh. & Pac. ‘anda Atilantic.+ 
Covington & Macon. Connecticut River.t+ 
Barl. Cedar Rap. & Nor. | Eliz. vex. & Big -andy. Dunkirk Al. V. & P.+ 











] 

Burlington & Nor’west’n.|Georgia KR. & B’kg Vo. Fitchburg.+ 

Burlingt nm & Western. Ga. Svutnern and Fla. Manhattan Elevated.+ 

Cedar Falis & Minn. Jack. Tampa & K. W. N. Y. & New England. 

Ste. 5 Barl. & North. Kentucky Central. New York & Nerthern. 
N. 

i 


Chic. Burl. & } Guiney. Louisviile & Nashville. N Y. . Phila. & Norf.+ 
orther n Cent ral. 

Os dens. & L. en + 
Old Colony 

Rome Wolestews & Ogd. 
—— Island. 


Chic. Mil. & St Paul. Louisville N.O. & Texas. 
Dubuque & Sioux City. Mobile & Ohio. ” 

Greeai Bay W.& St. Paul. Nash. Chat. & St. Louis. 
Keckuk & W: stern. New Orleans & Guif, 
Mil. L. shore 26 Western,+ N.rfolk & Weatern. 
Minn. & St. Louis, Ohio ny 

Minn. St. Paul &3 S. M. |Petersb 

Quincy Omana & K.C, 











Ulster - Delawar 
Richmond & Danville Weat Jersey. 





uthwestern. Virginia yO 
Atch. ae &S Santa Fe Sys.} Char. Col Mexican Road, 
_8t. L. & =an Fran. sys. a a £ Geekavilie. Mexican National. 


” * For the month only. + For the six months only. 

The Southwestern group has $2,197,751 increase (or 
364 per cent) for the six months and $199,792 (or 204 
per cent) for June. The improvement is noteworthy 
in both cases, but is contributed chiefly by the Atchi- 
son and the St. Louis & San Francisco, though for the 
half-year the Denver & Rio Grande also makes a splen- 
did exhibit and has a large gain. The Kansas City 
Fort Scott & Memphis, the Rio Grande Western and 
the Little Rock & Memphis have lost in net for the 
half-year, and the same roads, together with the Den- 








ver & Rio Grande, fall behind in their net for June. 
The exp2nse account of both the Rio Grande and the 
Rio Grande Western has been unfavorably affected of 
late months by interruptions and extra outlays inci- 
dental to the work of changing the gauge on parts of 
their lines. 

The Pacific group reflects moderate improvement—2g 
per cent for the half-year and 6 per cent for the month. 
The Union Pacific has been having very heavy gains 
in gross, but only trifling gains in net. Some of the 
lines in the system, and notably the Oregon Short Line 
and the Oregon Navigation, have sustained large losses 
in net for the half-year, with the effect of keeping 
down the gain on the system as a whole. The Union 
Pacific Denver & Gulf, the Central Branch and the St. 
Joseph & Grand Island seem to be the parts of the 
system which have done best. On the Southern Pa- 


cific the lines west of El Paso have suffered a heavy- 


reduction of their net for the half-year, while those east 
of El Paso show improved results. For the month this 
is in a measure reversed, the Pacific system showing a 
gain and some of the lines in the Atlantic system a loss. 

Taken altogether Southern roads have done about as 
well as any, though the ratio of improvement is not so 
heavy as for the coal companies or the Southwestern 
group. The gain is 16 per cent for the half-year and 
31 per cent for the month. Out of 38 roads there are 
10 which show lower net for the month and 9 which fall 
behind for the half-year. In some cases there are 
special causes for the decline, as with the Louisville 
New Orleans & Texas, which suffered severely because 
of the overflow of the Mississippi. 

The group of coal roads shows no less than 62 per 
cent increase for the month and 21 per cent for the six 
months. The Reading has been especially favored in 
this respect in both periods (in June because comparison 
is with the time of the floods in 1889), but most of the 
other companies also reflect very decided improvement. 
The leased lines in New York of the Lackawanna, for 
instance, and also the Delaware & Hudson leased lines 
all record better totals than last year. The Central 
of New Jersey and three minor companies are the only 
exceptions to the rule of increase for the month and the 
six months. In the Easternand Middle group of roads 
the exhibits are rather irregular, but the general tend- 
ency has been towards improved returns, especially in 
the case of the New England lines and roads like the 
Rome Watertown & Ogdensburg. 

One general feature of the exhibits for the half-year 
may be noted in closing. We refer to the very heavy 
increase in expenses which occurred on many systems. 
Numerous instances might be cited, but three illustra- 
tions must suffice. Thus the Pennsylvania, with 
$3,954,275 gain in gross, consumed all but $565,779 
of the amount in augmented expenses. The Union 
Pacific system, in the same way, with $3,295,028 in- 
crease in gross earnings, is able to show only $222,048 
increase in net. The Illinois Central added so greatly to 
its expense account that with $274,769 increase in gross 
receipts, net has fallen off, as already pointed out, 
$758,767. 

There have been some conspicuously large gains both 
in gross and net earnings, and as it will be interesting 
and useful to know what they are, we annex the follow- 
ing, giving a list of them. The tables show for the 
half year all gainsin gross above $300,000 in amount, 
and all gains in net above $100,000 in amount ; for the 
month we take gains in gross of $100,000 or over, and 
in net $50,000. 
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LARGE GAINS IN GROSS EARNINGS FOR HALF-YEAR. 





Pennsylvania.......... 3,954,275 Norfolk & Western.. $529,595 
Union Pacific (9 roads). 3, 295,028 St. Paul................. 505,489 
DEORE... .caccereseece 2’ 867, 899 Del. Lack. & Western.. 485,899 
— Burl, & Quincy... 1, 590,499 New York Chic. & _— L. 457,759 

ELE LR EOI EO 1,527.795 Pittsb. Cin. & St. L 374,984 
= & Ohio...... r 458, "249 SE 8 sc ads Guuheade 354,525 
Phila. & Read. Railroad 1,191,657 St. Louis & San Fran... 341,118 
Lake Shore............- 1,079,071 Clev. Cin. Chic. & St. M 337,264 
Chesapeake & Ohio.. 975,042 Flint & Pere Marquette 334,487 
New York Central...... 951,805 Rome Wat. & Ogdensb. 332,204 
Louisville & Nashville. 849,215 Fitchburg.............. 325,731 
Del. & Hudson (3 lines) 749,313 Chicago & Atlantic .... 323,010 
Rich. & Dany. (8S roads) 744,270 Brooklyn Elevated..... 317,181 
Cin.N.O.&T.P.(4 roads) {610,904 Denver & Rio Grande.. 316,531 
Mich. Central.......... 610,000 Minn. St. Paul & 8.8. M. 309,610 
Canadian Pacific....... 542,325 Southern Pac. (6 roads) 305,750 
Northern Central.... .. 541,643 , Boston & Albany...... 303, 464 
Chic. 8t. L. & Pittsb.. 541, "445 | 

LARGE GAINS IN NET EARNINGS FOR HALF-YEAR. 

BE. cece ovnsedtte *$1,890,488 Chesapeake & Ohio.. $201,441 
Chic. Burl. & Quincy.. 828, '481 | Rome Watertown & Og. 192,301 
Phila. & Read. Rauroad 791,278 Manhattan. .....-..ccce 184,817 
Ne oped sae 565,779 | Col. Hock. Val. & Tol... 183,401 

AAS BETS ESTEE 456,849 | Richmond & Danville... 166,634 
Del. & Hndson (3lines). 432,503) Brooklyn Elevated..... 166,407 
Del. Lack. & Western... 397,712 | Shenandoah bag a leant 162.847 
New York Central...... 392,429 | New York & N, Eng..... 143,953 
Baltimore & Ohio....... 335,404 | Canadian Pacific....... - 142,761 
Clev. Cin. Chie. & 8t. LL. 333,756 | Pitts. Cin. & St. L....... 142,247 
Boston & Albany....... 333,166 | Norfolk & Western.. 140,385 
bh EEG CER 293,302 | St. L. & San Francisco... 126,419 
Cin. N. O. & T. P. (4 r’ds) t287,721 | Chic. & Atlantic........ 124,932 
West. New York& Penn. 280,845 | South Carolina.......... 120,115 
Louisville & Nashville.. 276,373 | Balt. & Ohio Southw.. 117,142 
Chic. 8t. L. & Pitts...... 259,296 | New York Chic. & St. L. 110,608 
Ss nits ndiemieeuainmuedl 233,825 | Buft. Roch. Pitts...... ; 105,372 
Denver & Rio Grande.. 227,375 Lake Shore.............. 04,51 
Union Pacific (9 roads). 222, ‘041 | Pitts. Youngst’n&Asht. 100,831 

LARGE GAINS IN GROSS EARNINGS IN JUNE. 
Pennsylvania. . -$1,240,984 Chic. St. L. & Pittsburg. $131,294 
Union Pacific 9 roads) . 493,378 Louisville & Nashville... 127,928 
IN ee IS TS +429) ST i éceks ensangtwihaehan 115,186 
Phila. & Read. Railroad 330, 355 Richmond & Danville (8 
Southern Pacific........ 230, Nt ED a cn cenecese 112,225 
Chesapeake & Ohio..... 197,045 Pitts. Cin. & St. Louis.. 107,937 
Erlanger roads......... 142, '464 Canadian Pacific........ 101,142 
Northern Central....... 132, 299 Norfolk & Western... sae 402 
LARGE GAINS IN NET EARNINGS IN JUNE. 

Phila. & Read. Railroad $488, oes Erlanger I $63,176 
Pennsylvania ........... 0,2 est. New York & Penn. 61,895 
nit eneicineeadits 0514057 Pitts, Cin. & St. Louis.. 05,812 
Southern Pacific........ 123,992 | Louisville & Nashville.. 55,209 
Rich. & Vanv. (8 roads). 78,678 | Col. Hock. Valley & Tol. 03,318 
Chic. St. L. & Pitts...... 65,623 











* Not including St. Louis & San Francisco. 
t Not including Alabama Great Southern. 








IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


We have received this week from the Collector of Customs 
at San Francisco the returns of imports and exports of gold 
and silver through that port for the month of July, and they 
are given in the subjoined statement in conjunction with the 
figures for previous months of the calendar year 1890. The 
total imports of specie in July were below those for any 
previous month of the current year, being only $240,199, of 
which $28,074 were gold and $212,125silver. Of gold there was 
exported during the month $91,870 coin and $¥%39 builion, 
and the silver exports were $345,054, all Mexican dollars. 
The total amount sent out was $437,763, of which all but 
$6,000 went to China. The exhibit for July and the seven 
months is as follows: 


IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 
































MONTHS. GOLD. SILVER. 
1890. Ooin. |Bullion| Total. || Coin. Bullion. | Tota’. 
SS ae $6 Ci| «8 $ $ 
January .. ..| 36,077 39,040, 75,117 | 21,320) 205,986) 227,306 
February....| 110,502) 11,688) 122,190) 18,449) 213,823) 232,272 
March....... 81,108) 16,937 98,045 | 18,860, 153,701| 172,561 
BE. cndcsos 10,733| 22 9788 33,521); 22,708, 186,177} 208,885 
Sl anineinaine 20,202; 29, 984! 50,186, 275 9,122, 220,338) 495,460 
Pe ercbeccécs 348) 33,100 33,448 113,872 | 262,855, 376,727 
PE cnoices 1,482; 26,592; 28 074) 50,245, 161,880; 212,125 
Tot. 7 mos..' 260,452 180,129 440,581 520,576 1,404,760 1,925,336 





EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 























MONTHS. GOLD. | SILVER. 
1890. Coin. But’n| Total. Coin, | Bullion. Tota’. 
$ 6| $ $ aa ae # 
January .../ 179,915) ...... 179,915) 561,625, 194,500) 756,125 
February...| 72,328) 410) 72,738] 203, 468 slemadicel 203,468 
March..... 68,040) ...... 68,040} 534,565) ........ 534,565 
April....... PAROS ....... 70,130| 657,717! 59,800 717,517 
are 135,165) 1,018 136,183}, 992,329| ........ 992,329 
June...... 136,021; 140) 136,161), 694,676) ........ 694,676 
tated 91,870| 839} 92,709) 345,054] ........ 345,054 











Tot. 7 mos.| 753,469 2,407| 755,876 3,989,434 


254,300 4,243,734 








MouctaryeGonwuercial Zuglish Rews 





[From our own correspondent. } 
LONDON, Saturday, August 9, 1890. 

The large gold shipments from New York last week and the 
rise of the Paris Exchange upon London to over the gold 
exporting point inspired a general hope that the Bank of 
England would be able so to replenish its reserve that all fear 
of stringency later on in the year would be dispelled. Therefore 
the bill brokers and discount houses have been competing for 
bills more eagerly this week, and there has also been a good 
demand for English bills on the part of the large Continental 
bonks with offices here. In consequence the rate of discount 
in the open market fell to 444 per cent on Thursday. 

The publication of the Bank return, however, showed that 
the market had been too sanguine, especially as the rise in 
rates in New York lessened the hope that much more gold will 
be obtained thence. Besides, the Directors of the Bank of 
France have raised the premium on gold to 41g per mille, 
Evidently they are resolved not to allow the stock of the 
metal to be drawn upon to any considerable extent. The 
Paris Exchange upon London would permit of gold being 
imy orted were it not for the premium imposed by the Bank, 
It is thought probable that some gold will be purchased in the 
open market in Paris and brought over here. But the chance 
of obtaining large supplies is small. In the meantime trade 
here is exceedingly active, and, owing to the wet weather in 
July, hay harvesting is later than usual; there is therefore an 
extraordinary expansion of the coin circulation going on. In 
the week ended Wednesday night over £600,000 in gold coin 
was taken out of the Bank of England for the internal circu- 
lation. In spite of recent imports, therefore, the stock of gold 
held by the Bank is under twenty and a half millions sterling, 
that is to say it is still smaller than it was at this time last 
year, when it was proved to be dangerously inadequate. 

It is said that some of the gold on the way from New York 
to London has been diverted to Buenos Ayres, and now that 
President Celman has resigned and a new administration 
come into office it is feared that the shipments to Buenos 
Ayres may be on a larger scale. There are the usual demands 
for South Africa, Egypt and India, and it is said that about 
£400,000 in gold are to be sent to Roumania. A little while 
ago the Roumanian Government sold 27 million of francs in 
silver and part of the price it is now taking in gold. The 
opinion therefore is held in some quarters that little of the 
gold coming from New York will remain here, and that con- 
sequently the money market may continue for some time in 
an apprehensive state. The Bank reserve is under eleven and 
a half millions sterling ; yet the Bank has so far done little 
or nothing to make the five per cent rate effective. It is 
charging all but its regular customers five and a half per cent 
for loans and five and a quarter per cent for discount. But it 
is not borrowing on an appreciable scale. The fact, however, 
that during the week ending Wednesday night the outside 
market had to borrow from the Bank £870,000 shows that 
with a little energy it could obtain control. 

The silver market here follows, but not closely, the move- 
ments in New York. The fallin New York on Tuesday last 
caused on the following day a fall of a halfpenny, or from 
511¢d. to 5034d. per ounce. There are rumors that several of 
the Continental States will sell largely. 
cently sold a considerable amount, Austria-Hungary appar- 
ently is selling, and it has been asserted that the Russian Min- 
ister of finance has resolved to sell the silver held by the Im- ° 
perial Bank. How far this report is correct it is difficult to 
ascertain. But in spite of all, the market here is strong and 
the price has recovered to 513gd. The Indian exchanges ad- 
vance as the price of silver rises; and when recently American 
holders sold £600,000 worth of the metal, India bought freely. 
It would seem, in fact, that the fall in freights has to a con- 
siderable extent counter-balanced the influence upon the In- 
dian export trade of the rise in silver, and consequently there 
is no evidence of a falling off in the Indian demand. Silver 
securities have given way slightly with the fall in silver, but 
the market is very strong. The truth is, that every one here 
is expecting a sharp rise in silver as soon as the purchases by 
the American Treasury begin. Holders of the metal, there- 


Roumania has re- 


fore, are not freely selling, and the Indian banks availed 
themselves of every fluctuation to buy moderately. 

Business in the stock markets continues exceedingly small, 
but there is this week a decidedly better feeling, and markets 
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all round have hardened. At last President Celman has re- 
signed, and the city has jumped to the conclusion that there 
will be an immediate marked improvement in Argentine 
affairs. Senor Pelogrini has a good character here for honesty 
and ability. No doubt he recognizes fully the mistakes of his 
predecessor, and will apply himself to remedying them with- 
out delay. If he does, and if he is as able and as honorable as 
he is believed to be, he will doubtless maintain order, and in 
the end place the finances on a satisfactory basis. But how- 
ever capable and industrious he may be, it will take him a 
long time to accomplish the task before’ him, 
and in the meantime a mere change of government 
will not affect the economic condition of the country. 
Many of the Argentine banks are believed to be unsound, and 
are expected therefore to be compelled to close their doors. 
The shock to credit, the losses of speculators and the fall in 
prices have greatly depressed trade, and the owners of houses 
and lands have mortgaged their properties extravagantly. 
The Cedulas outstanding at the present moment, that is, the 
mortgage bonds of the National Mortgage Bank and the Hy- 
pethecary Bank of Buenos Ayres, amount to 415 millions of 
dollars; in other words the mortgages effected with those 
two institutions alone are of the amount just stated. How 
much more the owners of real estate owe there are no 
means of ascertaining. But it will be little short of a mira- 
cle if a large proportion of the mortgagors are able, in 
the present state of the country, to pay the stipulated 
interest and sinking fund on such immense sums. The 
annual charge for interest and sinking fund ranges from 7 
to 10 per cent. 

The better-informed, aware of all this, look upon the crisis 
in the Argentine Republic as only yet in its early stage; they 
expect years of depression and distress,and they will be sur- 
prised if the poorer provinces and municipalities do not de- 
fault. But the general public sees only that a corrupt and 
incompetent President has at last been got rid of, that he is to 
be followed by a successor who has the confidence of the 
great European financial houses, and is spoken well of at 
home, and that the danger of a fresh revolutionary move- 
ment is thus removed. But though quotations have risen, 
there is no buying on the part of the public. Belief in the 
soundness of Argentine securities, which was so strongly 
founded here, has been rudely shaken, and investors as a body 
will be slower to buy them. There is the same absence of 
activity in the other departments of the Stock Exchange. In 
the American market there is extreme stagnation; the public 
hold entirely aloof, and a transaction in a few shares sensibly 
affects quotations. In international secuiities there would 
seem to be a slight recovery upon the Continental bourses, 
but here in London there is nothing doing. The same may be 
said of miscellaneous securities. And in British railway 
stocks, though prices are firm and tending upwards, the 
amount of buying is extremely small. 

Trade continues exceedingly good; the railway traffic re- 
turns, though they compare with an exceedingly prosperous 
time last year, show large increases ; indeed the gross receipts 
on two or three of the lines last week were the largest ever 
recorded. The clearing house returns are to the same effect, 
and so are market reports and circulars. As yet at all events 
the high rates that have ruled in the money market all 
through the year and the falling off in Argentine trade have 
not affected the general business of the country. The threat- 
ened strike in South Wales began on Wednesday morning. 
It originated with the men employed by three local railway 
companies, and the men employed at the docks of Cardiff 
took up their cause and threatened also to strike. Most 
of the demands of the railway men have been 
conceded; but on one point the employers held out. Themen 
asked for a guarantee of a certain number of hours of work 
every week. On Thursday, however, an informal proposal 
was made to them that they should accept a guarantee of 240 
hours per lunar month, and with a slight modification they 
have agreed. Influence is being brought to bear upon the 
employers to induce them to meet the men ina friendly 
spirit, and it is hoped that a settlement will almost imme- 
diately be arrived at. If so, it is expected that the dock dis- 
putes will likewise be amicably arranged. 

The wheat market continues quiet. The weather is still 
favorable, though not so warm as farmers would wish. Hay 
harvesting is pot yet completed, even in the south of England, 
and the crops generally are backward. But it is hoped that 


they will prove to be better than was thought likely a little 
while ago. 

The foreign trade returns of the United Kingdom for July 
are not so good as in the previous month. The imports, which 
throughout the early part of the year had diminished, but 
which in June had again shown expansion, have resumed the 
decline, the falling off for the month amounting to £2,821,000, 
a percentage decrease of nearly 8. The greatest decline has 
been in our imports of raw wool, which has been a feature of 
the last few months, the decrease in July being £1,011,000. 
The imports of wool in 1889, with the higher prices ruling, 
were enormous, and with lower values ruling in 1890 the con- 
signments hither have been greatly curtailed. Other raw 
materials for textile manufacture have also been small, the ar- 
rivals of jute having declined £365,000. Wheat imports have 
been large, showing an increase of £780,900, but other cereals 
received have generally been less than last year. The decline 
in price of sugar is responsible for a falling off in that item of 
£780,000. Metal imports compare favorably, both iron and 
copper having increased. Our exports are very satisfactory, 
the increase for the month being £2,197,000, or 9°92 per cent 
above the exports of July, 1889. Iron and coal have shown 
the greatest improvement. The value of cotton piece goods 
shipped is slightly above that of last year, but in yarns there 
has been a small falling off. 

The comparison of our import and export trade i 
below : 

























































































1890. 1889. Difference Per Ct 

IMPORTS. £ 2 & 
January....... 38,143,850 38,058,318 + 85,5 + 0°22 
February...... 31,018,842 32,340,096 — 1,321,254 — 4°08 
Be cece cos 36,140,3 36,265,387 — 25,0 — O34 
a 35,680,242 37,255,785 — 1,575,543 — 4°23 
RE ,341,005 34,835,408 — 1,494,403 -- 429 
ES 32,926,295 29,326,994 + 3,599,301 4+. 12°27 
Be osecee . 33,082,626 35,903,518 — 2,820,889 — 7°35 
7 months. ... 239,964,387 243,808,506 — 3,844,119 — 15°76 
1890. 1889. Difference. Per Ct 

EXPORTS. & £ & 
January....... - 21,586,752 20,527,037 + 1,059,715 + 5°16 
February...... 21,084,228 18,670,352 + 2,413,876 + 12°92 
March......... 20,067,022 21,459,490 — 1,392,468 — 6°48 
( 20,344,36 19,634,715 + 709,652 + 3°61 
Mi séecene o¢ene 22,940,7 20,421,394 + 2,519,385 + 12°33 
| eee 21,532,817 18,696,717 + 2,836,100 + 15°16 
i iintmamenes 24.321,336 22,124,506 + 2,196,830 + 9°92 
7 months.... 151,877.301 141,534,211 +10,343.090 + 7°37 


Exports of foreign and colonial produce were as follows : 
































1890. 1889. Difference. Per Ci. 
EXports. £ ry 

January....... 4,779,951 5,614,558 — 834,607 — 14°86 
February...... 5,369,507 5,408,31L — 38,804 — 0°72 
March......... 327,102 6,003.975 + 328,127 + ,5°38 
TEE oc-cueees 4,859,746 5,573,826 — 714,081 — 42°81 
ead iehn 6,476,915 6,731,537 — 254,622 — 3°78 

BR. cacahs 106.545 4,507,702 + 598,847 + 13°28 
July........... 5,443.43: 6,178,635 — 735,202 — 11°89 
7months.... 38,363,203 40,018,545 — 1,655,342 — 4°13 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


aug. 6, Aug. 7, Aug.8, Aw. 10, 

1890. 1889. 1888. 1887. 

£ £ £ £ 
i cccceccccttiovecoséeees 25,646,015 25,538,790 25,341,640 25,239,750 
Public deposits. ..........seeeceees 2,759,788 4,459,321 3,364,529 2,909,301 
Other Geposits..... wccccccccccccs 28,217,885 27,349,587 24,391,103 24,734,440 
Government securities.......... 14,209,237 17,836,425 16,367,396 15,345,424 
Other securities. ....... .csccccees 23,584,983 20,525,926 18,510,132 19,097,295 
itasdcudssesbsde codetsecnce 11,426,009 11,577,558 10,958,160 11,283,905 
Coin and bullion...............0+. 20,622,024 20,916,348 20,099,800 20,773,655 
Prop. assets to liabilities.per ct. 36 36 3-16 39% 40% 
BES BEB ccccccccccccccee per ct 5 3 (Aug. 8) 3 (Aug. 9) 3 
Gedinwccecescesvences cosassse 95 15-16 9814 re oe 


174,890,000 124,597,000 


Messrs. Pixley & Abell write as follows: | 
Gold—Large arrivals have come to hand from New York and Hol- 


99,673,000 105,152,000 


land, the bulk of which have beensent into the Bank. A small order for 
the Continent was speedily filled, and at the moment there is no de- 
mand of any sort. The Bank has purchased £791,000, and has sold 
£100,000 for Lisbon. Arrivals: New York, £477,000; Natal, 236,000; 
River Plate, £121,000; Australia, £27,000; total, £641,000. 
Silver—Following our last, the price of silver improved to 5114d., 
at which considerable transactions took place. Yesterday a reduction 
in the New York rate and a very poor demand for India Council bills 





caused a drop to 50%d. Th 


e market closes to-day more steadily at 


50 13-16d. Arrivals: New York, £202,000; Chile, £58,000; total, 


£260,000. 


Mexican Dollars—Some dollars were sold at 50d., but since that no 
business has been done. The demand for coin is slack, and usually 
melting value rules the quotation. 


The quotations for bullion are reported as follows: 

















GOLD. SILVER. 
London Standard, | 4¥9- 7.| July a London Standard. | 4¥9- 7. | July $1. 
a @18 &. d. d. 
Bar gold,fine....oz.| 77 9 77 9 |/s#arsilver........oz.| 50 13-16 50% 
Bar gold, contain’g Bar silver, contain.| 51 3-16 
20 dwts.silver.oz.| 77 10 77 10 ing 5grs. gold.oz.| 54 18-16, 5114 
BpPan.doOudlOONS.OZ.!| .sccrcee | seceeees Cake silver...... oz.| 49 ier 51% 
pecccces ¥ cocesdées vo Se oe 


8 Am.doubloons.or. 


Mexican dols.. 
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The Bank rate of discount and open market rates at the FOREIGN IMPORTS AT NEW YORK. 
chief Continental cities now and for the previous three weeks For Week. 1887. 1888. | 1889. | 1890. 
have been as follows: Dry Goods...... $3,553,049 $3,175,382 #2,982,064 $2,225,913 
PS Gen’! mer’dise.. 7,314,418 6,085,933. 8,708,008, 5,370,899 
August 8. August l. | July 25. uly 18. ne <amiamenee 
Rates of = : | Pag ne $10,867,467 $9,261,315 $11,690,072’ $7,596,812 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open | p° ince Jan. 1. 5 | P ¥ 
| | y Goods...... $80,112,047) $84,776,752 $87,701,445 $101,572,831 
Rate. |Market| Rate. | Marker) Rate. | Market! Rate. |Marker | Gen’! mer’dise..| 222,610,921) 216,412,795, 234,619,338 243,879,974 
Paris ..cccccccs. 3 2 3 24 8 236 3 234 ae a ae ae eee eee | 
Berlin .......... 4 si 4 34 | 4 3 4 314 Total 33 weeks. $302,722,968 | $301,189,547 $322,353,783 $345,452,805 
Frankfort.....; 4 814 4 8%, 4 34 4 334 In our report of the dry goods trade will be found the 
Mamburs ...... é s ‘ 6) 4 36 | 4 34 | imports of dry goods for one week later. 
Amsterdam...) 2% | 24 | M6 | 24 | 26 | M6 | 26 | 26 The following is a statement of the exports (exclusive of 
eg me : ~_s “ea ah es <{ | specie) from the port of New York to foreign ports for the 
oo. ak sq | 4 a m ox | 4 3 week ending Aug. 19 and from January 1 to date: 
8t. Petersbure. 5g 5 5g 5 54% 5 5g 5 EXPORTS FROM NEW YORK FOR THE WEEK. 
Copenhagen....' 3% 816 346 3 346 246 344 81g 1888. 1890 








The following shows the imports of cereal produce into the 
United Kingdom during the first forty-eight weeks of the 
season compared with previous seasons: 


IMPORTS. 
1889-90. 1888-89. 1887-88. 1886-87. 
i. cade deck ewt 52,828,126 55,100,794 45,842,533 49,419,303 
=m. 13,933,812 17,974,100 18,372,152 15,398,699 
A bicdhienis aicunmedatl 11,607,596 15,462,428 16,665,188 12,790,206 
SoM ,672,9 2,153,810 2,840,751 2,385,88 
A A ER 3,307,565 2,918,732 2,549,128 2,416,028 
Indian corn.......... 39,624,013 29,574,053 22.480,66L 28,239,174 
A NT 15,414,979 13,317,277 17,187,146 15,705,736 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1889-90. 1888-89. 1887-88. 
Imports of wheat.cwt.52,822,i126 55,100,794 45 
Imports of flour...... 15,414,979 13,317,277 
Sales of home-grown.43,642,000 34,125,632 


WOCEL. ncvcesocsees 111,885,105 102,543,703 99,613,804 95,665,474 


1889-90. 1888-89. 1837-88. 1886-87. 
Aver. price wheat week.35s. 10d. 303s. 8d. 33s. 8d. 33s. 11d. 
Av. price wheat season.30s. 8d. 30s. 8d. 30s. 8d. 33s. 1d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


1886-87. 

9842,533 49,419.303 
17,187,146 15,705,736 
36,584,125 30,540,435 








This week. Last week. 1889. 1888. 
eer qrs.2,013,000 2,029,000 1,738,500 1,840,000 
Flour, equal to qrs. 184,000 218,000 210,000 167,000 
M siageeeeenall ars. 777,000 788,000 503,500 345,000 





English Financial Markets—Per Cable. 


The “daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending 
August 22: 




















London, | Sat, Mon Tues. | Wed. | Thurs.| Fri. 
Silver, per OZ..........- @ 5253 | 525g | 54 A 54% | 5414 
Congols,new, 2% per cts.| 9651 | 9616 | 96314 | 96512 | 961g | 96%46 
0 for account...... 9610 | 96'1¢6 | 9638 619 | 9653./ 96 
Fr’ch rents (in Paris) fr. 95°00 94°75 |94°471, 94°40 \94°7219 94°55 
U. 8. 4208 of 1891....... 10542 (105% (105% |105% (106 \106 
U. 8. 48 of 1907......... 126 12644 (126% (126% 1126 126 
Canadian Pacific........ | 85 847, | 845g | 85% | 851g | B5y 
Chic. Mil. & St. Paul....' 7353 | 7320 | 72% | 7314 |.72%4 | 7238 
Tlinois Central.......... 115 115 115 115 15 114% 
Oe: 111% 111 110% (|109%2 (10958 |108 
Louisville & Nashville..| 89% 90% | 90 9018 90 8944 
Mexican Central 4s..... 7733 | 77% | 77% | 7732 | 77% | «77 
N. Y. Central & Hudson. 110144 1104 (10938 10958 (109% (1084 
N. Y. Lake Erie & West’n' 267s. | 271s 26% 27 2619 26% 
do 2dcons........ 1054 |106 (105% (105% 105 [1054 
Norfolk & Western, fref.; 641. | 647, 65 64% 64% 641, 
Northern Pacific, pref...| 84% 84% 84 84 R35, 8338 
Pennsylvania. ........... 544g | 5418 | 54% | 55 54% | 54% 
Phila elpbia & Reading.| 2233 221.8 215, 2218 21% 214 
Union Pacific............ 6240 | 624 | 614 | 61% | 615g | 607%, 
Wabash, pref............ 314 31% 3114 314g 3112 305g 



































Commercial and RWiscellaneous Mews 


NATIONAL BANKS.—The following national banks have 
recently been organized : 
4,392—The Sedalia National Bank, Sedalia, Mo. Capital, $100,000- 
Chris. tlye, President; F. W. Schultz, Cashier. 
4,393—The First National Bauk of Ardmore, Indian Territory. Capi- 
tal, $50,000. C. C. Hemming, President; C. L Anderson, 


Cashier. . 
4,394—The First National Bank of Demopolis, Ala. Capital, $50,0C0. 
" J. 8. Hanly, President; Jamas W. Taylor, Cashier. he 
4,395—The Citizens’ National Bank of Colorado, Texas. Capital, $60,- 

000. J. A. Walker, President; A. Pruit, Cashier. 
4,396—The American National Bank of Helena, Montana. Capital, 
poy e ; Thomas C. Power, President; Alexander C. John- 
, Cashier. 


4,397—The Cowmercial National Bank of Seattle, Washington. Capi- 

tal, $100,000. H.W. Wheeler, President; W. Barry, Cashier. 
4,398—The Hackley National Bank of Muskegon, Mich. Capital, $100,- 

000. Charles H. Hackley, President; Geo. A. Abbott, Cashier, 
4,399—The Keystone National Bank of Superior, Wisconsin. Capital 
$100,000. Myron Reed, President; James H. Rogers, Cashier’ 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in both dry goods and in general merchandise. 
The total imports were $7,596,812, against $12,292,889 the 
preceding week and $12,160,605 two weeks previous. The 
exports for the week ended Aug. 19 amounted to $6,262,517, 
against $5,371,389 last week and $5,843,745 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) Aug. 14 and for the week ending (for 
general merchandise) Aug. 15; also totals since the beginning 
of the first week in January. 








1887. | 1889. | 


— = 





$6,241,345 $5,757,531| $6,538,963) _$6.262,517 
Prev. reported .| 188,111,972 177,982,325 208,641,814; 204,016,853 


Total 33 weeks,|$194,353,317 $183,739,856 $215,180,777|8210,279,370 

The following table shows the exports and imports of specie 
atthe port of New York for the week ending Aug. 16 and 
since January 1, 1890, and for the corresponding periods in 
1889 and 1888: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





For the week... 













































































Exports. | Imports. 
Gold. | : 
Week. | Since Jan.1. | Week. (SimceJan.1. 
Great Britain........ nee $11,044,669, ........ 
ee caaainints P| a 200; ........ 
SPE. cvccescccces st Ga 2,772,835 | $2,903 
West Indies.......... $4,500) 2,367,583) 127,000 
Eo lil Rs , - Soe” a  cxacdinn 
South America....... 35,000, 1,305,431, eae 
All other countries..| —........ | 128,191 15,087 
Total 1890....... $39,500 $18,333,514 $144,990 $5,652,124 
Total 1889....... y 18,800) 46,257,854, 129,693! 4,637,194 
Total 1888....... J 64,228; 18,709,458: 19,227; 4,558,743 
Exports. | Imports. 
Silver. oe 
Week. | Since Jan.1.' Week. (Since Jan.1. 
P ' | | 
Great Britain........ $528,800 $12,066,138 ........ $1,467,906 
PS nus Keoeceos Be eee +t Dene” ddenanes 1,351 
Germany....... mineaness | esineetiaiiia seal’) 586,416 
West TMGIOS.....c.00e SENT woo. 37,538 | 12,367 336,506 
I olnaii a white. dé } rah deed eT ee eee | 355,04 
South America ...... : «> eel 7) ee 184,08¢ 
All other countries..| CLL TRI 2 aoa 76,983 701,379 
Total 1890....... | $528,809 $12,582,281) $133,149} $3,632,691 
Total 1889....... 1 156,400; 12,503,921 32,803 945,401 
Total 1888....... | = - 1767210) 735127168 2960) 1,207,157 











United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week. 






































Balances. 

Date. | Receipts. | Payments. Ooin. (Coin Cert’s.| Ourrency. 
he 1 CET a) Re a eee 
Aug.16 2,107,378) 2,278,550 161,508,714) 20,039,468 7,633,897 
* 18) 2,828,322) 2,441,866 161,359,138) 20,597,998 7,601,399 
“ 19 3,313,916) 2,957,197 161,113,635, 20,922,247, 1,889,372 
“ 20) 2,589,199) 2,244,552 160,703,018 21,651,862, 7,915,021 
“ 21) 2,019,343) 2,478,877| 160,614,240, 21,389,204, 7,806,924 
“ 22) 3,174,015) 3,298,471 160,573,197, 21,175,802, 7,936,912 
Total ..| 16,032,173] 15,699,513)............. [adeidaik coasts [ abana 





" Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 







Shares. 
18 Co...290 | 9 Bank of New York....... 2404 
10 -- Ad 10 Continental Ins. Co...... 235 
222 Trinidad Asphalt Co..... 42 65 Hazard, Hazard & Co., 
100 Co. 11 | ot gta te 
20 ...294 125 Metropol. Phon’graphCo. 2412 
2 00-4720 | Bonds. 
10 ...10012 | $15,000 B’klyn & N. Y. Ferry 
10 Third Nat’l Bank......... 112 lst, 63,1911, J. & J........122 
17 Central Nat’! Bank....... 1404 | 








Hanking and Financial. 
SPENCER TRASK & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 
TRANSACT A GENERAL BANKING BUSINESS, 
All classes of Securities Bought and Sold on Commission. Special 


attention given to nvestment Securities. Direct wire w each office 
and to Philadelphia Soston and Chicago. 














SPECIAL NOTICES, 
te CITY AND COUNTY BONDS OF WESTERN 
Municipalities are dealt in largely by Messrs. S. A. KEAN & Co., of 


New York and Chicago. The attention of Savings’ Bank officers is 
called to these securities. The New York office is at 115 Broadway. 








te’CcITY BONDS AND OTHER FIRST-CLASS INVEST-= 
ments adapted for savings’ banks, trust funds, ani careful investments 
of individuals ara made a prominent spe:ialty in the business of 
Mesers. BLAKE Bros. & Co., Byuakers, of New York ani Boston. 
card in the columns of the CHRONICLE. 


See 
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Lhe Bankers’ Gazette. 


DIVIDENDS: 
The following dividends have recently been announced : 








Per | When 




















Books Closed, 
Name of Company. Cent. | Payable.| (Days inetusive.) 
Railroads, | | 
Delaware & Bound Brook (quar); 2 Aug. — aqppeuames 
Miscellaneous 
Distilling & Cattle Feeding...... | lg |Sept. ljAug. 22 to Aug. 24 
Oregon Improvement, pref......| 312 \Sept. 2'Aug. 24 to Sept. 2 
United States Equitable Gas....| 1 Sept. 20 Sept. 12 to Sept. 21 





WALL STREET, FRIDAY, AUGUST 22, 1890-5 P. M. 


The Money Market and Financial Situation.—The strin- 
gency in money this week, together with the threatening 
aspect of the railroad strikers, has been quite sufficient to 
demoralize stock prices. The most encouraging event was the 
rather unexpected reduction of 1 per cent in the Bank of 
England rate on Thursday, apparently indicating a very de- 
cided improvement in the tone of feeling in London, and a 
remarkable gain of confidence within a few weeks. 

At the present writing, there are too many circumstances 
bearing upon our monetary situation for one to hazard an 
opinion as to the probable course of affairs in the next few 
weeks. The Secretary of the Treasury seems inclined to do 
whatever may be within his power to relieve the situation, 
and his offer to redeem $20,000,000 of the 44g per cents due 
September 1, 1891, and pay one year’s full interest on them is 
a striking proposition. On the other hand, government 
bonds are so widely scattered that it usually takes a long 
time to get any considerable amount of them together; the 
working of the silver law furnishes no immediate.benefit, and 
the outlook is, upor the whole, rather uncertain. 

The position of the railroad strikers is thus far weak in 
their failure to make out a case which enlists the sympathy of 
the public. This has much to do with the success of a strike 
in the long run, and whenever the action of the leaders savors 
more of maintaining their own personal importance or the 
technical dignity of their order than of righting some real 
grievance of the working men, the strike is likely to be of 
short duration. 

Aside from these clouds on the financial horizon, the situa- 
tion remains unchanged. Railroad earnings show very well, 
though comparing now with a period of last year when 
traffic was heavy. 

The open market rates forcall loans during the week on 
stock and bond collaterals have ranged from 3 to 189 per cent, 
with 25 per cent as a fairaverage. Prime commercial paper 
is quoted at 6:a61¢ p. c. 

The Bank of England weekly statement on Thursday showed 
an increase in specie of £566,000, and the percentage of reserve 
to liabilities was 43°70, against 41°93 last week; the discount rate 
wes put down to 4 per cent. The Bank of France gained 
1,550,000 francs in gold and 1,925,000 francs in silver. 

The New York Clearing House banks in their statement of 
Aug. 16 showed a decreasein the surplus reserve of $1,941,725, 
there being a deficit below the required reserve of $655,725 
against a surplus of $1,286,000 the previous week. 
















































































1890. Differen’sfrom| 1889. 1888. 

August 16. rev, week, | August 17.| August 18. 
: $ + $ $ 
Capital........... GREG | écescesces 60,762,700! 60,762,700 
TE TS 59,987,100} ...... amelie 54,630,100) 49,666,600 
Loans and disc’ts 402,163,900 Dec.3,975,600 415,980,000 387,909,700 
Circulation ...... | 3,629,400 Dec. 15,500! 3,873,700! 7,760,400 
Net deposits... ... 399,508.100 Dec.8,397,100 430,328,500 416,063,400 
DT tncenennsnes 70,842,200 Dec.2,652,800) 70,022,400; 87,736,800 
Legal tenders....| 28,378,100 Dec.1,388,200| 40,911,000) 38,015.300 
Reserve held....;| 99,221,300 Dec.4,041,000 110,933,400 125,752,100 
Legal reserve....; 99,877,025 Dec.2,099,275 107,580,875 104,015,850 
Surplus reserve . Def.655,725 Dec.1,941,725, 3,352,525) 21,736,250 








Foreign Exchange.—The high rates prevailing in our money 
market have unsettled st‘ cling exchange, and the posted rates, 
which last week were 484144 and 48814, are now down to 
48316 and 4%614@4871g. Actual rates are: Bankers’ 60 
days’ sterling, 4 811,@4 8214; demand, 4 85@4 86; cables, 
4 8814 @4 8814. 

The ted rates of leading bankers for foreign exchange 
are as follows: 














August 22. Sixty Days. Demand, 
Prime bankers’ sterling bills on London.. 4 331g 4 864404 874 
Prime commercials .......... ........... ... |4 7919 @4 8Olg] _—_......... . ss 
Documentary commercial...... ........ 4791924 SOlg]_si«y..... . 
Paris (franes)............ seeiianaatnabdi 5 231305 22195 20 @5 1938 
Amsterdam (guilders) ...... ............0.. 3915,4@40 4018 @40%1¢ 
Frankfort or Bremen (reichmarks)........ 94190915, 95180954 





United States Bonds.—Government bonds have been firm, 
and quotations have improved in consequence of the offer of 
the Secretary of the Treasury to redeem immediately $20,000,- 
000 of the 444 per cents. The first offer, made late on Tues- 
day afternoon, was to pay off $15,000,000 of the bonds with 
- Interest to June 1, 1891, this being equivalent to a bid of 10414. 
The holders of but a comparatively small amount of bonds 
availed themselves of the offer. Consequently on Thursday 
another proposition was made, namely, to redeem at once 
not exceeding $20,000,000 bonds and on September 1 to prepuy 
the interest upon the same to September 1, 1891. This more 


liberal offer promises to be more effective, $3,057,800 of 41¢ 
r cents having been accepted to-day, $1,279,100 of this by the 
ub-Treasurerin New York. The only sale at the Stock Ex- 
change this week was $27,000 currency 63 of 1897, at 119. 
The purchases of bonds by the Secre.ary of the Treasury 
during the week have been as follows: 





















































444 Per Cents due 1891. : 4 Per Oents due 1907. 
Offerings. | Purch’es .|Prices paid.|| Offerings.| Purch’es. | Prices paid’ 
Saturday ...| $32,500, $392,500} 103% | $156,150! $156,150 124 
Monday..... 5.500 5,500 1033; 291,400! 291,400 124 
Tuesday.... 11,400 11,4C0 10334 78,109 78,100 124 
Wedn’sday.| 1,153,100 1,153,100 10414 114.100} 114,100 124 
Thursday...| 271.200; 271,200 10434 $97,650, 397,650 124 
Friday...... 8,057,800/ 8,057,800 10554 171,500} 171,500 124 
Total. . ..|$4.531.500 $4,531,500! 10334@1055¢' $1,118,900 $1,118,900 124 





The closing prices at the N. Y. Board have been as follows: 








} 
Aug.| Aug. | Aug. | Aug. | Aug. 
va 19." | 20, | “a | 20 





Interest} Aug. 
Periods; 16 





4193, 1891. ..,...reg. Q.-Mch.|*1025g *102% *102% *1031g *1031g/*104 





41492, 1891. -... coup... Q.-Mch.|* 103% *103% * 1037, *10444 *104%4)*105 
4s, 1907... ...... reg..Q.-Jan .|*1237% *123% *123%g “124 *124 |*124% 
46, 1907 .....-.. coup. |!Q.-Jan ./*123% *123% *1237, “1. 2 *124%4 


| 24 *124 
6s, cur’ey,’95....reg. J. & J.)*11219 *1121g “11219 “11219 *112149*1129 
6s, cur’ey,’96....reg./J. & J.\*115 (*115 |*115 .*115 (*115 = /*115 
63, cur’cy,’97....reg.'J. & J.|*1174*117%4 ‘117% 1 *1171q *1171g 
6s, cur’; ,,98....reg.. J. & J.|*11949 *1194g *11919 *119% *120 Ree 
6s, eur’cy,’99....reg.J. & J.i*12Z3 397123 =36*123) «=6*123 «=6*123) «=1*123 
* This is the price bid at the morning board: no sale was made, 

State and Railroad Bonds.—Quotations for State bonds 
are not much changed from last week. The sales have been 
as follows: North Carolina 6s of 1919 $3,000, at 127 ; Tennessee 
settlement 3s $2,000, at 7314 and $1,000 at 73; and Virginia 
6s deferred trust receipts $5,000 at 10. 

There has been very little life in the market for railroad 
bonds and prices have been irregular. On Thursday the 
tumble in stocks reacted upon quotations, and some issues 
sustained a considerable decline. Omaha & St. Louis 4s and 
Philadelphia & Reading 4s lost two points in the week, Mobile 
& Ohio general 4s 21g, Texas & Pacific incomes 15g, Atchison 
incomes 13g, Fort Worth & Denver City 144. To-day, however, 
with very small sales, there was some improvement, Atchison 
incomes, for instance, rising from 64 to 65, and Reading 4s 
from 80 to 8014. 

Railroad and Miscellaneous Stocks.—The small buoyancy 
which characterized dealings at our last report received a 
sudden check on Saturday, when another unfavorable bank 
statement was issued. Prices weakened and were kept un- 
steady by the spurts in the money market, and the fear of 
greater stringency. The railroad strikes, too, acted as another 
depressing influence. On Thursday the rates for money be- 
coming excessively high (call money loaning at one time as 
high as 6 per cent plus 14 per cent a day), values underwent 
a general falling off, and stocks that were pressed for sale de- 
clined quite sharply. The Vanderbilt stocks naturally were 
among those most affected, and as will be seen on reference to 
the following page, Northwest, Big Four common, Chesapeake 
& Ohio common and first preferred, Lake Shore, Canada 
Southern and New York Central all fell below their previous 
lowest record for this year. 

Northern Pacific common and New York & New England 
were also sold down quite heavily, the former to 3044 and the 
latter to 4514. Atchison, Missouri Pacific, Louisville & Nash- 
ville, Union Pacific, and others, receded to about the same level 
reached in last week’s decline. The coal stocks yielded read- 
ily, Delaware & Hudson going to 158, Lackawanna to 141 and 
Jersey Central to 118. Mexican Central, owing to its re- 
ceipts in silver, was relatively stronger than other stocks; it 
closes to-day at 2614, having touched 2734 on Tuesday. Denver 
& Rio Grande preferred has likewise been strong; from 564 
last Friday it rose the next day to 5714, and on Thursday, 
after having touched 557g, it quickly recovered to 5614 and 
to-day sold at 58, the highest point attained by it since 1887. 

A better feeling has prevailed to-day, and generally speak- 
ing about half of yesterday’s fall has been regained. 

ugar trust certificates suffered on Thursday a drop of 8 
— from the closing price of last week. They sold at 75%c. 
ut to-day close at 777. Lead Trust certificates have tended 
upwards on rumors of good earnings shown, and were sold at 
22 on Wednesday, declining only to 20 on Thursday, as 
against 207, the last price on Friday a week ago. ; 

Cotton Oil receipts sold at 25, and close to-day at 2614, against 
2914 last week. 

The Secretary of the Treasury has purchased this week 
under the silver law 1,356.000 ounces of silver at prices 
ranging from $1 16 to $1 2025. The purchases took place as 
follows: On Monday, 540,000 ounces (out of 590,000 offered), 
at $1 16@$1 1975; on Wednesday, 466.000 (out of 1,314,000 
offered), at $1 1945@$1 2025; to-day, 350,000 (out of 1,520,000 
offered), at $1 1938@$1 195. 

The sales of silver certificatesat the Stock Exchange have 
aggregated for the week 6.555,000 ounces, at prices rang- 
ing from 11514@12034. The price was highest on Wednes- 
day, but Thursday fell off three points in sympathy with 
the stock market. It closes at 1195. against 1143/ a week ago. 
|The sales wece as follows : Saturday 771,000 ounces at 11544@ 
11714. Monday 2,336,000 at 11714 «12014, Tuesday 1,608,000 

at 1192121, Wednesday 795,000 at 11914 #12034, Thursda 
635,000 at 11734 @ 11934. Friday 410,000 at 11814.@11934. Total, 
' 6,555,000 ounces at 1151g@ 12084. 
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PRICES AT NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending AUG 22, and since JAN. 1, 1890. 






































‘ HIGHEST AND LOWEST PRICES 
| STOCKS, Saturday, | Monday, | Tuesday, |Wednesday,{ Thursday, 
Aug. 16. Aug. 18. Aug. 19. Aug. 20. Aug. 21. 
Active RR. Stocks. 
Atchison Top. & Santa Fe....| 42% o 42% 431, 419 4214) 41%, 42%) 4019 _ 
Atlantic & Pacific..........--.-. *6lg 6 7 asi ase eas’ ea” g12 gg 
Canadian Peciic RAS a gin 8318 84s coe oa th ; aie see 
Gantt ot New Jersey $123 123%| 122 © 122%9| 1214 122%|129 "193 | 118 "121 
Central of New Jersey.... J ++ +39 +37 33 
Gemtral PaciSc. .......ccccccce *321g 3314| *3233 33M 32% 3312 3219 33%9 314% = 
or &0.—Vot.Tr.cert.| 22% 22%) 2153 215%) 21 21% H 4 4 19% + 
do 1st pref..| *60 62 6012 602 rt >t tg rt te ts yee 
> See. “lea98 * 1 “198 134 *128 134 (|*128 134 (|*128 134 
Chicago & Alton.......--.-..- 128 1 *12 1444} *13% 1434] *13% 14 *13l, i 
Chic. & Atl. Benef. Tr. Rec.. 13% 14 12% ‘ 2 eee 
Chicago Burtington & Quincy. 10214 10314| 101% 10214| 10148 101%) 1017 102%) 100 rete 
Ontong & Eastern —--- —_ = a Pe ! = fin pecese eesens fi 
pre Z © GUD) OF — OY, | wsrnce cccece SY eae nee 
Chicago Milwaukee & Bt. Paul. san isn m+ te mt t- ize a7 117% Lf: 1510 a7" 
0 pre 
Caleago & Northwestern ..... 111 1 . L's ett oe —s" 109% Ry vets pt te : oe 
0 pref.|*...... ) 3 3 wennee , 
Chicago Rock Island &Pacific.! 887% 89% 8738 88 "B60 8733) 8744 88 8332 7 
Chicago St. Louis & Pittsburg.| *14 17 144g 17 15 3 “a7 * 17 *14%2 rt 
4 1 Mi = ‘Bile 33 Sim 31% 30% 30% Siu Bin] 30% Bi 
Chicago St. Paul Min. m “Bits s. 30° 30‘ 92 ee ee 
Cleve. _ Cinein, Chic. & St. 4 7143 72 70 Tl = Le 69383 7044) 65 69 
pref.) ...... ..c22.| cen n ce eoeeee| DSB DB | cnnwee cone ne] cooece onecee 
1. L 29% 29%) 29 Ig} 29%4 2916 29 
Oolumbus Hocking Val. —_— ” on *163 165 (|*160 163 162 162 | 158 161 
laware & Hudson ...... cece] sencce coccee » 144 
Delaware Lackawanna &West| 1455, 14615| 144338 145% 143% 14419; 143% 144%) 141 
Denver & Rio Grande ........ *19 =: 1933] 1948 194) 19% 1933) 1949 19% 1819 18% 
Do pref.| 5655 57%) 56 56% 56% 56% 57M 5712) 557% 56% 
East Tennessee Va. & Ga..... *87% 9) 9 9 | 28% 9's} *8% et 8 
Do lst pref.| *7416 77 | *74 77 4 77 a 4 : 4 oe 
Do 2d pref.| 2219 22l9) *22%o B3lo) B2lo BW2'y) *22lg 23 g| *21}9 211% 
Evansville & Terre Haute....|/*12219126 |*122 126 | 122 122 20 125 | 120 120 
Great Northern, pref......... “82 82le] 82 82 | 79% 8019) 82 82 80 ef 
Milinois Contral...ccc.cccccccee “111 114% ees as te 111 113 111 113 110421114 
Ss ~ 5 9 8 9 : 
Do pref.) *26 28 +2419 27 lg “2419 28 oe 27 241g 241% 
take poe &Westomssci-—| "UR Ba) $00 G5 Oru GaN “Bay SER] Slo, Oe 
PEN 7g" “ 
Lake Shore & Mich. Southern.| 1081 10819} 107 107%) 105142107 | 106% 10855 103 10553 
TL, ocmcscemenseecune *931g 9415, 94 94 | 93% 94 | *93 94 | *92 94 
Louisville & Nashville........ 8753 8833] 874% 88 | 87 8712} 8733 8846) 8512 87 
Louis. New Alb. & Chicago ...| *42l¢ 45 *4219 45 43 45 43 40 43 
Manhatian Elevated, consol. .|*10853 10919} 109 109 06 1038 | 108 108 105 107% 
Mexican Central.............. 2514 26%4| 2633 2719) 2658 27%) 27 27% 25 ae 2 
Michigan Central.............. *96 9719: *95 97 95 95 wo osee 96 93 9 
Milwaukee Lake 8h. me *91 93 *91 91 91 ‘ 90 92 90 91 
Do ref. *10812,111 ([*1084s 111 werese senses 109 lll 109 ae: 
age - yuma niet Louis.. pref. “13° 18 “138 18 17° 17 +1310 7 “1915 17 
Do 
Mo. K. & &Tox..t all ass’nt oad. 20% 2033) 20%, si oe + Fou 71% ae as 
Mobile & Sa 1 ARE Bp gis 32. 33° 33 | See 33°] 33° 23 °| 22° 29 
Nashv. nooga&St.Louis\*100 105 | ...--- ------ 102. 107 | 105 105 | 105 105 
New York Central & Hudson.| i07 107%4| 10612107 | 105% 106 | 1064 10612/ 10419 105% 
New York Chic. & 8t. Louis...| *161. 17 16% 16 F 643 161, *16 164, 16 16 
Do lst pref. 7 7144| *70 71 *709 71%4| *69% 71% *69 71% 
Do 2d pref.| *38 39 | 37% 37%) *38 39 | 38% 38%) *37 39 
out Lake Erie & West’n| 2633 26% +4 633} 25% 26 «i > tr ia —s 
7h Pee ae 
New York & New el eg 48 4933) 48 4853 4749 48 477% 48 one * 47% 
New York New Hav. & Hart.|*255 265 |*255 265 (|*260 270 (|*255 265 (|*255_ ...... 
New York Ontario & West....| 19 19 1948 1912) 1938 1938) 1948 19 18 19 
New York Susquehan. & West.| *7 - 743 74s) *7 7 7 7 7 j 7 7 
Do pref.| *31 33 1 33 30 30 *30 32 *29 32 
Norfolk & Western............ ie ere ae 20 |*19 20 | *18 20 
Do ASE 6373 637%) 63 6412) 63 63%) 63 63%) 63 63 
Northern seer iS sia dadial abdiundele 3414, 3432) 34 34 333g 3319) 3348 33%) 31 33 
Do iiisccoeh 8248 8253) 81% 82% 3! 8133 8149 82 79 gon 
Ohio & Mississippi stitimaindiiten > 241g 2419) *24 251g| *24 2415} 23% 2418) 23 lp 
ca neta wid *91 22 *20 22 *19 1 19 1 18 18 
Oregon R’y & Navigation Co.| *991, 101 99 99 99 99 | *99%102 991%, 991s 
Oregon Sh. L. & Utah North..| 43% 44 | 42%8 43%| 42 4219| ............ 42 42 
Oreg. & Trans-Cont., trust rec 47145 47%) 4633 4753) 4616 4619). 45 4673, 41% 45% 
Peoria Decatur & Evansville. 20 20 | *19%g 2019/ *19% 2019) *19 21 19 19 
‘'Phila.& Read. Vot. Trust. Cert.) 43%, 44 421g 4333) 42 42%; 4253 43%) 40% 42% 
Richmond&WestP’t Terminal; 21 2153; 21 2133) 20% 21 207%, 2113) 19%, 20% 
Do pref.| *78% 80 785g 7853| *7842 80 *7819 80 . 77 78 
Rio Grande Western.......... 20 22 | *20 22 | *20 22 | *20 0 22 |*...... 22 
as SS Ea *50 52 49 49 | *50 52 | *49%2 50 
Rome Watertown & Ogdensb’g|*...... 117 eccooe LIT |*...... Bae TF eucnée me, Scocttu 117 
St. Louis Alton & T.H, pref.|*125 ...... cL. TORS . cumace RUD .-einaaiddll venaabel eteemien 
St. L. Ark. & Tex., trust rec.. “12 #138/;*12 $13 | *12 4%418 | *11¥4¢ 13 | *11L 0 12% 
Bt. Louis & San Francisco....| ..... pede of, senete sansenl sennee senneel cuntnd ametedl astaen cannes 
Do = A SAREE SOV RER SS ie eB pet egeta ane rns 
Do ist pref.| *8O_ ...... [20 sssbee PED - docses *75 85 “7p  ssccee 
Bt. Pom & Duluth, com..... gr] cerece enceee] eoveee eevee] sosnce conneal coceee snnze] soccer coores 
0 hs hi ATE AG ARE SUAS PR TT RAPT ES I TE CERT 
au nn. an a@.../*109%91 *l] 
Bt. Paul Mi & Manitob 1149/*109149 11149/*109 111 10942 10914/*109 111 
Southern Pacific Co........... 29% 30144; 29% 29 2918 29 29 2915) 2833 29 
Texas & Pacific ............... 2033 2053; 19% 20%) 1912 2018) 19% 2014) 1853 195, 
Tol. Ann Arbor & N. M....... 39% 3973! 39%. 39%) 39 39%) 3933 3958) 365g 38% 
Toledo & Ohio Central, pref..| *93 100 ' *95 100 95 5 ~~ *90 98 90 90 
Waton PRcine.... 2 .....ccccc0e 6012 61 595g 60 5873 591g) 595g 6053) 574 59% 
Union Pacific Denver & Gulf.| *33%4 34 331g 33%! 33 £433 $28 32%! 3012 30% 
Do pref. 26 
wastes & name Erie. penainivieds 
et. _ Central Co 
Miscellancous Stocks, 
Amer. Cot. Oil Trust receipts. 
Buckeye Pipe Line Certif’s §.' 
Chicago Gas Co 
Citizens’ Gas Co., - dsc aacan 
Golorado Coal & 
=. 5g) *45 4514) 48 445, 45 
105% 105% 104% 1047 
Laclede Gas (St. Loui s) ad ao | * 1819 19 
National Lead Trust 21 215, 
> oe sgcovament Co Pr a3% . *45 
acific Mai 31g 4 
Pipe Line Certificates , 9 90% 92% 87% 
Pullman Palace Car Co *215 218 | 216 216 |*214 216 | 214% elit 210 214 
Silver Bullion Certificates. ...| 11542 1174. 117% isons | 11932 120%! 117% 119% 
Sager Retineries Co | 81% 82% 8133 82% 8253 757, 31 
. 4 
do pref. 
Texas & Pacific Land Trust... 21 | *19 19 21 /|*19 #=21 
Western Union Telegraph..... 84 84%) 83 841g) 825. S319 83 83% 81lo 82%) 



































4410 
*100 
1 


118% 
75 
434 


50% 





364g 1,520,000} 


17,760 
4,167 
5,950 

967%, 1,575 
44%, 1,000 

104% 603 

1,800; 

47, 930. 


5414) 
891g 
501) 


8724, 
119%! 5,555,000 
73% 115.3 


44 | 1,800 











3333 Aug. 
411 = = A 


68 


80% Aug. 22 








[Vou LI. 
Sales | Range Since Jan. 1, 1890, 
ag || 
riday, ee 
Aug, 22. |Shares,| Lowest. Highest. 
4053 4218) 66,452) 303g Jan. 15) 5033 May 15 
*6 744} 400) 433 Feb. 27; 919 May 15 
82% 83 7,360) 7153 Mar. 19) 8414 Aug, 16 
51% 53 | 10,630) 51% Aug. 21| 611s June 10 
11949 121%) 3,110/1151g Feb. 4/1281 May 14 
"eh Gt | cccens 30 Mar. 27| 3612 May 17 
20 201g! 4,127) 19% Aug. 21! 2718 Jan. 2 
oD 898 1,930) 55 Aug. 22) 66% May 7 
aa2d «449 | 1,365) 3719 Feb. 21) 461g July 18 
128 135 | ...... 129 Mar. 6/135 Jan. 24 
im 3 yeas 653 Feb. 28} 1514 June 16 
10012, 102 | 18,893/100 Aug. 21/1111 May 10 
42% 42 2,607) 2610 Feb. 3! 4619 July 15 
89 = 889 469| 70 Feb. 3) 95 July 14 
69% 7133) 85,390) 661g Mar. 4| 7953 May 26 
116 116%) 2,455/112% Apr. 9/1238 May 26 
106% 10844; 14,323/106% Aug. 21/117 May 26 
"142 143 133\140 Feb. 5/148 May 6 
84% 8578! 56,459) g3 Aug. 21] 9858 Jan. 4 
*14% 17 1 15 July 22) 1814 Feb. 26 
© reece i eres 40% Aug. 15) 53. Feb. 26 
*30 31s 490} 30% Aug. 21) 3673 May 10 
sereee cee oo 220| 90 Aug. 7/1007 May 10 
65 67%] 32,385) 65 Aug. 21! 804 June 10 
bineet Vaigoed 257| 96 Feb. 17/101 May 12 
2742 29 6,115) 1815 Jan. 13 pe's day a1 
160 161 300/147 Jan. 2 
141% 144 | 56,932/<1343g Apr. 2 1191 Tuly a1 
19%3 1919) 1,680) 1412 Apr. 1| 20% May 15 
561g 58 7,870) 45 Mar. 26) 58 Aug. 22 
*8% O14 570| 833 Apr. 14] 111g May 21 
. ee «aor 67 Jan. 6| 81 May 21 
*22 23 250} 2014 Jan. 20) 2714 May 21 
"115 125 400| 96 Jan. 17|127 June 27 
7812 _ 79%) 2,600) 71 Feb 19) 86 June 10 
*110 113 320\x113 Aug. 11/120 Jan. 31 
att 9lo 62! 6 Feb. 19} 12144 May 12 
*23 2712) 200) 22% Mar. 4/ 3319 May 12 
“161g 17% 250| 17 Feb. 28) 197g May 15 
60 62 3,559] 60 Aug. 22} 68 Jan. 31 
10342105 | 34,440/103 Aug. 21/1141g June 5 
*92 31g 4° 86 Mar. 5} 95 July 25 
86 8714) 35,232) 82% Feb. 24) 921 May 
41149 41149 7 33 June 2| 5419 Mar. 10 
10644 107 3,585|100 Jan. 14/117 May 16 
254g 2619) 10,435) 177% Feb. 18} 3l4e June 4 
3 93 2 92 Mar. 4/104% June 6 
escnce Ue f codecs 91 Aug. 19/104 Jan. 23 
*j08%5 111 100\108 Apr. 8|117 Jan. 23 
a ge eee 51g Mar. 7| 8 May 3 
*1249 17 5| 12 Jan. 3) 20 May 9 
*1842 1919) 1,320) 9% Apr. 23) 205.J 16 
68% 7053) 32,265! 6314 Aug. 11| 7944 May 10 
21 3 ,620| 13 Jan. 7| 23% Aug. 16 
omaaee wan = 200|}102 Jan. 6/1 Apr. 22 
10449 105 5,693)1041g Aug. 21/111 June 3 
157g 15% 600] 157, Aug. 22) 1844 Jan. 27 
- ie  . iron 69 Aug. 11) 75 May 5 
38% 38% 200| 36 Feb. 21) 42% May 5 
253g 257g) '9,910| 23% Apr. 12} 2919 May 19 
obeees eabnde * 59 Mar. 31| 6922 May 23 
455 47 | 18,880) 434 Jan. 7} 52% May 16 
"350 Bee | jjccee 4415 Jan. 10/270 Junel6 
13 18%| 3,625) 17% Mar. 11 22% May 20 
7 7 645| 633 Mar. 25) 9 May 10 
*28 32 100} 27 Feb. 27| 3453 May 12 
*18 20 200} 1918 Mar. 28! 2473 May 6 
*62 63 2,150} 59% Apr. 14) 6638 May 20 
3l*g 32%) 5,881) 30 Jan. 13) 39%June 10 
80 807%s/ 11,139) 71% Mar.19| 86 May 19 
*2314 23%) 1,050) 19% Apr. 11| 25% June 6 
18% 19 800} 13% Apr. 17 June 6 
*98 100 130) 971. Apr. 11/1081g Apr. 24 
41 41 975| 41 Aug. 22 Jan. 2 
43 44%) 21,490) 33¥%.Jan. 8| 52 June 19 
*18%9 20 200} 161, Jan. 17; 24 May 
41% 42%) 45,090) 35% Jan. 13) 48% May 19 
19% 207%) 24,097) 19149 Aug. 21) 28% May 21 
78 73 450! 76 Jan. 18| 87% May 21 
, ee ier 1512 Feb. 27) 2473 May 10 
* 51 40 Mar. 3 31g May 14 
© esti a eee 104 Feb. 17/120 July 24 
rrr ee 115 Jan. 7/1304 May 13 
a, ae fn teen 12 Aug. 11| 14% May 9 
a een 16 Jan. 11} 3640 May 15 
55% 58 150; 3616 Jan. 27| 67 May 15 
a ~stsecdl cosbee 70 July 31/1054 May 24 
iiieiada * “deanal 8115 Jan. 18) 38% June 16 
aeinia sekennt ~ ‘okasldee 821, Jan. 18) 99 July 18 
109 109 200/109 July 28115 Jan. 9 
28% 29 4,390| 2833 Aug. 21) 37% Apr. 22 
19 197° 12,990) 1853 Aug. 11| 2412 May 20 
36 37 yl 301% Jan. 4| 42% Toate 13 
*87 93 4 68%4 Feb. 5! 95 Aug. 19 
So Se. | 53°36] Soa AME bu) Soc iy 28 
2 2,3 ug. ‘ 
tt - 15 May 12 


341g May 19 
4233 Aue. 18 


65 May 15 


91% July = 


23% May 20 
87 May 14 14 





' * These are the prices bid and asked; nosale male atthe Boar. § Prices from both Exchanges. 


x Ex dividend. 
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PRICES AT NEW YORK STOCK nen (Continued)—ZINACTIVE STOCKS. (t Indicates actual sales.) 















































Bid. Aae. jj | Bid. ;Ask. | Bid. ; Ask. |) Bid. | Ask. |; Bid. | Ask 
Alb’ny & Susq-.| 171 |...... 'G.B. W. &8t.P. 7 ~ 9% Milw. & North.| 60 |...... Tol. & O. Cent. | 69 | 80 ‘Laclede Gas.pf; 55 71 
Bell.&So. Ll. pf| 120 |...... A ous, & Tex. C, 2 31g Morris & Essex! ae Utica &BI.R.g. 130 155 || Marshall Coal. _ 
Bos.AirLine,pf, 104 (107 bin C.leasedl’s.| 95 |...... N.Y.Lack.&W.| ...... eee '|Va. Midland...| 5319)...... Mary’d. Coal..| 12 | 15 
Bult.R. & Pitts. 331 361g Keok. & DesM 3 9 |North Am.Co.| 444 441! ‘Adams Expr.. {152 Saseae ‘Minn. [ron.. 851g §8 
do. pref. 744) 7914) | do. ref. °7 16 =| Oreg.Impt., pf.; 95 | - Amer, Expr...) 115 116 "| New Cent. Coal 9 10 
Burl.C.R.& No.) ...... 35 | Kings. &Pemb) 13 | 16 | Peoria & East.) 12 | 16 | Amer. T. 2. | septate | 83% Ontario Silver} 459)... 
Ced.F.&Minn.| 2 4 | LE. &8t.L.c| 29 | 32 Pitts. Ft.W.&C 154 free ‘Brunswick Co. a7 29 | Penn. Coal....| 260 300 
CL & Pitts.gu..| 155 |...-.. | do, pd 60 | 65 | | Pitts. &W.tr.re) 27 | 30 Cameron Coal.| 4 | Ph.Nat.GasCo.| ...... 6 
Col. &Gre’n. pt. 33 35 | Mah.C.R’y, pf.| 112 |...... do. ref.) 34 | 38 |\ColL&H.c. & Lt 271g 277g Quicksilv’ rMg.| 75g 530 
oes %. & Ft. D 6 7 | Mar.H.&Ont’n ...... 13ij Renns. & Sara.; 175 |...... ‘|Commer. Cable "101 -—: ley 3 see a 411g 421g 
et iain 30 | do. pref. | 87 95 | 8t.L.Alt.&T.H.) ...... 40 Jonsol.CoalCo.) 25 | 27 t 7Olg!....<. 
Flint &P. , 22 | 26 | Mex. Nat. cert. 578 61g South Car. R’y a” Veesena Homes. Min’g.! 1044! 111g Wellak. &C0. E. "140 143 








PRICES AT NEW YORK STOCK EXCHANGE (Continued), — ACTIVE BONDS AUG. 22, and since JAN. 1, 1890, 










































































Clos’ ng Range since Jan, 1. Clos’ng| Range since Jan, 1, 
RAILROAD AND MISCEL. BONDS. Jeteee Pree e } RAILROAD AND MISCEL. Bonps. Inter’ St, Price P ~ cates 
ertod. Aug. 22) Lowest. | Highest. 1 if ertod. slug. 22 Lowest. | Hig Highest. 
1} —_—_ — qusnetens 
At.Top.&8.F.—100-yr.4 ¢g.1989 J & J 8414 831g Mar.| 88 May | Nash. Ch. & St. L.—I1st, 7s. 1913 J & J129 a. 128 July 133 Jan. 
100-year income 5 g..... 1989) Eept. | 6d 541g Feb | 7014 May SEP nS oe 1928 A & O* 10719b.) 106% Jan. ill May 
Atl. & Pac.—W. D. ine., 6s. co epcmness *16 b. 12 Jan. | 24% May ||N.Y. i eg 5s. .ae8 M&N 102 110133 May 10453 Apr’ 
Guaranteed, 4 g.......... 193 AR & J} 76 7Olg Feb. | 8212 May } 1st, coupon., 78....-...-. 1903 J & J *127bd.:127 Aug. 132 May 
Can. South.—1st ear, 58. aaa JI &J 10644 1c6 July {110 Feb. || Deben, 58, coup., 1884...1904 M & §*109 b.\110 Mar. 113g May 
Serre M & §8*99 — 97 Mar. 100% July UN. Y. & Harlem—7s, reg.. “L900 M & N/*124 b./124% May 128 Apr 
Central of N. J.—Cons. 7s. 1399 —J 119 a.117 Aug. 122 Jan. | N. Y. Chic. & St. L.—4 g....1937/A & O} | 92 g.| 97 Jan. 
Ces Ub cond sedcedeces 1903 M&N 12419). 12419 Jan. 128 Feb. UN. Y. Elevated—7s......... 1906 J & J 112%2b. ive uly '1171oJune 
General mortga 73 & J110% (110144 Jan. 11312 Apr. | N. Y. Lack. & W.—Ist, 63..1921'\J & J13 _ y 134% Apr. 
Leh.& W B.conltens asad. 1900 Q--M *112 b..113 Mar. 116 Jan. | _Cons<ruction, 58.......... saaele & A tii a. Aug, 112 May 
do ghee WO: baeoss 1912 M & N* 10310a. 102 May 105 pr. | N.Y. L.E. & W.—1st,con.7g.1920 M & 8 137A | 4 Apr. 1391 Jan, 
Am. Dock & Linp., 5s.... 19215 & J 10814a.'10719 Jan. 1104 sor. Long Dock, 78............ 1893 J & D107%b.'107 June 110%4 Mar, 
Central omy 9m old 63.. 180815 & J113%eb..112 Jan. |116% Mar. | Consol. 6 g inibnencnestes 1935: A & O 12019b.'119 May 1221 Jan, 
Land grant 6 g..... .-.... 1890/A & O*102 b. tpt Apr. 103% Mar. 2d consol., 6 @.......-..-. 1969 J & D10133 983g Mar. 107 May 
Ches, & Olio. fort. 6¢..1911'A & O* 117%a,.' 115% Jan. Feb. |N. Y. Ont. & W.—l1st, 6 g...1914M & S111 _ b.. 11033 Mar. 113% Feb, 
lst consol. 5 g............ 1939|M & N100 9910 Aug. 193% Apr. i Consol. lst, 5g........... 1939 J & D 97 14a. 96 Mar. 101 May 
R.& A.Div.,1lst con.,2-4¢g.1989 J & J} 68 b.| 6922 Mar. E ig June |N. Y.Sus. & W.—istref.,5g.1937 3 & J‘97 b.' 961g Apr. 10133 June 
do 1st con. g., 4.1989 J & J*S8O%b.) 82 July; 82 July, | Midland of N. J.— —6 g..... 1910 A & O115 b.113 Apr. 118 Feb. 
2d con., 3-4 g........... 1989 J & J\_73 a.| 67 Apr. | 77 May Nort. & W.—100-year, 5 g.1990 J & J, 96 bD.; 95 Mar.) 9914 June 
Ches. O. & So. W.—6 g...... 11L'F & A110 a,.'107% Aug. 11339 Jan. | North. Pac.—1st, coup.,6 g.1921'J & J)115%sb./113% Jan. 119 June 
Chic. Burl. & Q.—Con. 7...1903 J & J.123 b..124 July 129 June- General, 2d, coup., 6 g...1933,A & 0114 b.) 11034 Apr. 116 Auge. 
Debenture 58............. 13;:M & N:102 a.}101% Aug, 1057, Apr. || General, 3d, coup. 6g... ..1937/\3 & D 1112a.'10914 Jan. 113lg ag 
Denver Division, 4s...... 1922\F & A! 923g | 92ig Aug. | 96 yo North Pac. & Mon.—6 g...1938\M & 810949 (1044 Mar. Lll0LA 
Nebraska Extension 48..1927)|M & N 9144a.) 9144 July | 9414 Apr. No. Pacitic Ter. Co.—6 g...1933'J & J 10 7 tre 106 Jan. 113 oy 
Chic. & E. Ill.—1st, s. f.,68.1907\J & D116 a.116%g June 11812 June | Ohio & Miss.—Consol., 78..1898'J & J114 a./113% July 117 Jun 
Sean 1934;A & O121 116 Apr. |12114 Jan. ‘Ohio Soutnern—lst, 6 g. ---1921 J & D104 b.\106+2 June be May 
General consol. 1st, 5s...1937;M & N*100 a.| 95 Feb. 100 Jan. | General mort., 4¢ ieee? sintin 21M &N 63% | 59 Apr. | 
Chie. Gas. L. & C.—1st, 5  . 1937|\J & J*92 a.) 90% Jan. | 9812 May | Omaha & St. Louis—4 g.... 193° J & J|_70 bD.| 71 Aug. | 80 Tone 
Ohic. Mil. & St. P.—Con. 78.1905|J & J125 12453 Jan. 1291, May | Oregon Imp. Co.—Ist, og. 1910 3 & D103 b.'101l%Jan. 106 May 
1st, Southwest Div.—6s..1909'J & J 112 b./112% Aug. 116% June Ore. R. & Nav. Co. —1st, 6 g.1909 J & J 110% (109 Feb. | Jan. 
1st, So. Min. Div.—6s ....1910|\J & J112%4b./113 Jan. 118% Apr. || Consol.,5 g............... 1925, J & D101%a.'1001g Aug, 1041g Mar, 
1[st, Ch.& Pac. W.Div.—ds.1921|\J & J 105 b.)105lo Jan. 10914 June Oregon & Transcon’ I—6 g..1922;\M & N106%2a.'103% Jan. 107% Apr. 
Chic, & Mo. Riv. Div.—5s 1926\J & J10l¥2 (101% July 103% June | Penn. Co.—41o g., coupon..1921'J & S107 (107 July 110% Mar. 
Wis. & Minn. Div.—5 g.. -Eeears & J10% b./103 Jan '106 June} Peo. Dec. & Evansv. —6g..1920|J & | Poererre 101 Jan. 109 A oo 
Doveningl, & @. 66s sccervse< 4\J & J103 b.|103 Mar. 106 June Evansville Div.—6 Be ones 1920 M & §,101%b./106 Mar. 1061, 
Gen. M., 4g., series A... 198913 & J*91 a.) 901g Aug.! 96% Apr, || 2d mort.,5¢g..:..........- 1926)M & Nj © 66 Mar. 74 May 
Chic. & N. W.—Consol. 7s..1915 Q—F 145 a./141 May |144 Jan. Peoria & East. consol. 4s..1940'A & O! 79% | 79!2 Aug.) 85 June 
Coupon, gold, 7s.......... 1902, J & D123 123 Ang. |129. May I 1990) April. |*30 a.| 29 Aug.) 34% June 
Sinking fund 6s.... ...... 1929'A & O117%b.|114 Apr. 117 Feb, | Phila. & Read.—Gen., 4 g..1958) J J; 80 80 <Aug.| 87 Jan. 
Sinking fund 5s.... ...... 1929'A & 0.107 b./106%4% Apr. 11012 Feb 1st pref. income, 5g phe 1958!) Feb. 62 Mar. | 801. Jan. 
Sinking fund deben. 5s...1933.M & N.110 09 Jan. 112 Apr. 2d pref. income 5 7 ES .1958) Feb. } 51 b.| 4340 Mar. | 581g May 
25-year debenture 5s..... 1909 M & N 1051eb./10412 May |1081 Feb 3d pref. income 5 g....... 1958) Feb. | 43 36 Mar. | - Jan. 
Extension 4s .....:.:....- 1926'F & A’*97 a.| 96 Jan. (101% June | Pittsburg & Western—4 g..1917/J & J! 7910 Aug. | 
Chic. Peo. & St. Louis—5 g. 1928|M & 8 98% | 91lo Jan. | 9912 June | Rich. ta —Con.,6g...1915')J & J\116%eb./11542 Jan 118 June 
Chic. R. 1. & Pac. _/ coup.1917/J & J)128 b./128 July 132 May ge & YP eee 1936,A & O 8712 Apr June 
Extension & col. 5s....... 19343 & J 102%9 |1021 Aug. |10612 June | Rich. SW. er.—Trust6g1897/F & A) 98424.) 9844 Aug. 103 Jan. 
Chic.St. L.& Pitt. wd vo , 52.1932) A & O* 1001ga./100 Jan. 106% Aug. || Con. lst & col. trust, 5g.1914.M & 8 7612 Aug. | 83 May 
Chie. St. P. M. & O.—6s....1930/7 & p 118 a.i119 June 123142 May Rio G. Western—lIst, 4g. 1939'J & J 74 697 Mar 78 Ma 
Cleveland & Canton—5 g. 1917 J & Jj 95 a) 91 May | 97 Jan, | 8. W. & Ogd.—Con., 53....1922;A & O a.|107% Apr. 11214 Mar, 
C. C. C. & .—Consol. 7 g...1914|J & D* 13019b.|13014 July 135 Feb, | St. Jos. & Gr. Island—6 g..1925|M & N 106 2b./104% Jan. 107% Apr 
General consol. 6 g....... "1934\J & Ji*121 b.|11734 Feb. |12532 May | St. L. Alt. & T. H.—1st, 7s. 1894 J & J109 b.110%2 Jan. 113 June 
Col. Coal & lron—6 g...... 1900/F & A/10333 |103 Mar. |108 Jan. || 2d, pre ef. , | SReer ene 1894'F & A*,106!ob.:105% May {111 Jan. 
Col. H.Val. & Tol.—Con. 5 g.1931|M & 8) 85 b.| 73 Mar. | 8816 July | St. L. Ark..&Tex.—1st, 68, t’st.rec.|........ 8812 | 861% Mar. | 9833 May 
General, 6 @......0.5.5s-- 1904\J & D| 86 a.| 73 Mar.| 8912 July || 2d, 6s, 1936, tr. rec., allass.pd.|........ 28 a) 27 Aug. 3233 May 
Denver & Rio’ Gr.—Ilst, 7 g. pa M & N*,1171ga./11710 ae 119 Feb. | St. L. & ron Mt. —Ist, 7s..1892/F © A 101!ob.\102 Aug. 108 Jan. 
1st consol., 4 g..... ...... 6J & J) 81% | 76%2Jan. | $412 June Fe 1897;\M & N\106 b.}106 May 1094 Feb, 
Det. B. City &k Alpena—é a. 191313 & J100 a.) 99 Mar. =. Jan. Cairo & Fulton—ist, 7g.1891 J & J10l 100 July 103% June 
Det. Mac. & M.—L’d grants.1911'A & O| 35 34 Aug. | 3912 May || Cairo Ark. & Texas—7 g -1897\J & D)10619b./10253 Jan. 107 May 
Dul. & lron Range—ds....1937|;|A & O010l1l%a.; 99 July 102% Mar. || Gen. R’y & land gr.,5 g..1931/A & O} 93 88 Jan. | 9512 July 
Dul. So. Sh. & Atl.—5 g....1937|\J & J*96 eb.) 92 Jan. |101 May | St. L. ONS e OG Cl. A.1906/M & Ni111 b./112% Feb. 115 June 
E. Tenn. V. & G.—Con., 5 g.1956|M & N* 105%4b.| 10312 Jan. 108 Apr. | i, SE contacccokoes 1906\M & Ni1l1ll b./111 Aug. 115 Apr 
Knoxville & Ohio—6'g...1925\J & J/109%4b.\10819 Jan. (113 June|| 6¢8., ClassC...........-.. 1906)M & Nj11i1 b./111%4 Aug, 114% Apr, 
Eliz. Lex. & Big San.—6 g¢..1902/M & 8 *91 b.| 9012 Apr. |lu4 Jan. || General mort. 6 & rR 1931|J & J\*111 a./10944 Feb. |115 June 
Ft. W. & Denv. City—6 g...1921)J & D/1044%4 |103%2 Feb. |110 May | 8.P.M.&M. —Dak.Ext. ,6g.1910 M & N*\118%sa./117% Feb. 120 Mar, 
Gal. A.&San An.—W. Div. 1st,5 gM & N\*94ob./ 93 May | 95% Apr. || 1stconsol.,6g............ 1933'J & Jj*|119%4a.)115% Jan. 120 Jan. 
Han. & St. Jos.—Cons. 6s ..1911/M & §\.....-.. 116 June/121_ Feb. | Do reduced to44¢g...|\J & J)100%b./100 Feb. 10212 June 
Illinois Central—4 g....... 1952/A & Ol......-- 100144 Apr. |LU214 Mar, | Montana Extension 4 g..1937 J & D| 9O a.| 864Jan. | 92 June 
Int. & Gt. No.—1st,6¢g....1919.M & N115 a./10914 Jan. |11612 May —— * Ay Aran. P.—l1st,6g.1916J & J) 68 b.| 70 Jwy | 8842June 
Coupon, 6 g., trust rec...1909'M & 8*85 a.| 73144Jan. | 89 May || IAst,6@................... 1926\3 & J| 70 697g Aug. 122 June 
lowa Central—l1st, 5 g..... 1938|\J & D) 86 a.) 85 Jan. | 91 May ms Val. —lst,7g., Tr. ree.1909)........ *123 b./113% Jan. |1255g June 
Kentucky Central—4 g....1987\73 & J) 83 82 July | 80% June |) General 6 g., Trust rec. . piioaseses 58 a.| 48 Jan. | 604 June 
Kings Co. El.—1st, 5 g..... 1925\J & J100% (100 Aug. |105 Jan. | So. Car.—lst, 6 g., ex coup. 1920 a anal LO1l42b.) 96 Jan. 100% May 
Laclede Gas—I1st, 5 g...... 1919} Q—F | 79 b.| 80 Aug.| 89 May || Income, ac ie Es biecinins 12 a.| T7igJan. | 12% June 
Lake Erie & West.—5 g....1937|J & J|109 b.|109 Apr. |112% June | So. Pac., Ariz.—6 g..... 1909-10|J & J/1052b.'105 July |108 June 
Lake Shore.—Con.cp.,1st, 73.1900|\J & J\*123 a./122%4 July |1Z8 May | So. Pacific, Cal.—6 g....1905-1z/A & O)116 b.\112 Apr. 115 Jan. 
Consol. coup., 2d, 7s ..... 1903\J & D124 122% July |128 May || Ist, consol., NA 6 5 g....1938/A & O 100 b.|1001g Apr. 10353 Mar. 
Long Island—1st, con., 5 g.1931 Q—J |110 b.|112 Aug. |118 July | So. Pacitic, N. M.—6g...... 19113 & J/105 b./105144Juy |109 June 
General mortgage, 4g...1938\J & D| 94%ea.| 94 June| 99 Jan. | Tenn.C.I. & Ry. “Ten. D.,1st,6g'A & O| 95 b.| 961g Apr. |104% Jan. 
Louisv. & Nashv.—Con., 7s. 1898/A & O17 aj115 Jan, {11928 Mar. | Birm. Div., 6 g........... 1917.5 & J| 95 b.| 9512 Aug. |10312 Jan, 
N. O. & Mob. Ist, 6g.. 1930\J & J'116 b.}/115%4 Jan. (121% June | Tex. & Pac.—Ist, 5 g...... .2000|\J & D| 90 b.| 905, Jan. | 96% May 
do 2d, 6 g....... -1930|\T & J109 b./106 Jan. |110%g Feb. || 2d, income, 5 § itienie ative 2000)| March.) 39 3712 Apr. | 4542 May 
EF. H. & N.—1st, “ie were: 1919, J & D113 b.j113° Jan. {1161 May | Tol. A. A. & N. M.—6g.....1924|M & N/104 102. May (10742 Jan. 
Ss © Dancces seceded 1930/3 & D114 b./113 Jan. {116% May | Tol. A. A. & Gr. Tr.—6 g....1921)3 & J)108_ b..107 Jan. |111 June 
ne ae ak ree 1937'M-& N*|1081ea.'10510 Jan. |10919 June | Tol. & Ohio Cent.—5 g..... 1935 J & J\*107 a.)102 Jan. |108% July 
Collateral t trust, 5 g...... 1931/M & N,/105%a./1041% June |110 Feb. | Tol. Peo. & West.—4 g..... 1917\J & Ji 78 76 Jan. | 80% May 
Louis. N. A. & Ch.—I1st, 68.1910/J & Ji 111 a./11212 Aug. |119 Feb. Tol. St. L. & Kan. C.—6 g..1916 J & D 97142 June/101 Jan, 
Ces Bic ncceditwidsas 1916}\A & O10l%a.) 95% Apr. |105 Jan, || Union Pacific—6 g.... ..... 1899|J & J/114%b.'1145g Aug, |118*2 Mar, 
Louis. 8t. L. & Texas—6 g..1917/F & Al 99ob 9714 Feb. |104 July || Sinking fund, 8s.......... 1893.M & §)114 b.'11245 Mar. 11619 Feb 
Metro. Bievated—1st, 6 g..1908|J & J/112 2 112 Jan. |117 May || Kansas Pacitic—ist, 6 g. 1895 F & Aj109_ bj110%2 May |1124 July 
Ee iiencnsiensebacsnnans 99M & N'10714a./1057%g Feb. |110 Apr. i nachiddebenbedtens 1896 J & D/111%8 |110 Jan. |/113 19 Mar, 
Mich. ‘Cont. —Ilst, con., 7s. -1902| M & N.*124 b.1145 May |129 Apr. Denver Div.—6 g....... 1899 M & N\114 b.j113 Jan. |/117% Mar. 
S8Ol., 58..-.......0.-00- 1902,.M & N110 a.!108 July {1114 Mar. 1st consol., 6 g..... .... 1919M & Nill4 ([113%June/118 Mar, 
Mil. Lakesh. & W.—I1st,6g.1921|M & N1201ob./119%2 June |125 = Apr. Deagon nese Line—6 g..1922'F & A112 a.j/112 Aug. |116% Jan. 
Exten. & Imp., 5 g....... 1929|F & A!102 a./101 Jan. |105%4 Jan. || Or.S N.—Con.5 g.1919/A & O| 94 92% Apr. | 9544 Jan, 
Milw. & North.—M. + 683..1910)J & D1il4, (10942 June |1134 May Union aaa Ee 1937'M & N/109429b.'1064%4 May |110. Aug, 
Lat, COM, GB...066 ccscess 1913'S & DilllJe /|108% Feb. |11314 May | Virginia Mid.—Gen. m.,5s,1936|M & N| 84 85 Mar.| 88 Apr. 
M.K. &T. —New4g., whenissued,J & D| 781 7512 Mar. | 82 June do sta amped guar.|M & N|*85_ b.| 8642June/ 90 pr. 
New 2d 5s, when ‘issued....... J & D| 48 b.| 4342 Apr. | 557% May ||Wahash—lIst, 5 f ei Ain init ta 1939) M & Nj\100% {100 Aug. |10514 Apr, 
Cousol., 6 g., trust rec....1920|\J & D| Sl 4eb.| 7210 Jan. | 8833 May 2d mortgage, © aaa ail 1939.'F & Aj 78 77 <Aug.| 8646 Jan. 
Consol., 5 g., trustrec....1920'J & D) 70 b.| 614g Jan | 764%2June|| Debent. sertes Ae 1939 J & J} 48%4b.| 45 Aug. | 97 a 
' Mo. Pacitic—1st, con., 6 g. 1920|M & N/11049a8.|109 May {113 Apr. || West Shore—Guar.. | es 2361 J & J1034% /103 Aug. |1065s June 
SE Wh thdnc cdediecesnoenne 1906|M & N/114 a@./114 Aug, |120 Apr. || West. N. 5..d) Falah, 5 §-208714 & J; 97%2b.; 9244 Jan. |102%4 June 
Pac. - S oe She ext.,4¢. 1938 F & A; 95 b.| 95 Aug. |10114 Jan. 2a mort., 3g., 5sc......... 1927'A & O| 36 a.} 29 Jan 40 y 
Gd mort., 78. .......00.50 1891\3 & Jj........ 100 July |103 Mar. || West. Un. Tel.—Col. tr.,5s.1938. J & J 99%a.| 99 Mar, |10249 Jan. 
Mobile & Ohio_New, 6 g. "1927 J & D114 b./112% Aug. 117 Apr. || Wheel. & Lake E.—1st, Bg. 1926 A & O107%a.'102142 Apr. |107 June 
General mortgage, 4s....1938/M & S| 66 57144 Jan. | 67 July || Wis. Cent. Co.—Ilst, 5 g.... -1937/5 & J) 98 b.| 967% Jan. se Apr. 
Mutual Union Tel.—6 g....1911)M & N.1LO02%b.'1100 May /104 Aug. TROOEEO, OM. cc kocc cccvae Beetbscdénics | 51 b.l 51 Aug. Jar. 

















 ~‘Nore—“b niicates price bid, and “a” price asked; the Range is made up from astual sales only. * Latest price this week, 
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PRiCES AT NEW YORK STOCK EXVHANGE (Continued).—ZINACTIVE BONDS—Latest Quotations. 
SECURITIES. | Bid. | Ask. SECURITIES. Bid. | - SECURITIES. Bid. | Ask. 

Railroad Bonds. | E. Tenn. Va. ‘ Ga. —(Continued)— | Northern Pacific—(Continued)— 

(Stock Exchange Prices | PO RE EB ccccccsshch nl socse-loasese || Cent.Washington—1st,g.,68.1938) ...... 108 
Alabama Mid.—1st, g., 6s . 71928) * 86 95 || Mobile & ne ~isi, g., 58. 1937 seoses 90 ‘Norfolk & West.—General, 63. feet 119 (120 
Atlantic & Danv. —ist £., 63. a 96 Alabama Central—1st 6s... -1918/*11349|...... ew River, ‘-. TP tanesscsts BPREE lcccns ° 

tl. & Pac.—2d W. D., gu. 6s,.1907)|*------ 100 | Brie—ist, extended, 78....... 1897; 118 |11949|'| Imp. & Ext., 6s.............. 1934 10919)..... ° 
Balt. & Ohio—l1st, Gs. ‘Park B.1919*..-...119 | 2d, extended, 5s.......-..-.. 1919 118 |11919|/| Adjustment M.. Terr 1924; 109 |..... i 
SS ree 25 ---- 2 ween e | 3d, extended, 49s........... 1923)*...... 1i4g, Equipment, 5s.............-- BOS} ..--.-|- 200 . 
Cons. mort., gold, 5s........ 1988 *107%)|....... 4th, extended, 5s............ 1920/*1169]...... | Clinch Val. 1st 5s........... me) BO | lesese : 
B. & O.8. , lst, g., 4498...1990; ..--.-|------|| 5th, extended, 4s............ PRS: 103% Ogd. & Lake Ch.—1st con. 6s..1920} ......|..... ° 
Monon. Riv.—1st SR Mee BO; BOID 000-62) eccess Ist, cons., fd. coup., 78...... ST tecus 13712) Ohio & Miss.—Cons., 8.F., 7s. erty codecs 114 
Beech Creek—Ist, gold, 48....1936 *--...- , 88 Reorg.. Bet ROM, GR... -ccceess BG) ncxsee 114 || 2d consol. 7s...............: 1911|*123%9)/...... 
st. H. Tun. & W.—Deb. 5s PE scccss (102 B. N. Y : E.—Is ee = 141 || Springfield Div.—1st 7s.....1905 10 (115 
Brooklyn Elev.—lst, zg., 6s.. To2d) 110 ill N.Y. L. E. & W.—Col. Or. MS. TOES * .. 000 oe ee ae 100 
a, i nitheenennesenneieil 1915"* 87 | 91 Funded coup., 5s............ ST cssies 92 |'Ohio River RR.—1st, 5s......- 1936| 100 |..... ° 
ft. Roch. & Pitts.—Gen., 58.1937; 100 (10142 Aarne Sn = 75 | General mort., gold, a 1937; 91 92 
Roch. & Pitts.—1st, 6s...... 1981) 117 |...... uff. & 8S. W.—Mortg. 68....1908) 100 |...... Ohio 80.—Isacome, g., 68...... BEL scscselecsee ° 
do Consolidat’d 1st,6s.1922, ...... 118 Jefferson—ist, gu. g. 5s ....1909)*...... 107 Oregon & California—Iist, 5s. yt A seceneheaneon 
Burl Ced. Rap. & No. —1st, 58.1906) ..---- 97 || Eureka Springs R’y—ist, AT - cocccutansene ‘Oregon Imp’t—Cons., g. 58...1930)*...... 101 
Consol. & collat. trust, 5s...1934| 90 |....../) Evan. & T. H. —Ilst, cons., 68. ooee “scewnal 1ld |Oreg. Ry & Nav.—Col. ti ee BEAM ..6cccslecance 
Minn. & St. L.—I1st, 7s, gu. 3987 esbsotinguekel Mt. Vernon—lIst 6s .........1923] ...... 115 ||Penn.RR.-P.C.&S8.L.-1st,c.,78.1900) ......|.--.+6 
Iowa C. & West.—I1st, 78....1909) -...-. \Evans. & Indian.—1st, cons. 926 fea Pitts. Ft. W. & C.—1st, 7s...1912) -..... 144 
—. a I. F. & N., 1st, 6s. oe ccccce|cccces .. |Flint & P. Marq. __Mort., 6s...1920) 120 |...... 2d, ~ pecodescvesidatbonett AIDLZ| ....2-|-cccce 
poasenooncesenesiecs 1921] .-.--.|..----|| Istcon. gold, 5s8............. ae easadtbchedtee is Willis osacebecodesentececdieee, heeresineeass 
Central Ohio Reor.—1st, 4198.1930) ....-.)------), Fla. Cen. & Pen.—1st g. 5s....1918) ....../...... Clev. & P.—Cons., 8. fd., 78. Wee pet 271 
Col. & Cin.Mid —1st,ex.41o8.1939; 89 |...... ] Gal. Har. & San Ant. —ist, 68.1910" 99 |._...- 4tb, sink. fund, apnea 2\*102 |103% 
Cent. RR. & Bank.—Col. g.53.1937) 98 99 Se Eh UO cocdcéconseccedta 1905|* 95 98 St. L LV. &T. H. —lst, 6s., 78. 1897 11259) ..... . 
Sav.& West.—Ilstcon.gtd.5s.1929)| ...... 931e!| West. Div., 2d 68............ DAE -chasdbleadsde  & SPR ae EEO jeceee ° 
Cent. of N. J.—Conv. deb., 68.1908/*117 |....-- Ga. So. & Fia.—1st, g. 6s...... 192 95 | 9612 2d, ye rr 1898 110 ooce 
Centra! Pacific—Gold bds, 6s, pee 109%g)...... Grand Rap. & Ind.—Gen. 5s..1924)| ....../...... Peo.&E.-Ind. B. GW. -1st,pf.7s.1900|*...... 23 
Gold bonds, 6s.............. 1896) 111 |...... Green B. W. & St. P.—1st 6s..1911| ......|...-.. Ohio Ind.&W.—IAst pref. 5s..1938) .....-|----- . 
Gold bonds, 6s.............. 1897; 111%)...... 2d income, 1st subs. paid .......| ....../.....- Peoria & Pek. Union—1st, 6s. ety *110%)..... ° 
San Joaquin Br., 6s......... BES lecccds || Housatonic—Cons. gold 5s....1937| 105 |...... 2d mortg., 4198.........----- G7 | cove ° 
Cal. & Oregon—Ser. B. 6s...1892) ------|------ } N. Haven & Derby, Cons.5s8..1918} ......|...... Phila. & Read. —3dad pref. ae * 4119) ..-ne+ 
| “ae sepee DT cinchelhesteu Hous.& Tex.C.—1st, m. 1. 7s.Tr.rec.| ...... 114 ||Pitts. Cleve. & Tol.—1st, 6s...1922) ..... |.-.-. ° 
West. Pacific—Bonds, 63....1899/*111 |..-... _ West Div. 7s, Trust receipts.1891/ ......|...... Pitts. Junction—1st 6s........ 1922/*118 |..... ° 
No. Railway (Cal.)—Ist, 68.1907| ..-.-.|-.---- || Ist Waco & Nor.—7s........ 1901/*106 |...... Pitts. Me. K. & Y.—1st 68.....1932|}‘120  |....06 
ont Tivcthenvasenneshes 1935) 100 |...... | 2d m.8s.M. 1. Trust receipts.1913) 11349/...... Pitts. Painsv. & F.—I1st, 58...1916] ...... 
O.—Pur. M. fund, 63.1898) 111 |...-.-. | Gen. mort.6s,Trust receipts.1925) ....../...... Pitts. Y. & Ash.—Consol. 58..1927] ..... ccccce 
6s, gold, series A............1908) .....- 116 | Minois Central—l1st, g., 48 ...1951| ...... 106% || Prese’t & Ariz. Cent. 1st, 63,¢. 1916 ichaaies 95 
Ches. O. & So. West.—2d, 6s..1911) -.-.-. Si -H ist, gold, Sige .............0% 951} 90 | 93 || 2d income, 6s............-.--1916} ..-... 40 
aoe & Alton—Ist, 7s..... 1893'/*105 |106%2)| § ringf. ‘Div. —Coup., 68....1898) ......]......- ~ & Dany. ~Debenture 6s. 1927 106 j.ccoce 
8 8 ERs:  ¢ ee | eae Div. —Reg., Apert O81/"114 |...... Se “aes 1909)* 84 |...... 
Louis. — River—1st, 78. soos < 1 ©. & N. O.—Ten. |., 78.1897] ......|...-.. a ep —ist, pref., 78..)897| ...... 112 
EE IEE PRET TE *11519)...... ist, a whee Dc cciccundlt enedwalceasied do. Income, 6s....1900] 10519)...... 
Bt. L. jacks, & Chie. —Ist, 78. 1804 *109 /111 (“Web uate gE 1907/*118 |...... Rome Wat. & Og.—1st M., 78.1891 |*10319)...... 

ist, guar. (5 64), 78.......- 109 | ...--- Gold, 5s, coupon .......... OS3) ...0v- 120 |'8t. Jos. & Gr. Is.—2d ine...... | peeainae ye 45 

2d mort. (360), 7 7s. seccccecednl, etbend] ososes Memp Div., Ist g. *.. 266s tt esate 95 Kan. C. & Omaha—lIst, 5s..1927) ..... | 86 

2d, guar. (188), 7s........ 898/*112 |...... | Dub. & 8. C.—2d Div., 7a ...1894| ......]...... st. L. A. & T.H—2d m. inc.7s./894| 106 |110 

Miss.R. Brid Aty 8. f.,68.1912} 105 |...... Ced. ‘Falls & Minn. ae 78. 1907 weeded 85%|, Dividend RE aE 1894; 51 | 60 
Chic. Burl. & Nor.—Deb. 68. -1896 WE MOST Ind. D. & Spr.—1st 7s, ex. ep. oe spewndbecende _ Bellev. & So. Tl.—1st, 88...1896) 114 |..--+. 
Chic. Burling. & Q.—5s 901| 10419|...... ‘Ind. Dec. & West.—M. 5s8.... 1947) ....../...... | Bellev. & Car.—1st, al 1923; 106 |..-.0. 

Iowa Div.—Sink. fund, 9 "1919 Sa isenns 4 See 1948 bbenee 30 Chi. 8t.L.&Pad.—1st,gd.g.581917| 101 |..... ° 

Ponting __ _ RRREREY 9| 954s| 95i2\ Inter. & Gt. Nor. —Coup. 68...1909} ....../...... St. Louis So.—Ist, gd. g 48.1931} 84 |..... ‘ 
PETITES | RE” 9242 | Kan. C.Wyan.& N. W.—1st, 58.1938] ......|...... do 2d income,5s.1931; 50 |...... 

chic & Indians Coal—1st 58.1936) 97 |...... \L. Sh. & M. 80.—C. P.& A.—7s.1892|*10519|...... Car. & Shawt.—1st g. 48....1932 80 |...... 

Mil. t. P.—ist,8s,P.D.1898) 120 133i9 Buff. & Er.—New bonds, 78.1898) 118144|118%)|'St. L. & I. M.—Ark. Br. "1st, 78. 1895; 106 (1081, 

iy Cy Be Dcwcccccscsss 898; 116 (121 || Det. M. & T.—1st, 7s........ 906\*125 (130 ||St.Lou &8.Fran. —Equip. » 78,1895 Be leoncs > 
ist, 7s, $g., R.D............ } 121 |125 || Lake Shore—Div. ponds, 78.1899) 119 |121 I ii ie Ee ce eceend " Be lessees ° 
1st, rosse Division, 73.1893, 110 11312|| Mahon’g Coal RR.—Ist, 58.1934) ....../...... 1st, trust, gold, 5s.........-- 1987 * 9149)..... . 
Ist, I. & M., 7s..........0... 897] ...... 11845 |].itchf. Car.& West.—1st 68. g.1916| ...... 98 || Kan. City & 8.—1st, 6s, g...1916] ...... 98 
ist, I. & D., 76...........20- 1899/*117 |...... |Long Island—Ist, 7s.......... 8/118 |120 Ft. 8. & V. B. Bg.—1st, €8...1910)*...... 115 
ist, C. & M., 7s.............. 903)*321 |...... . & R’way B.—ist, g. 5s. 1927) ......|...... ist. Paul & Dalata—bat, Died Hat: cccce-|seccce 
ist, I. & D. Extension, 7s...1908| 121 |..... | 24 mortg., ine............. RR 2d mortgage 58.........-.--- 917; 104 |107 
ist, La C. & Dav., 5s........ 919|"10219|...... || Brooklyn & Mont.—Ist, 6s..1911])| ......)...... St. Paul Minn & ML —Ilst, 78. "1909 ge tener “ 
ist H. & D. EMTS 910|*120 |...... | Dba hedicisccbusebeonsiee +eeunsidedias eS 1909/*118 |...... 
Ist, _= ® % “Weeeeeoeees ee 10215} Smithtown&Pt.Jeff. —Ilst,78 1901) ......]...... Minneap. Union—1st, 6s....1922)*110 |...... 
Chicago & Pacific Div., 68..1910| 113 |......||Louis.Evans.& 8t. L.—Con.5s.1939) 89 | 90 Mont. Cen.—Ist, guar., 6s..1937] ...... 1174 
Mineral Point Div. 5s....... TE: eipedel sguciid | Louis. & Nash.—Cecil. Br, 7s. oe? 106 |112 one! >. 1st div. 1st 58.1908| ......|...-< 
C. & L. Sup. Div., 58........ 21/°101 |...... Pensacola Division, 6s.....- 1920| 107 |...... & N. P.—ist, g., 58.1919/*...... 101 
Fargo & South., 6s, Assu...1924) ...... eooeee'| St. Louis Division, Ist, ee fg ) | el ee Beloto fo Valley & N. E.— 1st, 4s, yer manne 80 
Inc. conv. sink. "fund, 5s....1916 TEA ire OE i al a nl oa 1980; 66 |...... Shenandoah Valley—Inc., 68.1923] ......|-..cee 
Dakota & Gt. South., 5s....1916| ...... 10019} Nashv. & Decatur—1 st, 7s..1900) 116 |...... Sodus Bay & nn. “0 g.. 1924 seonsotedeas ° 
Chic.&N.W.—Esc.&L.8.1st,6s. 1901 | i ee || §. f.,6a.—s8. & N. Ala. ....... 1910 105 (110 |'South Carolina 2d, 6s8....... EE .cieababeneaae 
Des M. & Minn.—Ist, 7s. . --1907 *123 |128 || 10-40, gold, 6s........-....- 924|*104 |...... o. Pac. Coast—1st, guar. 48.1937) 95 |...+0. 
Iowa Midland—ist, 8s...... 1900/*12739)...... | Pens. & At.— Ist, 6s, gold... 1921 panned 106 Texas Central—lst, 8. f., 78...1909) ......|......- 
Peninsula—lst, conv., 78...1898*123 |_..... Nash. Flor. & 8. 1st gu. 5s. 1937 100 |10112|| 1st mortgage, 7s-.......-..-- BEE nocudeleasees 
c. & Milwaukee—ist, 78.1898) ..... 11842. ‘Louisv. South.—lIst, g. 6s ....1917/*, 90 |...... Texas & New Orleans—1st,7s.1905) ...... eccce 
Win. & St. P.—2d, 78........ 07} 130 |...... u. N. O. & Tex.—1st, 4s... 1934 CORE NGS: Sabine Division, Ist, 6s.....1912| 105 |...... 
Mil. & Mad.—ist, 6s........ 1905/*117 |...... i eae Pe eee Tex. & Pac., E. Div.—1st, 68.1905/*10853/110 
Ott. C. F. & St. P.—1 st, 5s..1909/*109 |...... | Memphis & Charl.—6s, gold. 1924 s. 2 Third Avenue (N.Y). —ist os, ref ‘111 (113 
Northern [l.—1st, 5s....... 1910|*109 |...... Ist con. Tenn lien, 7s....... 1:15)/*120 |...... ‘Tol. A. A. & Cad.—6s.......... 917| 104 |..... , 
Chic. R. I. & Pac.—ist, 2198.11905) ....../..... Mexican National—ist, g., 68.1927) ...... 95 |\Tol. A. A. & Mt. Pl.—6s....... 1919 escceslecoees 
Des Moines & Ft. D.—1st, 48.1905|* 80 |...... | 2d, income, 6s, “A”......... TE? ‘wosdelunasie Union Pacific—1st, 6s......... 1896) 1104g}...... 
Extension, 4s............. 1905/* 80 |...... |. 2d, income, 6s, “B”......... a ee | BOG, OS. cecice cocccccesscccvecs 897; 111% )...... 
Keokuk & Des M.—ist, 5s..1923) 103 |...... ‘Michigan Central—6s......... 909; 119 /|122 iin ake id its eg actniel ltl 1898) 11314)...... 
Chic. St. P. & Kan. City—5s. DT sticcalecaasé g £4 “Sr eepp es: 1931/*115 |...... Collateral a! Se eee 1908 |*107 44 seuen ° 
Minn. & N. W.—Ist, g., 5s..1934) ..... |...... | FI GB... cccvdcsdcccccont DP anwduliesilas | Collateral Trust, 5s.......-.. 1907} 95 |.-ccce 
Chic. St. P. & Minn. —Ilst, 6s...1918/*...... 124 | Jack. Lan. & Sag.—6s SS (eae Leer | Collateral Trust, Aish as pipetiieed 1918/+ 84 85 
St. Paul & 8. C.—1st, 6s.:... 1919 *1235, ....... Mil. L. 8.&W.— ‘onv. deb., 5s. 1907 Ree 10012; C. Br. . P.—F. C., 78.....-- 1895; 100 |....66 
Chic. & W. Ind.—Ist, s. f., 63.1919) ...... ‘ee a | Mich. Div., Ist, Gs........... 1924,*113 (114%) Atch. Col. & Pac. na 8g 6s...1905) ...... 941g 
General mortgn eas SS eee es Division—Ist, 6s . 1925 * eat 121 | Atch. J. Co. & W.—1st, 6s...1905) ...... 95 
Cin Ham. ‘on. s. f., 78.1905) 120 |...... | I.» oct acne telasontinabaas a Neer | U.P. Lin. & Col.—ist.g., 5s. 1918|*... |. 10) 
_ tO aeandis 937| 90 |...... '|Mino. eet. L.—Ia. Ex.,1st, 78.1909)* 90 |...... | U.P.D. & G.—I1st, con. g. 58.1939} 8619) 8712 
Cin. I. St. L.& Chic. —lst,g.,48.1936) ...... 100 SE DO inntkeediceckscaccill 1927, 103 |106 | Oreg.S.L.& U.N.,col.trst.,58.1919)*...... 96 
Consol., 6s................... EE dined Mponcestl 2d mortg., “ere 1891*...... 60 || Utah & North.—Ist, 7s...... TE ineantiaiatiis , 
Cin. Jack. & Mac.—ist, g., 53.1936 65. |.1.77! Southwest Ext.—Ist, 7s.....1910)*......| gO Ras ihitniotnes esti EE cine lnihiiie 
C.C.C. & St. L., Cairo div. —4s, R930)" ...... 9115 — BG. EG6, GS . oc ccces 1921; 90 [100 || Utah Southern—Gen., 7s ..1909| 11119)...... 
Cl.Col. Cin. & Ind.—1st, 78,8.f.1899| 118 |.....- Impr. & equipment, 6s...... 1922 eindilvadade Exten., lst, 78............ “Gt: & eee 
Consol. sink. fund, 7s....... 14/*13019|...... Minn. & Pac.—lst mortg., RT eee ‘Valley R’y Co. of O.—Con. 68.1921) ...... 104% 
Reve. & Mah. V.—Gold, 58...1938*108 |...” |Minn.S. Ste. M. & Atl.—1st. os, 1926 wat Sei 'Wabash—Deb. M., series “A”.1939| ......|------ 
Co sonee Midland—1st, g., 6s. 1936'*103 |105 | Missouri Pacific—Trust 5s...1917* 95 | 96 No. Missouri—1st, 7s.....-. 1895/ 112 |.-.... 
2 & OS ...-..- oe es000- 940)*...... 68 ||Mobile & Ohio—Ist ext., 6s...1927) ......|...... St. L.K.C.&N.—R.E.&RR.7s. 1895\*...... 111% 
columbia Green.—1st, 6s...191 6 Pie hoe St. L. & Cairo—4s, guar..... 1931! 79 |...... St.Charles Br'ge—1st,6s...1908)*...... 110 
EEE: OE ee 926)* 85  |......||Morgan’s La. & T.—1st, 6s....1920| 105 |......||West. Va. C. & Pitts.—1st, MET a cccimstanidatis 
== "Lack. A ’ —Convert. 73,1892 +*1041y]...... ts dsvatinkdeshecnng ous sill 918| 129 |...... Wheel. &L E.(W.D.)—1»,8.,58.1928) 10019}...... 

Seesieit — Becienis needs '|Nash. Chat. & St. L.—2d, 6s..1901,*110%/112% Miscellaneous Bounds. 

Syra. B ng. EN. Y.—1st, 78.1906)*132 |...... New Orleans & Gulf—Ist, 6s .1926) ......|...... Am. Water W “o.—1st 6s....1907| 108 |....+. 
& Essex—Ist, 7s....1914'*...... 145 IN. O. &. No. E.—Pr. 1., g., 68..1915) ....../...... ist con., golu, 58.........-.. 1907! 994g)...... 

Sl aainebnutinnuntoidénnitn 891! 10119|...... '|N. ¥. Cent.—Deb. g. 4s....... aires hate ges Boston Un. Gas—tTr. cer. 58..1939] ......|---.0 

pee IB coccccceccccccces 1900}*...... i20ig| N. J. Junction—Guar. Ist, 48.1986) ......|...... Cahaba Coal Min.—I1st g. 78..1907)|+10619)..... . 

| Pe 1901| 124 |...... UN. \ 4 H.—I1st, reg. 48.1903) ...... 1091,| Col. & Hock. Coal & I.—6s, g..1917 100 |...-c6 

Sey con., guar., 78........ Tl seses 141 N.Y. & Northern—Ist, g.. 58.1927' 107 |110 | Consol’n Coal—Convert. 6s...1897) ...... ccccce 

Del. & Hud. Canal—1st, 7s...1891) 1... .. Eh Se nn cilcateniedsieotantll 1927)| ...... 62 ||Edison Elec. Il). Co. ~lst, 583.1910! 98 | 991g 
ist, extension, 7s........... Es N. Y. Susq. & West.—24d, 4198.1937) 7619| 80 | Equitable G. & F.—1st 6s..... 905)|*...... 97% 
P u ra _._ RES ee 13 |North’n Pac.—L. g., con., g.5.1989| 92 | 94 ||Hackensack Water—1st. "68. -1926; 104 |..... ° 

& Div., cOUp., 78......._.. 917'*147 (148 Divid’d scrip ext ................. Ee Tae Henderson ——* —Iist g. 68.1931; 110 |...... 

Albany & Susq.—Ist, gu.,78.1906) ...... 132 | James River Val.—1st, 6s...1936'*104 |...... [ron Steamboat Co.—6s....... | | ee senile 
Ist, cons., guar., Ti ennes RS 121 | Spokane & Pal.—ist, 68.....1936 10849/...... Nation’i Starch Mfg.—1st, 68,1920) ...... 102 

Rens. & Sar.—1 st, coup., 78.1921! 14715/149 | 8t.Paul & N. P P.—Gen., 68..1923| ...... 12219| Northwestern Telegr2 ph—7s, BG! scccce ecccee 

aay? City Cable—1st, 6s.. -198| 100 |101 | Helena&RedM’n—Ist, -»68.1937) 10349)...... —— —— Ist g.68,1904) ......|-.ccce 

a . G.—Imp., g., Ss. ‘ --1928 83lo| 83%|| Duluth&Manitoba—Ist,g.681936| 107% |_.__.. Chicago...... ; d g.6s,1904; 94 | 98% 

E, Teon, Va. & Ga. —ist t, 78...1900! 116 (118 Dul.&Man Dak. Div.—1st6s.1937)| ...... 107% phitadelphi ‘Go. ist 8. f. 68.1898) ...... > sua 
: EE inns oe co enuacka pee weet Coeur d’Alene—Ist, 6s, gold.1916) ...... '111%/|West. Union Tel.—7s... 1875-1900) 11419'...... 

ist ext., gold, 58.:.......... ee BO. “ccccos! Gem. 366, Bur OB... Sc cccccncs ERS STR Se || Woodstock Iron—1Ist, g. _- errr 























* No price Friday; these are the latest quotations made this week. 
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are quotations of active stocks an 


Boston, Philadel hia and Kaitimor -..—Below 
bonds not generally quoted 










































































in N. Y. A full list is given the 31 Saturday of each month. 
SECURITIES. Bid. | Ask.| SECURITIES. | Bid. |Ask. 
| 
‘Hunt. & Br.Top, pref. rm OS. lecocce 
aie ar. | Lehig Coal & Wee. 8 50 * 52% ...... 
Amer. Bell Telephone. 100) 2234g 224 ae Lim 6 georees+s 52 | Bat 
Socten @ aieeny....:160 40% 03) |Minchill & &. Haven... “70, | 71 
Boston & Lowell......100 sasaet wae Nes aioe Valley ..50 55%4'...... 
Boston & Maine ....... 100) 205 (206 /Northern Central ....-- Fw -| 70 
Boston & Providence .:00, 255 (260 } hee. A: gmemameed ** +3 wax 
Central of Massachs’ts100| 4), \--i5""| philadelphia & Brie....50\- 34 ‘| 35% 
Chic. Buri. & Noiti'a.100 40 I gg7 | United Co.'s of N. J. --100 | 233 7 
» ( eerree | FHV | VE WIV VSO J eee eeaeteerrere 
Gin. Sand. ‘& Clev., com. at BT ji cccee West Jersey & Atlantic. ae 42 
Cleveland & Canton . See of | coccee ee | 84%, 10 
referred............ licowas 
Connecticut €Passimlor 1i8 |.....-|Allegh.Val., 7: 3- ri0s. 1896 108% paseee 
Connecticut River. ....100)*------ '225%) Ine., 7s,end. coup. 1 BO4. .|".-----lee — 
Perete —— & Nor.. 508) occcee| seccee ag City oe 1919M&N 10449)...... 
referred ............ BE snemhsaowus elv. Del., ists, BP -ence leases 
tern... ais oobanmmeantie 2108 170 | .----- Catawissa, M., 7s, | BER. Leasece 
Preferred .. P ..100/*148 |...-... Char.Cin. &C.,5s, 1947, Q-J) oe 94 
Fitchburg, pref.......- 300) cccc- 873;\Clearfield&Jeff., 1st, 6s...| 217 |...... 
> Bape 100 ---77-| gq [Gommecting, 69; 38 es 1292220 
Kan. yo Ft.Scott € i100 <i chelnonaell Easton & Amboy, M., Daas 15% 
K.C. Memph. & Birm.100) ..--.-|------ Elmira & Wilm., 1st, ‘6s PEE liesees 
Loutev. Evansv. .&S8t.L. 100 ZB | cocee Hunt. &B.T., Con 9, 1895, oe + 
FOTOFTOd. ...cc.cce. 100} .-<0e- | eeeee- ., 408, —J 
ital" taal 158 | “6s, gold, 1897... 15 T&D *113%)|_ 22... 
Manchester Law’nce 100)! ...... jr sesee onsol. 78, 1911 ...J&D) 125%2)...... 
sexicon WW Ene, pret. 100 25%) Tox a 4 . lst, % 180 ‘Jan 114 on 
ew Eng.,pref.100) ...-- , 78, Trg., a | ccccee 
Northern N. ie A BE ccesc: [bcese Cons. 6s, reg.,1923.J&D) ------ 35 
Ogdens. & Lake Cham. in O} .--.-- lstess- North Penn., ist, rs] 115%) ...... 
Old Colony............. 100; 167 (16742! Gen, mort., 78,1903.J&J) ----- |12 
Porta. Gt. alia & Con 190] Bee ous N.Y. .Phil. & Nort... 1st, t, 6s. ceccce O74 
and Saco& Ports.100) ......|------ ncome, 6s 33..AG&O| ------)----0. 
i icnersntninici sacendeoned Penn., Gen.63,r, i910A€0) 129 |130 
Preferred...... _... eli RT Cons., 63, ¢., 5..J&D| 120 (120% 
ummit Branch ........ ee 7%) Cons. 5s, r..1919...Q- MM ee 2... 
VeaepeaCente 1 prot oo © BG fe cceee Re. . Loan, 1913. e 9 {oa 108% 
erkiomen, ist se. 5s,’18.| 1U5"9/.....-. 
At.Top.&8S.F.Gen.4s,J&J| 83%) 84 | Pa.&N.Y.Ca. 7s 1906] &D ee 
Income, 5s. 1989.Sept.1/ 64 | 64%! Consol. 5s, 1939...A&0O| ..-.. 115% 
ae er ae g.78,.1893) .....- 107 — a Gens. — 114 ican 
0. 1V in eo— 1. eecre- 
Exempt, 6s, 1918...J&J) ...-. . «| Phil. & Read., Ist, 68,1910 120 [128 
Piste Le tore 1918 say ie + see os oe 78 he 335 1---- ALO Ri ty 112 
‘tteareet onal onso 8, eas 
Ch B.@N. 1st5s, 1686Ae0| 102 ia Cons., 68, 6. IVTi--JeD) 219 | -- 
- S&D) «---- t mp. -» 08, &., s--4 “ 
Deb. 68, 1896....... py ~~ Ege 102% | Con., 58, 1922 stamped). 100%) ...... 
Ch.aW “— ,8on.5a,192 1921) 92 | 92 S Phil. W.&B .&B ais, i,1917. 4&0: te eeeees 
aweasd Ss éecees 
Current River, 1st,5s. 13} |*. ccce| 308 been} bridge, 6s....1936,"_ 8154)...... 
RY le 1506 tad 8° [Seoagt 2. Ge. 10s 100% seeree 
’ 8 - | seeee- m 8, a2VU0D  jeweeee 
Free. Elk. & M. \ lst,6s! ....- S eonnel United N.J., 6s, 1894 A&O| 108 |...... 
mY gh 1st, 6s, 1938. p>? > Began: .o---. | Warren Frank., Ist, 7s.| 10744|168 
K. C. Ft. Scott& Mem., 68.| .-<--. 114 |West. Penn., Pitts. Br,6s.| 107 |107% 
K. C. vemphisé Birm, 5s cmdupee 09 Consol., 48. 1928...J&D) .....-|..eee- 
K. ae 7 oe. SC ee AR ORE. 
+. Clin rin oe Lbs Tediiie Ridetineial 
Little Roe ‘Ka Ft, Smith i 99% | Baltimore & Ohio..... 100 106 |...... 
Louisy, Ev.&St. 1. Met, 6s\*i10 |...... | Ast, P Pref........--+-+- 100 “aie. cor 
° mr ’ oe A | .  .Jececcece| eb DEGE. << cccesccosos: AU S49 | -ccee- 
Mar. H. & Ont., 6s, 1925..|"100%)..--.- central Ohio. com... 50| 53 |...... 
Exten. 6s, 1#23___.. 1OMds,}...... \Char. Col. & Augusta.100)| ..-..--)..-... 
“ie oe ee 1988. 72%) oa “RATLROAD BONDS. | vith 
= F Were 2 
a" YF ee . 38, 3999. 128 28 jad. & ag 7s. 1 OOTS 2 J &I FART 122% 
1st, \* eeeeee) Income, 62, 1900..A.€0}*105%9) ..... 
lst mort., és, = 905. sas MOREY | fedcnne Ba it. & O., 4, 1935. ALO Dee ‘lewsrec 
Same 00, 1008. Pas) 168 |10TS Coneet, Ee Jeee FAA! ------|------ 
0, 56,°OB. F&A <ceccelococee gE coocéalecnsne 
‘Ogden. &L.C., Tne.6s,1920 *...... 30 |Cape F. & Yad., ser. A,6s,| ...... 055 
= Aste 68, 1902M &N| “113 Posi Cent. Ohio, 6: 6s, » 1890. Mes 102%5|...... 
Nicaea ened A secee-|Char.Co s EP canned tokeced 
| Cin. Wash. & Balt., : ts..~ 99 |...... 
PECL A DELPHIA. Ga. Car. & Nor.. 5s- 01% 102 
OCKS. ft Par, Nor'n Cent., 6s, 1904.3 & pained 16 
‘Camdene Atlantic, ref. 30 38 we an . A, 1 78 110 
ssa, Ist, pref..... ea’ o’nke, 5s iF#1OU j....0- 
Del, & Bound brook... -100; 170 | ..ce. West. Md., 3d gu., 6s. 1900, pened 
East Pennsylvania......50 ...-- bait: ‘West Va. Cen. 63. 1911) SE: Lvoces 
‘Hunting’n& Broad Top.50' "20%'....../ Wil. Col. & Aug., 6s, 1910! ......'...... 





~ + Per share. 


y Last vrice this week. 





t Ex-dividend. 


N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 

































































GAS COMPANIES. Bid. ; Ask. | GAS COMPANIES. _, Bid. Ask 
Brooklyn Gas-Light....... 120 123 | People’  (Brooklyn).....-. 95 100 
Citizens’ Gas-Lig esi 881, 89 | Williamsburg ..-.......... Ft eat 

ee a (ee on 7 LITE te Has rea 
Consolidated eked gai 95 Metropolitan (Biooklyn).. 108 (110 
Jersey City & Hoboken..|170 |.--... Fulton Municipal 1B. ccccjcescee!s —— 
Mu renee a Sena > Be eae “ ee , erie hibeameeiil 143 (146 
ee ACE IEE 120 |125 || Bonds, 6s........... v0 1105 
ii a 109 |102 |'E cn Ay LR PES SERN 127 (130 
Nassau renee asions ---|130 | ional onds, 6s ...... 108 {112 
+ AOE: 0 Neen aTI 100 /102 
ee York Stock Exchange—Unlisted Securities. 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
Alabama & Vicks. ....... 37 jecece- L.N. A.&Chic.(C. #1.) 1st6s}..... e ee 
do. yo consols-| 92% 95 ||Louisv. St. Louis & Tex../:...../...... 
do. 2d5a...| 70 | 80 ||Meriphis& Cha’st. consols)....../...... 
Vicks.& Meridian, 1st,63 99 102 ||Mex. Nat.Constrnuct’n Co.| 20 
Am. Bank Note Uo........ 41 43 _ =. & T. new 4s, W. I.. 
Am. Cattle Trust ......... 13 | 15% 2d certs., W.1. 
Am. Cotton Vil Ce........ 21% 23 SE nane unbedenonion 
do.  pref.. pecsonl Gn ML Des. & East Sh. Ld.Co. 
Am. Pig [run Stor’ ge Sy eaten Saeed N. O. ae Se Grant... 
Atl. & Char. Air Line....;...... |...... Newp. EN a M iss. Val.... 
BER, UPN N.Y. V’.8S.a& Buff......../ 
Broo yn E v’d—stock..| 37 40 ||N. Y. & Green’d Lake, lat 
Corlifornia Sane. Te 14 2d mort.......... weesedte 
‘Cincinnati & Springf coccee 1 evecee NY. 1 Loan & Im eeseeeee 
Comstock Tunnel..... .. 0°17)..... |}N. Pac. P. d’Ore S Div. 
lst income 4s8............ i seem Do. Mo. Div., lst 68 
Cyntigentes Con. & Imp..|..--.. }-----. North Riv.cCons. Co. scrip. 
usteed stock...... 7 9 .1.&W.—I1st acc. 'nt.cert. 
Distilling & Cattle r Co |*4419| 4434’) 2d acc. int. vert.. 
Dui. 8S. shore & At.—Stk.| 7 8 |/Ocean SS. Co.—1st, guar. 
wees cccccccee «ccess-.| 2249! 24 |)/Pensacola & Atlantic... 
Georgia Pac.—Stock 8 J1 ||Postal Telegraph—Cable 
RK a 








aoe. os 77 
ss caatial h edittihnietian 22 


gent ake Mich. Int.ctfs, 





8 

A lasts, tutor m cifs..| 70 
Keely Mutu Paras By 
Lehish & wi ilkea. Coal... 22 
Little R. & Mem. lat. 5« 73 


8t.L.Ark.& T., 1st 4s, W.T. 
Ig | do. ar po I. 








25 do. Tr.rec : 
12 ro Paul K.& reas 


wean Toledo Peor » & West... 

5 ol, Rt. L. & KE. C....cccce . 

26 Preferred ..... ..ccccces ‘ 
74 Waat.. N. Car.—Con.fia 
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New York City Bank Statement for the week ending Aug. 
16, 1890, is as follows, We omit two ciphers (00) in ali cases, 
































* We omit two ciphers 3 in all these figures. + Including, for Boston and Phila 
deiphia, the item “* due to other banks.’ 
City Railroad Securities—Brokers’ Quotations. 
Atlantic Av., B’klyn.St’k.(130 ;......, Drv a E. B’y & B.— | 
Gen. M., bs, 19u9...A&0} 107 R Scrip ts........ ..... F&A 190 1 
8i’cker St. Ss Fulk.—-Stk.| 26 27 Eighth Av. Stock......... 230 
lst mort., 7s., 1900-.J&J|113 |115 |'EighthAv.—Scri 68,1914 105 tt 
Srdway & 7thAv. -St’k.. 206 (210 | 42a & Gr’nd St. "ry-——Stk. 245 (250 
lst mort., 58, 1904 .J&D105 |...... | 1st mort., 73, 1893.A&0 108 |...... 
2d mort., 58, 1914...J&@J)105 |...... 42d St. Manh.& St.N.Ave. 40 | 42 
4’way Ist, 6s, gu ....24/105 |... lst mort., 63, 1910..M&S 112 115 
2na 5s, int. as rent.,’05.| 93 |..-...|| 2d M,, incom ©,68 - JS&I; 57 | 60 
Brooklyn City—Stock.....|170 |175 | Houst.W.St.& P.K’y—Ntk, 200 | ....00 
lat mort., 58, 1902 .J&J\1035 (106 lst _o 7s, lsv4..J&5|109 {110 
B’klyncrosst’a 58,, 1v08)108 {110 ||Ninth Ave ... ........ .... 105 {112 
Central Crosstown—s1’k 55 {156 Cy ion —Stock eee | 125 
lst mort., 68,1922.M&N/119 /122 lst mort., — 1910.M&N} 305 U7 
Cent. Pk.N.& E. Riv.—sStk.|118 |......||Sixth Ave.—Stock ....... 255 
Consols. 7s, 1902 ...J&D 117 |120 1 oS meee. 1s 1£90..J&J\|105 |106 
Ury Dk.E.B.& Bat’y—Stk.|140 (145 ||Third A Stock....... .|/240 (275 
lst matt, 78, 1893..J&D|105 | 107 ist M., D8, 1937. .. J&I}109 [110 
Twenty- ‘third St.—Stock.. 270 (275 
lat mort.. 7s, 1893. ....'106 ‘107 











Bank Stock List—Latest prices this week. 
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THE CHRONICLE. 


















































































































































































































































ae | Vou. LI, 
Latest Earni } 
inv er st m1 eg nt Sent arnings Reported, Jan.1 to Latest Date, 
a Week or Mo| 1890. | 1889. 1890. 1889. 
silvond ntelli ii Flint. & P. Marg.|2d wk Aug 50. 35 m eee 1 843 953! 1. 464 .060 
gence, Flor. Cent.& P. |Istwk Aug| 20.361] 18.019} °696/569| 676,038 
Ga. Carla & No.|June ...... 3.565] 1,146) 2980 16,231 
Ga. RR. & B. Co./June ...... 107.501) 93,437 861.376, 7921551 
: 0. So. & po MEE ccorexe 9e2e . 38,2 
The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, | Gr. Rap. & Ind..|2d wk Aug} 62,558 51 585 1 627°340 306 Gad 
b ee 2 > dep 4 a ek gp. al penteltinnd end 
contains extended tables of the Funded Debt of States and nny dnl 34 oS io 1302 3.076 134'718 124 377 
Cities and of the Stocks and Bonds of Railroads and other | ,70talall lines. 2d wk Aug gio 85| 61.683] 2,0187421| 1,794°200 
3 > ; and Trunk. ..|4 ug. { 2 ¢ 76,36 , 
Companies. It is published on the last Saturday of every| Chie &Gr.Tr |Wk Aug. 9 72'939 “76-80% *3'954'380 OTL stS 
other month—viz., January, March, May, July, September Ge Se RP — in A dy E44 ce 4F 591,133 
and November, and is furnished without extra charge to all | Quit & Chicago. /July....... 2:734| “Diwso| 24.464) | 23'519 
a : ous hecoos ‘ 30,5 715 "798 
regular subscribers of the CHRONICLE. Extra copies are sold Humest’ndShen Jaly....... aT 700 th 155 83.200 Ce 
to subscribers of the CHRONICLE at 50 cents each, and to others | Ul-Cen.(IN.&So.)|July......- 1,095,229/1,092,494| 7,800,827| 7,523,323 
ad Cedar F.&Min.|July....... 8,6 '984|  50,576| ” 50,826 
at $1 per copy. Dub. & Sio’xC.|July...-... 150,258] 130,625) 1,018,216] 9145147 
The General Quotations of Stocks and Bonds, occupying | “total ail ---(Suly-...--.|1,254:169|1,280,103| 8 869,619] 8488-206 
six pages of the CHRONICLE, are published on the third | [RG-Dec.& West. |July....--. 137:000|  90'174| condos 207-884 
MABY . cece, ° 17 6 2 ‘ y 
Saturday of each month. Towa Central...|\2d wk Aug} 35,956 33,628 933.661 Bit roe 
[ron Railway...|July....... 2,620| 3,067| 22,012] 24.566 
apm 3 S | Pienv.T.&K. We June ..-...| 85,233) 29,530) 311.927 290,036 
a&Mich|2d wk Aug 152} 5,987| 192,782] 159.22 
D EARNINGS. Kan.C.Cl.&Sp |istwkAue| 95010| 4'089| 231;494| 152°507 
. F.8. & Mem.|istwk Aug} 85,463} 89,224! 2,779,228) 2,687,268 
Latest Earnings Reported. | Jan. 1 to Latest Date K. C. atom. . Bir. aot wk Aug) 18,362) 17,731) 675,647 "540,29! 
entucky Cent |July....... 85,386 91,139 71,02 
ROADS. Week or Mo| 1890. | 1889. 1890. {| 1889. Keokuk & West. |2d wis Aug 902 81070 305 '856 tarts 
dai. eibtal eaten | ‘__ | Kingst’n & Pem.Jistwk Aug} 3,439} 2/934) 100/183] 113,611 
z a. - | = Knox. & Lincoln|June....... 19,523] 14:316| 97,128| 76,888 
Allegheny Val..|June ...... 219,848! 239,587; 1,199,499; 1,092,368 | Knox.Cum.&L..|July......- 11,639) ........| «0-22. 
Anniston & Atl./May....... 5.458] 7.184)” 33:539| " 41,666 | L. Erie All. &So /July....... 5,801;  4,556| 36,930) $4,296 
Lnniston & Cin. '|July....... 12.576 8,930 87.911 64,193 | L. Erie & West*./2d wk Aug 66,895 64.067) 1,817,974 1,653,138 
Atch. T. & 8. Fe..|lstwk Aug) 540,308) 446,164 17,339,744|14,009,309 | Lehigh & Hud..|July....... 29,471) 29,383 380 50,458 
Half owned...\lstwkAug! 27,437 23.0 958,718| 876,585 L. Rock & Mem.|ist wk Au 10,721 11,601 299, 665 332,892 
Total system.'2d wk Aug 599,608 519,097)L 923-318 15.404,984 | Long Island ....|July....... 496,965} 444,117| 2,107,431| 1,877,274 
St L.&SanF..\1lstwk Aug 1S aa 110,153) 3,563,378] 3,171,491 | Louis.& Mo.Riv.|May....... 33,195) 32,952) 171,872 55,3 
Halfowned..|/lstwkAug| 26,781 22,421 Se  . .caehd Louis.Ev.&8t.L.|\2d wk Aug| 31,452 24,092 725,001 375,722 
+ > L. LB. F. 2d wk Aug) 152,42 148,120 GAs MR eetarine my Louisv.& Nashv.|2d wk Aug} 394,985| 356,086/11, 449, 951 10,437,814 
eine ge 2d wk Aug; 752,028) 667,21 iggy: METER Louis. N. A&Ch.|2d wk Aug) 52,950| 49,782) 1,515,324| 1,415,199 
At ints ‘& Char. DEMO ...ccex 109,117; 102,554) 806,335) 709,770 Louis. N.A&Cor. |June ....-.. 1,35 92 6,53% 5,555 
tlanta & Flor’a|July....... 13,270 6,27 63.108 45,607 | Louisv.N.O. &T.|2d wk Aug| 53,776] 40,755| 1,570,124) 1,489,68¢ 
Atlanta & W-Pt.|July....... 31,794) 23,334 349,768 226.050 | Lou, 8t.L.& Tex./2d wk Aug| 9.14 5,640] 233,264) ........ 
i. & I anville- a Till 42,444 136 28 1,5 195,314 | Louisv. South’n.|July....... 43,151  * «. eee Ga ° 
~ _— —— _ ae 1,569,467 1 493. 622 10 402,985 3} 9,149,052 Lynchb.&Dur'w|J rr 9,2 1,970 VS ii 
— > ines'|July....... rs 0,258! "441.0 ry 3,059,791 2'750, 155 emphis & Chas} 1st wk Aug 37,802 40,395) 1,046,444 976,610 
mar, oe - ne -|July supe 2,039.725 1,934. 670 13 462,504 11,899,207 | {Mexican Cent...|2d wk Aug) 116,528| 114,178) 3,872,3 3,812,160 
gg uthw.|2d wk Aug 49, 854 8, 990) 1,368,779] 1,235,067 | {Mex. National . = § we Aug| 65,782) 63,394] 2.271,307| 2,265.647 
a} SLeMANC} June...... 143 A51 122,195| 829 096 737,423 {Mexican R’ way |W a. 3| 75,839 13,926) 2,354,953) 2,511,37 
Boos a zoek ae June igen * 25,448) 493,098 358,158 | Mil.L.Sh. & West oa an kag 82,056 81,532) 2,283,234) 2,030,156 
21 . Se. 1|\2d wk Au 44 938 40,735) 1 ,264. 147 1,199,074 | Milwaukee & No|2d wk Aug} 30,650 26,046 28.444 394,001 
3 4 - tap. os. 4th wk J’ly 77.919 70,504) 1, "644 > .527| 1,495,329 | Mineral Range.. tment 11,644 10,282 66,201 61,830 
Burl. Se w.|July....... 5,306 5,297 32,556) 32.568 | Minneap. &S8t.L.|July....... 119,800) 120,474) 770,365) 711,854 
—. Agrecig July Se IM te 4,700 5,204 32.623 30,252 | M.St.P. & 8.8.M./July....... 162,788} 117,611| 1,106,472 751,685 
_ a © ze June meee 77,909) 68,667) 308,33 274,195 | Mo. Kan. & Tex.|July....... 40,735) 626,134) 4,254,49z| 3,898,497 
Cp Frey aa Wen aA a Aug rose 312.000 9,000,819 8,204,494 entrees : 7 sin abies wigs 07,0 1,848,703] 1,683,048 
he ae. ers 291,127 17,553 | Monterey&M.G |July....... 235)... 254,153) — ....... 
ene Bee er 935,152) 466,593) 3,316,< | 4| 2,920,921 | Nash.Ch. &St.L./July....... 341,167) 299,209) 2,050,803) 1, ee. 110 
Gontal o J. EERO ou ccce 1,196,206 1, 90,930) 6,062,999] 6,040,400 | Nat. Red R. & T.|July......- 2,14 1.446 13,965 14,852 
— 2 . pone ee +. 1,362,688 1, '326,023 6,881,196 7,117, a9 | New Brunswick.|May....... 76,927 71,322 375,857 345,153 
Gente Vern? une ...... _7,01 0,654 99,831 a 0,244 | N. Jersey & N.Y.|June ...... 22,033) 20,182) 120,471; 107,443 
- Dh wig Sa Vk Aug 2 70,168) 68,829 Seat -” osteaeed New Orl. & Gult|July....... 8,752 10,576 82,907 92,739 
5 wpe on WE Aug 2 12,993; 13,402 Tenth spy CEA N. Y.C. & H. R.|July....... 3,004,827 2,951,919 | 20,736,777 | 19,732,064 
m “4 - Wk Aug 2.| 17,737) _ 16,997 aed |. cae ale N. Y. L. E. & W./June ...... 2,426,790 2,311,604/13,724,377 | 12,196,582 
me." sys tem.|Wk Ang i6) 105,855 103,454 al.” ell N. Y. Pa. & Ohio| June ...... 553.150} 549,128) 3,402,518) 2 915,192 
th ‘in. Chic) June ...... , 57,R57 Rr eee N. N. Eng..|June ...... 514,832; 479,880) 2,798,295) 2,599,108 
ey = n&Savi June ...... 39,233) 40,689) 367.093) 323,667 | N. Y. & North’n.|July....... 44,405) 55,153) 307,094 29,127 
That. B’me ey June Poa? 3,761 1,572 25.778 14, 471 N, Y Ont. & W.a 2d wi Aug 62,431 50,487 1,279,683 Oe 15,875 
Cha -R’me yol.|July....... 31,000} 22899) 203-135] 138. 763 N.Y. Susq. & W..|June ...... 150,654! 116,180) 710,361} 600,932 
— n’gaUni’ni July ...... 11,925 10,263 66,473 62.0 Norfolk & West.|2d oo Aug} 160,022) 139,684) 4,237,832) 3, o17, 676 
—s & Darl. June | TT 6,729 4,3~9 47.25 38 ‘oor N’theast’n (8. C.)| July....... 41,912} 32,274) 386,913 28,115 
eee. 7 Ohio.. ...|2d wk Aug] 158,114) 146,971' 4,497,956| 3.480.598 | North’n Gente (oe 548.852) 416,553) 3,256,944 2.715.301 
—_— oe 8. W. vai par 188,803; 181,050; 1,122,932] 1,121,864 Northern Pacitic|2d wk Aug} 491,897) 439,931)12,808,647/11,905,176 
net ‘ Eamets -|June ...... 4,85 4,649) 34.139 34.5 Ohio & Miss..... 2d wk Aug) 103,345) 104,095 2,474,252| 2,340,550 
en - tlantic.|2d wk Aug) 62,754 49,171 372,063) 1,312,304 | Ohio & Northw..|July....... 21,245) 19,40 119,918) 115,695 
Chic. Burl, &No./June ...... 149,107} 141,861) 903'476] | 932,295 | Col. & Maysv.|July....... 924 986 5,205 6,276 
nap -_ & Q. June «allel 2,740, "583 2,684,060 16,937,025|15,346,526 | Ohio River...... 2d wk Aug; = 17,011 15,436 388,854; 32,801 
Chic.& Kast. Iil.)2d wk Aug) 69,765) 56,213) 1.855,227| 1,552,823 | Ohio Southern.-|July...-... 39,754| 32,716) 292,385) 277,710 
ae ryt St.P.\2d wk Aug) 498,000 453, 041 14,759,.407/15, 995, 149 | Obio Val. of Ky.| lst wk Aug 4,610 3,73 127,256 82,911 
ae. * ee n. July ae 2,461,128 2, 267, 573 14, 674,848 13. 378.363 Omaha & St. L..|Junme ...... 45,082 39,052 303,766 221,350 
C ~ . . Riv .|May ....... 5,038 222 2, 26,829 30,87y | Oregon Imp. Co.|June ...... 85,229! 343,809) 2,038,747) 1,986,849 
hic {ae St.L.|May....... 31,082; 28,016) 159038 135,928 | Pennsylvania . a 5, 172,004 3,931,020 31,998, 513 28,004,238 
Cc “f = a P. July hecbicgs 1,2 or 7D, 109 2 354 253 9,262 sap &, 668, 720 Peoria Dee. &Ev. 2d wk Aug) 17,152 16,0 4) 456.6 623 432,063 
eo Pelee ei 06.607| °375°313| 3’203'966| 2,667,521 | Petersburg... ..|June ...... 47,768} 33,045) | 283,930) 252,568 
ees ee 4 2d wk Aug 9,48 66,560. 2,556,903) 1.73=,685 | Phila. & Erie...|June ...... 447,353) 318,926 2,436,157) 1,960,736 
neo re O. June meeiiel 423,733 478,734, 3,005,663] 2 ,739.09] | Phila. & Read’g ‘June ...... 1,867,087 1,536,732) 9,661,527| 8,469,870 
Chit, '* ich. 2d wk Aug) 30,561) 25,310) 933,733 "831 899 Coal & IronCo.| June ...... 1,602,406 1,670.083, = ....----| eww vee 4 
- p we Yel Me: 18.318 | race Sean Pitts.Cin.&S8t.L. June ...... 477, 476 369, 539 3,008,852, ete 366 
Cin. Ga. & Ports.\July. 2.22. 6.252)  6.028| 44.556| 345459 | Pitts. Mar.& Ch. July....... 2:833| 2,109) 1” 20,867, 457 
Cin. Jack & Mac./2d wk Aug] 14.458 16.215! 395'032| 351.604 | Pittsb. & West'n| June ania 126,100 114,79; 708,139, 679) ,D09 
Jog fang IstwkAug) 80,411) 75,421! 2,540,720] 2.152.124] Pitts.Clev.&T. J — sewccs 39.86 39.791; 234,011) 243,391 
= Pe “a EN. -|IstwkAug} 32,027) 30,182) 1,108,013] 1,048,606 Pitts.Pain.&F. June ...... 29,125, 28,890 133,671 142,163 
whet 4 = IstwkAug| 17,093 14,774! 747.595| 71.294 Total system 2d ‘wk Aug 44,12 47,253) 1,341,823, 1,346,738 
Vicks. Sh. & P. Lowe Aus) © 9.832| 8,562) 381,334 314.630 | Blt, Young. &A. June ...... 120,319 96,789) 671,174 505,808 
A : 8. { lstwk Aug 8,083 8,38 32(.028| 306.108 | Pt.Royal & Aug. June ...... 13,252| 14,675) 165,788) 152,026 
optianger Syst-i1stwk Aug) 147,446) 137,320) 5,097,690] 4,302,762 | Pt-Roy.& W.Car, June ...... 20,722; 17,496) 194,753) 179,249 
Ci — ep # Ss) 1,856 1,905 11.310 10.158 | ?res.&Ariz.Cen. July......- 13,957 9,149 73,874) 75,046 
— ~ Mich./Istwk Aug) 12,769) 10,859) 334'856| 294,711 | Quincy O.&K.C. July...--.-.- 20,237, 17,447 135,143 140,031 
_" * —- IstwkAug; 16,914 15,311 489,501 421.686 | Bich. & Danville. iJuly....<.. 427, | 401.900) 3,252,191) 3,000,738 
yah wig J une ...... 90,822) 36,074) 246,373) 195,483 Vir. Midiand../July...-.-- 206,100 192,800 1,277,465 1,149,411 
vs oy ". S.L 2d wk Aug) 254.965) 241,457| 7,855,075] 7,413,961 Char.Col.&Au. iT psaeeed 97,075| 75,174) 515,045) 488,720 
ci aes 2 ast’n.. 2d wk Aug} 27,176; 31,142) |... | .... Col. & Greenv.|July......-. 48,950) 43,305) 457,892 383,579 
Color. Mi de uly. foapoce 26,317; 21,411! 164,773| 146.674 | West. No. Car. July....... 67,275) 62,288) 533,183) 502,06 
ay 3 i . 2d wk Aug) 34,300 30,825' 1,143,077] 992,560} Georgia Pac -. July....... 129,700 105,925, 1,020,748 731,792 
— = . id../4thwk J’ne 7,11 8,153! “156'780| 1637211 | Wash.0.& W. -jguly naned 11,775, 11,646) 71,773, 62,022 
—— ps  - — ei 269,471 219,581 1,560,265 a 322.2415 Ashv. & Spar te. SUIT. . ccc: 10,475 10,117) 74,164 64,914 
= a Dick cecces 2,279 91 11,854 11 510 Total sys'in. 2d wi Aug) 271,650) 240,025 7,689,279, 6,851,092 
lg hy Ww ‘ech | es 11,722 7,935 77,217 52 »’ 923 Rich. & Petersb. Ju Fetcees 31,531 23.742) 76,377 | 46,363 
veal eh os July...... 39,229) 38,591! 276,609 268,531 | Rio Gr. West.. i2a "wk Aug 37,050) 27,350 1,020,345 839,895 
Deny, & Rio Gr-|2d wk Aug) 178,500) 138,000, 5,064,353| 4,562,781 Rome & Decatur May ....... 8,2 ,730|  42,050| 21,250 
Det. Ba C. yy Jul ha elle | 15,500 16.543) 112, 530 90,538 Rome WwW. & Ogd. June “eee 320,903 281,379 1,871,487 1,539,283 
Det.Bay C.& Alp July... 49,600! 44,654! 3297554) 311/513 | Sag-Tuscola&H. July....... 10,895} 11,525) 54,787) 61.2 
Det-Lans'¢ &Nol2d wk Aug, 23,140, 20,513) 710,445, 648,042 | St-L.A.&T-H-B’s 2d wk Aug) 28,360 22,397 735,659 _ 602,097 
me Ton. Va ac. ian wk Aug) 58,992) 51,49C] 1,343,121) 1,135,644 | 8t-L. Ark. & Tex. 2a wk Aug, 80,735| 76,695) 2,176,317 1,850,741 
Deed f rye are 531,770 400,924| 2,669,595! 2,171,517 St.L.Des M.& N. July....... 12,571 5,937 59,621 32,99 
Knoxv. &Ohio|May -..-... 60,474| 44,393] ~'272'635| “"238'x88 | St.Paul & Dul’th/July....... 139,625) 122,154) 761,467, _ 634,03 
we Le arom. lstwk Aug! 139,983) 113,976] 4,191,584) 3,468.647 | 8t P.Min.& Man.|\July....... 746,328 638.699 4,636,366 3,936,601] 
eis. Lex. &B.8.. ovat ine 1,116] 56,991) "367:996| 391,047 East. of Minn.'|July....... 60,76 4,938} 313,921 163,952 
gpneere & Shin June ...... RUPEES“ saccisee BOLO * . ceckues MontanaCent. July....... 103,421 ai 38 589,348 Pept 
— neg a 2d wk Aug 7,698 8,15i| 166.824! 172,779 Total Sys’m. July....... 910,518) 768,0 39,736 4,554,353 
.. 2d wk Aug) 23,553 2:,280 612,786 537,512 8.Ant.&Ar.Pass. 1st wk Aug) 29,789 o8' 604 874,198 59881 
Fitchburg....... TE onsen 537.9491 477,077 2.971.776 2.646.045 8.Fran.&N.Pac.)lstwkAug) 16,553) 17,915) 9 ...-..2.) sewer ee ° 
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Seaetie OE NS S| a AE.) ec hef Ansa 1890 1889. | Inerease. | Decrease 
; Week or Mo| 1890. | 1889. 1890. 1889. . . ; ; 
_ ee oe 3 2 Toledo Col. & Cinn....... ‘5,110 4,580 ~~ ae jis 
Sav. Am. & Mon.|July....... 33,827; 10,965; 174,842; 66,930 | Toledo & Ohio Central... 28,647, 27,409 1,233)... 0 ese 
Beattle L. 8. & E.\2d wk Aug 9,680 7,743) 245,( 991 153,711 | Toledo St. L. & Kan. City. 34,150 33,990 at «. epanenee 
SciotoVal.&N.E.|July....... 58,684) 53,511 380,858] 853,899 | Wabash (consol. system).| 273,663) 298,624) ........ 24,961 
Gocnsooan wang ---| Jake Suan Fonleal aseege | Wena sy ye tees-| Zeige ream) “| “aoe 
u arolina .|/July....... 105,000 o 3, eee ° 0, 0eUn | Gheecece 
Spar, Un. & Col. ( “eeeeeg 7,865 6,843 58,144 55,239 | Wisconsin Central........ 110.628 89,8231 _ | ae 
. ac Cc 0.— 
pal. are June iil 508,206 294.681 1,948,047 1,800,447 Total (65 roads)........ | 5.802,398) “5,282,987} 559,083) 39.672 
uis’a West...) June ...... , ° ° 39,8 Neti ‘9: . oo Fea * ee m 
Morgan’sLi.|June --.27. 417117) 815,367) 2,526,773 PS aga nnn dig pln. ae 
. - . ex. d une eeeeee , , Os 82 64,750 ; ; “AN 
Tex. & N. Orl.|June ...... 140,425] 132/289] 2'133' 749/080 | _ For the first week of August the gain is 7°45 per cent on 89 
Atlantic sys’m|June ...... 963,959, 823.616| 5,978,979| 5,491,031 | roads, 
Pacific system|June ...-.. 2,931,782|2,841,152| 15,587,586, 15,769,784 
Bo. Pac: KR pene cowie * rag 4 5,064, 760)31,506,565 21,260,815 1st week of August. 1890. 1889. Increase. | Decrease. 
bs No. a acy June ...... He 189,246 999,867 948,262 ¢ $ ¢ $ 
ae gee eens “eee 1873111 127 OnGl Ore eS el 77950:363 | previy report’d(70roads)| 6.039.164] 5,612,481 511,826] 85,143 
New Mex. Div.|June ...... 7,630| 67,843| 532,003| 484/852 | “Chicago & Grand Trunk) —_ 72,939) _76,807| _—......... 3,968 
Staten I. Rap. T.|July....... 117/148] 1111630] 4227831| 403'31] | Cin. N.O. &T.P. (Sroads).| 147,446] 137,320] 10,126) ........ 
Summit Branch.|July....... 96,140} 98,349] 559,574] 679.883 | Cleveland Akron & Col..} 16,914) 15,311 1,603/ — -n---20e 
Lykens Valley Saly Pua 93.935! 54/570 535/440 457.278 | “Detroit Gr. H. & Mil.... 21.757 20,707 1,050 enoasens 
Tal.& CoosaVai.|July....... 6,455 5.089 45,805 33.049 | East Tennessee Va. &Ga.| 139.983; 113.976 26,007} = «=e oe - 
Tenn. Midiand..|July..----.] 18.713] 12,109] | 114,489) __ 97,745 | Florida Central & Penin.| 20,361) 18,019| 2,342) _—.....-. : 
Texas & Pacitic. (2d wk Aug] 116.000| 118,383] 3,931,270, 3,627,202 | Kanawha & Michigan...) =» 564) 8,643) ORL] =e enone 
Tol. Gol. & Gin. |2d we Augl 5,110] 4:5a0 ie76oa! 145,564 | “Kam.City FES. &Mom..| 85,463] 9224] ..2 | S76 
eee be a Fe we Ang) esol «2 aabe| SGGAE, 696.496 | TEES Rock & Memphia.| 10.731, 1003|  ....:...| ~~ 880 
Tol. P. & West../Istwk Aug] 17.541] 17,134] 532\628' 515,883 | Louisv. N. Alb. & Chic...) 52,755) 49.370) 3,385! =. 
Tol. St. L. & K.C.|2d wk Aug} 34,150| 33;990| 9215502 549,122 | Memphis &Charleston...| 37,802) 40,395) _—........ 2,508 
Tol. &So.Haven.|July....... 2.300| 1.986) 14,125 11.544 | San Antonio & Ar. Pass.| 29,789 -23,694/ 1.095)... 
Uleter & Del. LR 33,398 26,495 151,783 125,222 | San Francisco & No. Pac. 16,553 Dae” |... eabeades 1,362 
nion Pacific— — rn 
Or.8.L. &U.N.|June ...... 671,512) 563,500, 3,523,560 2,858,737 | Total (89 roads)........ 6,725,583) 6,259,283) 563,907) 97,607 
SIO a@diellistek Aug] “SO.047] ~Soeae! U'Sosare UBG7AOe | Net increase {7°45 pc.) __.--+---- sanesoe: —nssesiss 
.J0.&G'd Isl.) lst wk Au 30, ‘ 888. 2.221 - . 
Un.Pac.D.&G.|June .....- 543] 385'589| 2,638,646 2,000,626 | “~ For week ending August 9. 
*Pot,U.P.Sys.|June .-.... 8,799-628/329'197 19,901,790 1800346 | Net Earnings Monthly to Latest Dates—The following 
Cent. Br.& LL. J une ...... ¥ Ri a abe 2 a1 *, Aas m.. oS shows the gross and net a to — rene A all —— 
ot. cont’led|June ...... »867,465/3,382,308 20,485, 234,142 | furnishing monthly statements. e compilation inc 
ToavTen y & 8. — = "9'347 $4,300 er uty| "Te nae ice oe from which we can get returns of this character. 
Man.Al.& Bur.|June ...... 2,999 2,609 16,960 5,561 | and in that form is given oncea month. Early returns are 
Joint.own’d,12\ June ...... 42,613) (34,391 230,063) 186,766 | published from week to week, as soon as issued, but for 
Vermont Valley June 2... aS BOL 14888 Be OIG 1740-907 | the convenience of our readers all the roads making returns 
Wabash........ "2a wk Aug] 273°663| 209'624 7,711,140 7,413,619 are brought together here in the week in which we publish 
yestern of Ala. July..... +} , 36,322) 29,011; 288,13 | 277,581 | our monthly article on net earnings—say on or about the 20th 
WV Cou ePiige, June 33:937| Fa'asel Sissié| Ste4to| OF the month 
. . Jen. 8. | y oeeeeee , : ‘ , 2, 4 4 . ; ——_—__=- | e* 
West.N.Y. & Pa.'2d wk Aug] 77,100! 79°200/ 2,173,544| 1,991'171 rien — : 
Wiceae Kie fare 2") Sass i833] S88867) Baer] noe lige ; 
. Col. ug.|/Jume ...... 9,285 ; 2, 39,684 - 239.587 81,254 99,845 " 
Wisconsin Cent.|2d wk Aug} 110,628! 89,821! 3,037,860; 2,328,611 | Allegheny Valley. ..June. 219,848 r ’ , . 
Wrightsv.&Ten.July...... g '6210 5.986! | 47,413’ ” 42,043 Jan. 1 to Juné 30... 1,199,499 1,092,868 484,026 450,782 | 


Anniston & Cincin.June. 11,531 7,562 2,585 1,712 
* Ft. Wayne Cin. & Louisville included for both years since J uly 1. Jan. 1 to June 30... 75,335 55,262 26,464 14,361 


a New coal extension operated since July 21 in 1890 and Utica Clin- 2,118,303 863,100 472,434 
ton & Bing. included for both years since July 1 sam, SP. ag obey ter 9,707,024 3,739,156 2,157,349 


{ Mexican currency. g Main Line. July 1 to May 31...27,096,123 ~—....... - 9,353,915 = ....-.4- 


Latest Gross Earnings by Weeks.—The latest weekly earn.| Roadsijointly owned: — og 130,163 32,319 + ~=—«:13, 256 


, , ...May. 
ings in the foregoing table are separately summed up as follows: aes og “May 31... 679,028 627,582 106,138 11,524 
68 
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In the aggregate the returns continue to reflect a very satis- July lto May 31... 1,384,685 —--...--- SEsGnee :, Zouvewes : 
factory rate of growth, the 65 roads below for the second week | Atchison system.June. 2,523,542 2,094,199 | 522,169 . oe, L13 ' 
f A t sh ing 9°83 . Jan. 1 to June 30...15,296,693 12,428,796 4,367,463 2, ’ 
Se RREER EHOWINE SUE EOE COR Geet. July 1 to June 30.,.31,004,355 27,572,869 10,053,868 6,772,391 ‘ 
_ 470,819 431,350 187,933 — 172,975 { 
2d week of August. 1890. 1889. Increase. | Decrease. eS 2,895,879 2,554,761 1,148,611 1,022,192 | 
er ere R’ds j’tlyowned,19.May. 152,067 _ .....--- 33,225 «+--+ = ; 
At. Top. & 8. F. system... 590.608 519,097 $0.511 2 PEE Tot.St.L.&S.F.sys .May. 695,684 562,015 222,685 179,408 
St. Louis & 8. Fran.sys.| 152.420} 148.120 4,300 ’ A. &S. F.May. 3,701,402 2,810,481 1,118,104 665,098 ; 
Balt. & Ohio Southw ..... 49,854, 48,990 a oe OS ees. ae tae "34,200 2 15,047 : 
Butfalo Roch. & Pitts....| 44.938| 40.735 4,203} 117777, | Atlantic & Danville.June. 43,99$ = Sar = 90'840 Ss 72°72 
en Seaiee MME ashe rete aasee8 21,000 sehr Jan. 1 to June 30... 239,127 = 159, ’ " 
Chesapeake & Ohiv ...... 158, 146,971 11,143 oes ate Baltimore & Ohio— 
Chicago & Atlantic....... 62,754 49,171 | GE peepee Lines East OhioRiv.July 1,569,467 1,493,622  514,7 aS ‘ 543,468 
Chicago & East. Iilincis..| 69,765) 56,213 3.552 and Jan. 1 to July 31...10,402,783 9,149,052 3,112,359 2,814, 
Chicago Mil. & St. Paul..| 494,000) 453,041; 44.959) “77” Oct. 1 to July 31...15,292,514 13,064,613 5,012,717 4,094,310 
Chicago St. P. & Kan. C.. 79,480 6,560 Rr sp iceman : 66,624 88,763 
Chicaze & West Michigan.| 30:561| 25°30 S251 | 3,059°721 2 450;155 376,489 389,395 
Cincinnati Jack. « Muck. 14,458 | ied 1,758 oy y 31. 1512-914 4,053,428 761,468 668,013 
Cleve. Cin. Chic. & St. ..| 254,965} 241,457| 13.508! : ee Sey S..- Se "934.670 581,357 632,226 
Peoria & Eastern....... 27,176 ee cee ee 3,966 | Total System...... July. 9.080.735 oi 'ane ser 3.488.848 3,204,313 
Colorado Midland........ 34,300 30,825 ” ee Jan 1 to July 31...13,462,008 17°118,041 5.774.185 4,762,323 
Denver & Rio Grande ...| 178,500} 138,000} 40,500) 9 (777777! Oct. 1 to July 31...19,805,428 17,128, aaame 20208 
Duluth Go.bh & Atlantio| Se.992| setaoo| BBL vseeee es Balt.& Ohio Southw.June. | 169408 77263 958,263 241,121 
Evans. & Indianapolis.. 7.498 ern 433 eens ae Sune. 143.451 122195 33,860 _17,107 
wae & tense Mante....1 25.008) 21.300 32.3.9 Bae tote ane 30, 829093 787,423 187,755 190,426 
Flint & Pere Marquette..| 50,352) 42,584 i lareipcant _— <a Seciash ? 147.467 70,330 33,594 
Grand Rapids & Indiana. 62.558 51,585 a” Buff. Roch. & Pitts.June. 198,508 4773 «846-7732 41401 
oe ret 3376 198) eeeeeees et. 1 = 30... 1 or O27 1 3ia'sod 488,783 448,954 
a, eee ak 35,996 33,628 2,328] AEE SeakCoa. mies eJene. 209,427 210,267 _ 18,197 oh /845 
Keokuk Western ...| 7o0a| Sorat «tS «eas yr hoch tetrorapencdacaaare—taguanaire > Ullal 0 aaa 
Lake Erie & Western....| 66,895} 64.067] “"3,ad3| ____2°8 | Burl, & Northwest.Juno. = 45.778 = SFv7T = gio02 «10,345 
Louisv. Evansv. & 8t.L.. 31,452 24,092 7,360 isan 2 > 2 nig . 4.308 def. 1,636 def. 277 
Louisville & Nashville...) 394,985) 356,086) 38,899) 7777" Burl. & Western. ...June. 4,807 25048 def. 6.151 def. 3,575 
Louisv. N. Alb. & Chic...] 52.950 49,782 i eae Jan. 1 to June 30... to 63.667 13,905 16,994 
uisv. N. O. « Texas... 53.776 40,755 | | a ie , ntic. June. ’ ’ ; . 
Louisville St. L. & Texas. 2ed5 5,540 SEY © \ennecens rere st Fun 30... 308,338 274,195 a ee 
exican Central ......... 116,928 114,175 Soe ,255,361 533, ’ 
Mexican Nationai........ 65,782| 63.394 > eee Geayfien eee sn 1,356,508 $300,494 2,120,182 1,977,422 
Milwaukee L.8h.& West.) 82/036 81.532 ee — vitae "97,243 14,880 7,787 
Milwaukee «& Norihern.. 30,650| 26,046 Pe ~~) i eneaaee Cape F. & Yad. Val.July. _ 42,581 "53 «116.260 94'275 
New York Ont. & West...| 62.431 50,487} 11'g944| 777777" Jan. 1 to July 31.... 291,127 217,5 _ ' 
Norfolk & Western....... 160.022} 139,684, 20/338)  °77./77° Cent. RR.&B.Co.Ga.May. 535,152 466,593 41,353 35,077 
Northern Pacitic.......... 491,897| 439,931 NS Jan. 1 to May 31... 3,316,314 2,920,921 531,086 . 632,604 
Ohio i Mississippi....... 103,345) 104.095}... 750 July 1 to May 31... 7,947,395 7,044,127 2,015,580 12,222,531 
Peoria Dee, &iivanis..---| 17152) eoss| = Vos) 2227227 Cent, of Now Jersey. June. 1110 F0) GL0L000 2100307 2,529,925 
Rich, & Danv. (@roada)..| 271'6o0| 2ao/ore scess| 5,133 Centgns Dianne n_ June. 1,362,688 1,326,023 558,694 478,227 
’ nv. (8 roads)... 650 025} 31,625) ........ | Central Pacific. .... * e203" "117. "223 2,237,507 
Rio Grande Western. .... 37,05 27.35 Jan. 1 to June 30... 6,881,196 7,117,898 1,910,2 , , 
St. L, Alt. & T.H. Brehes. 28 360 o3'3 o7 ‘965 NE ton.Jame. _ 11,184 10,101 5,696 4,187 
St. Louis Ark. & Texas 80,735 76.695 1040 Yetta ~—— On : 30 54.548 51,752 21,278 18,548 
. ee. , . , eeeereee ac. Oo une oe ’ 9 ’ ” 
Seattle L. 8. & Eastern .. 9,680! 7.743 EE ritlenannes , 407,996 61,016 25,969 
Texas & Pacific ...... ...-| 126,000] 118,383) ...1.... 2,363 | eee eT to yA oe 3,571,038 2,595,996 613,410 411,969 
Toledo Ann.A.&No.Mich.' 23,078! 18,677 pb sre July 1 to June 30... 7,161,000 5,290,000 1,706,000 1,025,000 








238 





THE CHRONICLE 








Roads. 
Ches. Ohio & South. June. 
Jan. 1 to June 30.. 
Cnisags & Atlantic.June. 
Jan. 1 to June 30.. 
July 1 to June 30.. 
Chic. Burl. & North. June. 
Jan. 1 to June 30.. 


. 1 to June 30.. 


Jan. 1 to June 30.. 
July 1 to June 30.. 
Chicago Peo. & St.L.May. 
Jan.1 to May 31... 
July 1 to May 31... 
Chic. St.L. & Pitts..June. 
Jan. 1 to June 30... 
Chic. & West Mich.June. 
Jan. 1 to June 30.. 
Cin. N.O.& Tex.Pac. June. 
Jan. 1 to June 30.. 
July 1 to June 30.. 
New Orl. & N’east. June. 
Jan. 1 to June 30... 
July 1 to June 30... 
Alabama & Vicks. June. 
Jan 1 to June 30... 
July 1 to June 30... 
Vicks. Sh. & Pac..June. 
Jan. 1 to June 30... 
July 1 to June 30... 
Clev. Akron & Col..June. 
Jan. 1 to June 30... 
July 1 to June 30... 
Clevel’d & Canton..June. 
Jan. 1 to June -_* 
July 1 to June 30.. 


an. June 30.. 
July 1 to June 30.. 
Cley. & Marietta. . —f- 
Jan. 1 to May 31.. 
Col. H. Val. & Tol.. June. 
Jan. 1 to June 30... 
Covington & Macon.June. 
Jan. 1 to June 30... 
Dayt’n Ft.W.& Chic. June. 
Jan. 1 to June 30... 
Denv’r & R. Grande.June. 
Jan. 1 to June 30... 
Det. | am City & Al..July. 
Jan. 1 to July 31.. 
Det. Lans. & North.June. 
Jan. 1 to June 30... 
East Tenn.Va. & Ga.May. 
Jan. 1 to May 3t.. 
July 1 to May 31.. 
Knoxv. & Ohio.. May. 
Jan. 1 to May 31.. 
July 1 to May Bl:. 
Total system... _..-May. 
Jan. 1 to May 3L... 
July 1 to May 31.. 
Eliz. F naa & Big San.June. 
Jan. 1 to sune 30.. 
Evansv. & Indianap.May. 
Evansv. & T. Haute.May. 
Flint & Pere Marq..June. 
Jan. 1 to June 30.. 
Ftor. Cent. & Penin. May. 
fan. 1 to May 31... 
Ga. RR. & Bk. Co..June. 
Jan. 1 to June 30... 
Ga. Southern & Fla.June. 
Jan. 1 to June 3v... 
Goan’ a Rep. & Ind..June. 
to June 30v.. 
Total ays — Jun 
1 to June 30. ‘ 


Gr’nd Trunk of Can.May. 

Jan. 1 to May 31. 

Chic. & Geaed =e aah 
Jan. 1 to May 31.. 

Det. Gr. H. & Mil. May. 
Jan. 1 to May 31.. 


GreenBay W.& St. P. June. 
Jan. 1 to June 30.. 

Illinois Central... 

Jan. 1 to July ee 

Cone Falls & M..July. 
Jan. 1 to July 31.. 

--. & Sioux Se J aly. 

Jan. 1 to July 31... 





soe & Iowa lines. .J ads 


. 1 to July 31. 
Ind. pot * weet. - May. 
i to May 31. 
i. acta fing W.§June. 
Jan. 1 to June 30.. 
Kan. C. Ft. 8.& Mem.Junc. 
Jan. 1 to June 30... 
July 1 to June 30. 
Kentucky Central..June. 
Jan. 1 to June 3... 


Keokuk & Western.June. . 


Jan. 1 to June 30... 
L. Erie All. & South. June. 
Jan. 1 to June 30... 
Lake Erie & West’n. June. 
Jan. 1 to June 390... 


1890. 


$ 
154,975 
933,435 
199,122 


. 1,354,627 
 & 679. "508 


149,107 
903, 476 


Chic. Bur]. & Quincy* June 2,740,583 
Jan .16, 937, 025 
Caio, Mil. &St.Paul.June. 1,949,876 
-1l ‘614, 407 
26, 405,708 


31,082 
159,038 
370,532 
906,607 


3,208,966 


130,211 
748,109 
367,352 


. 2,120,115 
. 4,309,144 


803,586 

90,822 
246,373 
499, 502 


Clev. Cin. . &S8t L. June. 1,135,374 1,123,706 
J 1 to 6,330, 730 5,993, 456 
.12 ,836,714 12, 002, 5 216 


29,627 
114,322 
238,991 


1,290,793 


9,545 
65,495 
34,952 

238,365 
756,608 


3,890,852 


50,280 
330,234 
97,276 
561,832 
531,770 


. 2,669,595 
. 5,897,665 


60,474 
27 2,635 
575,140 


592,244 
2,942,230 
- 6,472,805 


61,116 
367,996 


24,062 
84,369 
225,240 


. 1,521,856 


91,413 
517,103 


107,501 
— 376 


008 
s21, (043 
219,958 


. 1,222 1343 


276,245 


1 ,550,275 


x 
340,782 


-- 1,574,518 


64,649 
3 17,668 
17,055 
87,995 


Rts 
171,046 


July. 1,095,229 
s We 800, 827 


8,678 
50,576 


150,258 


1,015, 216 


158,936 


; 1,068,792 


37,790 
175,282 
35,233 
311,927 
359,805 


2,350,787 
-- 4,937,431 


87,704 
485,636 
24.837 
164,421 
5,370 
31,129 
202,114 


1,266,171 


1889. 1890. 
$ $ 
152,322 49,791 
910,814 324,623 
160,439 27,787 
1,031,617 282,310 
2,180,623 687,977 
141,861 53,201 
932,295 313,541 
2,681,060 — 742,839 
15,346,526 5,591,584 
2,007,204 — 639,803 
11,108,918 3,311,958 
25,422,559 9,232,610 
28,015 12,336 
135,928 62,580 
met 147,209 
375,313 105,271 
2,667,521 587,741 
106,570 46,939 
669,192 268.800 
282,817 122,000 
1,748,627 — 683,000 
3,655,859 1,582, 
70,397 29,000 
485,077 177,000 
979,280 340,000 
40,430 6,000 
265,614 66,000 
551,838 177,000 
36,824 def. 8,000 
58, 5,000 
592,604 125,000 
63,884 21,267 
346,125 105,314 
735,141 214,881 
36,074 19,165 
195,483 77,283 
390,216 162,698 
16,482 
2,230,692 
4,551,291 
21,863 8,395 
102,159 26,828 
204,231 117,643 
1,109,410 603,455 
5,911 2,261 
44,987 15,894 
37,683 4,131 
230,050 45,354 
696,206 324,391 
3,574,321 1,530,710 
44,654 23,178 
311,513 164,125 
85,372 29,410 
515,788 155,303 
400,924 127,681 
2,171,517 — 874,576 
4,868,964 2,243,468 
44,893 23,862 
238,888 106,225 
501,812 213,494 
445,817 151,542 
2,410,404 980,800 
5,370,776 2,456.961 
56,991 25,683 
391,047 141,331 
21,675 8,573 
72,913 42,698 
176,272 62,364 
1,187,369 422,394 
85,532 13,194 
498,252 116,914 
93,437 41,552 
792,551 272,984 
22,013 22,536 
121,766 115,717 
179,889 76,540 
1,069,723 395,216 
227,963 95,677 
1,384, 774 509,529 
2 £ 
326,573 117,128 
1,496,607 432,650 
57,680 17,675 
275,193 77,120 
15,891 3,873 
79,716 14,969 
22,181 1,164 
135,414 27,754 
1,092,494 238,362 


7,523, 323 1,833, 143 


6,984 def. 2,130 
50,828 def. 23,946 


130,625 24,635 
914,147 153,990 
137,609 — 22,505 
961,973 130,044 
27,533 10,093 
153,158 40,429 
29,530 def. 9,420 
290,030 190,571 
365,716 98,087 
2,232,575 _ 651,230 
4,545,567 1,550,785 
79,282 39,078 
453,168 203,339 
23,151 2,700 
152,952 46,474 
4,077 756 
29,740 4,456 
130,376 68,805 

1, 147, 748 477,719 


——Gross Earnings.——~ ——Net Earnings.—~ 


1889. 


b 
62,643 
365,284 


40,801 
338,700 
989,637 


4,763,103 


624,084 


3,259,723 
8,874,173 


12,169 
58,343 
3 ),648 
328,415 
63,038 
178,080 


75,000 
487,922 


1,145,256 


63,357 
178,324 
10,000 
161 000 


def. 3,000 


23,000 
132,000 


1 896, 936 
4, 020, 851 


4,569 
24,029 
63,825 

420,054 


396 
def .4,036 


5.474 
40,459 
335,462 


1,303,335 


20,511 
149,983 


26,7183 
115,055 


198, 633 


149, oe 
765,77 


1,784, 503 


14,659 
114,179 


6,830 
39,434 
53,647 

359,860 

7,932 

88,3815 


10,431 
252,742 
11,242 
6) ,264 
41,299 
335,757 
48,483 
417,290 


£ 
112,027 
401, 293 
15,764 
66,425 
3,286 


13,126 | 
$ 


1,878 
8,353 
410,710 


2,713, "758 
def. 4,503 
def. 11, 887 


23,440 
189,2 10 
18,937 
177,323 
4,324 
36,562 


def. 1,376 


85,443 


102,447 
687,577 


1,518,056 


31,853 
183,566 
3,223 
36,894 
358 
5,908 
59,476 
417,974 





-—— Gross Earnings.—— ——Net Earntnys.—— 


1890. 
Roads. $ 
Little Rock & Mem.June. 34,320 
Jan. 1 to June 30... 248,760 
Lou. Evansy.& St.L..May. 106,511 


Louisv. & Nashv.. 
Jan. 1 to June 30.. 


1839. 
$ 
37,291 
250,909 
95,618 


-May. $1,499,783 1,371,855 
: ‘9141 1356 8,292,141 


July 1 to June 30...18, 60, 513 16, 599,396 


Louisv. N. O. & Tex.June. 185,525 
Jan. 1 to June 30... 1,265,868 
Memphis & Cha’st’n. May. 143,051 
an. 1 to May 381... 736,908 
July 1 to May 31... 1,655,362 
Mexican Central....M ay. 524,244 
Jan. 1 to May 31... 2,769,454 
Mexican National..June. 261,485 
Jan. 1 to June 30... 1,860,139 
Minn. & St. Louis..June. 99,489 
Jan. 1 to June 30... 650,565 
July 1 to June 30... 1,507,122 
Minn. $t.P.&8.8.M.June. 131,031 
Jan. 1 to June 30.. 943.684 
Nash. Chatt. & St. L. July. 341,167 
Jan. 1 to July 31.. ” 2,050, 803 
New Orleans & Gulf.June. 10,292 
Jan. 1 to June 30... 74, 155 


181,022 


1 preere 


1, 


508 > a68 
564,668 


2,630,992 


1, 


301,418 
837,962 


1, 330, 519 


109,377 
634, 074 


299,209 


1 964, 110 


12,494 
82, 163 


N.Y. L. E. & West’n.June. 2,426,790 2,311,604 
Jan. 1 to June 30.. 13, 724 377 12, 196, "582 
Oct. 1 to June 30...21, "196, "411 19, "160, 999 


N.Y.& NewEngl’d.June. 514,882 
Jan. 1 to June 30... 2,798,295 
July 1 to June 30... 5,849,692 

N.Y. & Northern. ..June. 43,223 
Jan. 1 to June 30... 262,689 
Oct. 1 to June 30.. 403,283 

N. Y. Ont. & West'n. May. 169,359 
Jan. 1 to May 31. 753,740 
Oct. 1 to May 31... 1,223,345 

Norfolk & Western.June. 534,931 
Jan. 1 to June 30... 3,057,289 


Northern Central...June. 548,852 
Jan. 1 to June 30.. 
Northern Pacific. . 
Jan. 1 to May 31.. 
July 1 to May 31.. 


. 8, ,024, 733 


Ohio & Mississippi..June. 305,965 
Jan. 1 to June 30... 1,960,460 
July 1 to June mae . 4,214,747 

Ohio River.......... Ju 58,657 
Jan. 1 to June 30.. 293,397 

Oregon Imp. Co. .. June. 385,229 


Jan. 1 to June 30... 2,038, "748 
Dec. 1 to June 30... 2. 369. 390 
Penn. (E. of P.& E.).iJune 5,172 


08 
5, ,497, ,399 


50,872 
272, "434 
399, 329 


644, 
1,046, 770 


2 


‘ 416 
3,256,944 2, 715, 301 
May. 1,964,771 1,632,186 


435,904 
527,694 
3,003 


7,289,150 


-20,680,099 17,9 10,091 


296,523 


1,826,702 
3,955,168 


41,747 
242,290 


343,809 
1,986,849 
* _ 432 


,004 020 
Jan. 1 to June 30...31,958,513 28" 004. 238 


Peo. Dec. & Evans..May. 67,597 
Petersburg.......... June. 47,768 
Jan. | to June 30... 283,930 
July 1 to June 30.. yr 918 


Philadeiphia & Erie. June. 353 
Jan. 1 to June 30... 2, 430° rt 
Phila. pirate tata .June. 1,867, 087 
Jan. 1 to June 30.. . 9,661,5 27 
Dec. 1 to June 30.. “11, 316, 169 
Coal & Iron Co...June. 1,602,406 
Dec. 1 to June 30... 9,167,599 
Pitts. Cinn. & 8t.L.June. 477,476 
Jan. 1 to June 30 .. 3,006,850 


Pittsburg & West’n.June. 126,100 
Jan. 1 to June 30. 708,139 
July 1 to June 30... 1, 432, 276 

Pitts.Cleve. & Tol.June. 39,865 
an. 1 to June 234,011 


July 1 to June 30... 481,417 


Pitts.Paines. & F.June. 29,125 
Jan. lto June 30... 133,671 
Julylto June 30... 276, "624 

Total system......June. 195,090 
Jan. 1 to June 30... 1,075,822 
July 1 to June 30... 2,190,317 

Pitts. Youngs.& Ash.June. 120,319 
Jan. 1 to June 30... 671,174 

Pr’ ages “1 Ariz. vent. J + 13,957 
1 to July 3 73,874 

Qui, pat es & K.C.J une. 20,500 
Jan. 1 to June 30.. 114,906 

Richm’d &Danville.J une. 396,200 
Jan. 1 to June 30... 2,837,991 
bie 14 Midland.J une. 181,192 
Jan. 1 to June 30... 1,081,857 

Char.Col & Aug.June. 54,262 
Jan. 1 to june 30... 437,282 

Columb.&Greeny. June. 44,884 
Janu. 1 to June 30... 412,826 

WestNo.Carolina.June. 67,181 
Jan. 1toJune 30... 462,589 

Georgia Pacific..June. 158,506 
Jan. 1 to June 30... 891,048 

Wash.Ohio&West.June. 11,498 
Jan. 1 to June 30... 60, "496 

Ash &Spartanb’¢g.June. 10,226 
Jan. 1 to June 30... 63,689 

Total of all......June. 923949 


Jan. 1 to June 30... 6,247,778 
em. Sis. June. 31,531 
to June 30... 176,377 

Saly 1 to June 30... 325,305 
Rio Grande West’n.June. 156,183 
Jan. 1 to June 30... 786,445 
July 1 to June 30... 1,622,234 
RomeWater.&Ogd.June. 320,903 
Jan. 1 to June 30... 1,871,487 
Oct. 1 to June 30... 2,850,140 


66,018 

38,545 
252,568 

43,496 
318,926 


1,960, esa 


1, 


[Vot, LI.. 
189v. 1889. 
$ = 
2,979 3,055 
45,239 75,906 
38,152 31,105 
$519,783 464,574 
3,335,007 3,058,634 
7,389,393 6,273,311 
7,760 44,818 
168,735 337,135 
34,9357 28,112 
166,424 193,898 
492,906 358,922 
176,078 285,804 
954,615 1,289,576 
48,374 28,085 
366,529 339,762 
28,322 21,221 
177,146 95,328 
505,173 332,960 
18,520 17,525 
252,184 163,439 
144,586 118,382 
796,552 784,776 
def.450 2,286 
4,963 8,269 
1804,799 821,549 
4,579,057 4,122, '808 
7,215,096 6,629,580 
159,451 130,245 
878,474 734,521 
2,067,536 1,836,951 
8,230 13,684 
41,166 57,233 
56,930 59,475 
26,372 27,240 
114,833 67,259 
184,457 102,859 
182,563 158,922 
1,021,941 881,556 
149,337 127,385 
907,201 842,955 
798,780 643,146 
2,999,352 2,818,066 
$,874,201 7,175,092 
57,866 50,124 
501,255 417,864 
1,302,276 1,029,806 
27,265 17,878 
121,788 100,217 
77,82 3,745 
229,272 275,419 
246,316 275,650 
1,057,085 766,879 
8,976,252 8,410,473 
29,755 31,298 
18,792 3,162 
112,015 58,646 
187,455 102,882 
143,425 105,867 
a 300 ,07 
424,456 


536, 518 
8,469, 370 3, 333. "985 3,097, "707 


9, 870, 382 4, 554,484 3, 662, 042 


1,670,083 def.27,467 df.107,432 
7, 811,317df.611, 014df.1 — 426 


369,539 


2,631,866 


114,790 
679,509 


1,373,885 


39,791 
243,391 
466,297 

28,890 
142,163 
311,009 


183,471 


1,065,060 


2 


,190,980 


96,789 
505,815 
9,149 
75,046 
20,774 
122,583 
382,761 


2,614,699 


166,059 
964,170 
53,225 
413,546 
38,505 
340,275 
65,399 
439,778 


94,686 


625,867 
8,793 
90,376 
8,296 
54,797 
811,724 


5 ,503,: 08 


280,657 


119,779 
655,845 


1,421,431 


281,379 


1,539,283 
2,420,231 


118,174 2,362 
813,261 e7L014 
57,281 47,839 
315,221 256,770 
638, 467 540,987 
6,252 10,711 
44,539 50,932 
101,675 ,o81 
8,686 14,500 
32,938 47,437 
76,735 120,329 
72,219 73,050 
392,697 355,137 
816, '875 790,696 
42,716 17,644 
249,173 148,342 
11,006 5,820 
48,682 48,919 
5,768 5,875 
28, 871 35, 351 
68,967 55,775 
997,902 883,997 
54,323 40,392 
304,642 338,715 
def.6,423 4,277 
104,726 118,985 
def.4,957 def.8,423 
104,656 90,108 
12,058 def.24,021 
151,168 ,392 
12.305 def.3,306 
29,242 51 "423 
2,088 def.3,782 
8,192 def.3,901 
def.2,127 def.3,456 
4,364 "re 8,561 
136,134 57,456 
1,704,792 1,538,158 
6, 925 1,173 
58,777 45,982 
100,948 79,724 
35,263 8,979 
179, 443 212,538 
516,717 476,866 
119,481 106,660 
751,600 559,299 
1,216,905 958, "646 
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-—— Gross Earnings.—~ ——Net Earnings.-— 


1890. 1889. 1890. 1889. 
Roads. ~ ~ s $ 
St.L.Alt.& T.H. behs. nY- 101,774 81,829 37,813 228,216 
Jan. 1 to May 31.. 484,866 398,369 202,420 141,428 
St. Paul & Duluth... May. 126,040 101,474 36,403 34,899 
Jan. 1 to May 31.. 509,267 405,172 131,676 78,071 
July 1 to May 31... 1,299,374 ........ Gee \ séeasade 
San Fran. & No.Pac.J une. 80,897 74,255 36,601 32,411 
Jan. 1 to June 30... 331,991 333,589 67,315 7,0: 
July 1 to June 30... 755,294 726,187 229,511 198,737 
Sav. Am. & Mont.c¢.June. 26,626 7,555 10,125 2,441 
Jan. 1 to June 30.. 141,015 55,965 63,585 17,825 
wclets Bg | & N Eng.June. 54,222 43,972 21.670 6,263 
. 1 to June 30.. 272,081 249,587 117,732 def.1,068 
me. Valley .J une. 101,761 75,002 16,825 3,712 
Jan. 1 to June 30... 94,193 392,871 97,824 def.65,023 
South Carolina..... June. 81,724 76,507 21,910 5,005 
Jan. 1 to June . 693,313 626,773 246,602 126,487 
July 1 to June 30... 1 420,762 1,279,692 446,773 270,195 
Comerere Pacific Co.— 
Gal. Har. & 8.Ant.June. 303,304 284,681 19,686 44,670 
J an. 1 toJune 30... 1,948,047 1,800,447 314,101 252,978 
a 4 | West’n.June. 87,666 78,577 39,228 34,652 
n. 1 to June 30.. 538,445 489,834 278,585 142,242 
Morgan's La.&Tex.June 417,117 315,367 113,710 83,837 
1 to June 2,526,773 2,386,920 715,617 663,977 
N.Y. Tex. then. Dane. 15,448 12,703 def. 1,521 def.545 
Jan. 1 to June 30... 83,582 64 750 def.24, "474 def.27,195 
Tex. &New OeFun. tune. 140,425 132,289 58,489 53,094 
Jan. 1 to June 30.. 882,133 749, "080 364, 039 215,762 
ats > Atlantic sys.J une. 963,959 823, ane 229,591 215,707 
n. 1 to June 30... 5,978, 979 5,491 03 1,647, "369 1,247,764 


my al system. June. 2,931,782 2,841, “se 1,124,690 1,014,582 
Jan. 1 to June 30...15, ‘587, 586 15, "769, "7184 4,462,490 4,776,719 
Total of all......June. 3,895,742 3,664,769 1,354,28L 1,230,289 
Jan. 1 to June 30.. "21,566,565 21,260,815 6,110,358 6,024,482 


Southern Pacific RR.— 


Coast (North.) Div.June. 210,405 189,246 98,878 74,357 
Jan. 1 to June 30.. 999, 867 918,262 396,305 308,203 
Southern Divis’n.June. 508,714 495,591 153,233 134,482 
Jan. 1 to June 30... 3,022,073 2,960,363 810,665 729,562 
Arizona Division.June. 157,311 127,256 52,247 35,312 
Jan. 1 to June 30... 1,012,436 936,737 347,893 247,768 
New Mexico Div..June. 77,630 67,843 29,403 22,337 
Jan. 1 to June 30... 532,003 484,852 216,939 165,474 
Stat’n I.RapidTran.June. 117,148 111,630 57,246 51,217 
Jan. 1 toJune 30... 422,831 408,341 109,254 96,4163 
Oct. 1 to June 30... 594,011 577,626 132,522 123,039 
Summit Branch. ...July 96.140 98,389 def.12,530 6,023 
Jan. 1 to Jul y 31.. 559,574 679,883 def.56,575 50,767 
Lykens Valley....J July. 93,935 54,570 4,034 7,386 
Jan. 1 to July 3 555,440 457,278 def.1,945 def.30,297 
sun Seen th Coen X. “8 ane. 6,579 5,488 969 2,617 
uly 1 to June 3 i <a fn 
Sena &Iron Co. “om Cemanens: |: ddeascos 86,100 51,700 
is Te i peer we aiaind 425,8 264,600 
Feb. 1 to May Ree cmibedads t's: “Mbenames 322,500 203,800 
Tennessee Midil’d..June. 15.955 13,667 4,269 3,676 
- 1 to June 3v... 95,776 85,636 20,3380 22,600 
Toledo Col. & Cincin. June. 24,568 21,224 9,723 11,071 
Jan. 1 to June 30... 151,154 #£115,050 70,668 42,049 
June 1 to June 30... 315,544 238, 256 153, 653 90,149 
Toledo & Ohio Cent.June. i 935 108,078 56,932 39,234 
Jan. 1 to June 30... 658, 945 523,84 270,951 178,014 
July 1 to June 30... 1 ,388,749 i. 163, 818 579,11 383,471 
Tol.& OhioC. Exten. June. 8,971 7,720 4,76 3,913 
Jan. 1 to June 30.. 50,493 45,230 25,998 22,714 
Tol. Pooria & West.June. 72,485 68,317 17,35 13,131 
n. 1 to June 30.. 447,140 427,338 108,485 103,085 
; aly 1 to June 30.. 938,727 903,938 227,468 208.195 
Ulster & Delaware.June. 33,398 26,495 9,448 1,795 
Jan. 1 to June 30... 151,783 125,222 47,793 50,614 
Vnion Pacific— 
Oregon s.L.&U.N.June. 671,512 563,500 268,895 272,700 
an. 1 to June 30... 3,523,560 2,858,737 1,129,982 1,204,451 
Ore.Ry. & N.Co.d.June. 438,734 404,823 218,801 174,292 
Jan. 1 to June 30... 1,866,365 1,967,108 71,190 599,468 
Un. Pac.D.&Gulf.June. 523,543 335,589 167,049 96,883 
Jan. 1 to June 30... 2,638,646 2,090,626 769,371 362,874 
St. Jos. & Gd. Isl.June. 123,991 94,298 55,538 31,611 
Jan. 1 to J — _ 741,104 546,732 300,961 155,508 
All other lines. ... 2,036,083 1,880,978 — 806,422 919,299 
Jan. 1 to Sune 30. “11, "132 075 My — — 3,627,072 3,518,006 
Total Un.Pac.Sys.June. 3,793,862 1,516,705 1,494,786 
Jan. 1 to June 30...19, oy po 18 904. 346 5,898,576 5,840,308 
Cent. Br.&Leas.L. June. 603 53,121 6,183 4,286 
Jan. 1 to June 30.. 562 122 329, 795 187,910 47,915 
Total controlled..June. 8, 867,465 3,382,308 1,522,888 1,499,072 
Jan. 1 to June 30.. _20,485, 872 17, 234, 141 6,086,486 5,888, 223 


Montane Union...June. 79,980 64,206 26,590 def. 8,716 

Jan. 1 to June 30... 428, 343 344, 142 def. 44, 492 def. 93, 149 

Leavy. ie g .& 8. W. June. 2,247 1,967 def.5,085 def. 3, 856 

to June 30... 14, 824 13, 829 def. 19, '087 def. 17, "229 

seal Alma & Bur.June. 2,999 2,609 def.3,075 def. 2,734 

Jan. 1 to June 30.. 16,960 15,561 def .6,525 def. 7, 295 
on s jointly owned— 

PST June. 42,613 34,391 def. 7,653 

—. lto June 30... 230,063 186, "766 def. 35° ‘O53 def 58, o37 


Grand total..... June. 3,910,077 3,416,699 1,532,103 1,491,419 
Jan. 1 to June 30. ..20 "715,935 17 '420,907 6,051,434 5,829,386 
Wabash............. June. 963, = 1, 035, —_ 164,676 201,224 
Jan. 1 to June 30... 6,066,8 712, 2 377, 758 1, 084, 456 
July 1 to June 30.. -13, 339, 198 12’ 590, 499 3, pensr4 2, 776, ‘246 





West. N. Y.& Penn.June. 304,112 261,321 808 21,913 
Jan. 1 to June 30... 1,701, "844 1,504,201 549° 210 268,365 
Oct. 1 to June 30... 2 603,784 2,351,386 797, 683 486,530 
West Jersey........ — 144,715 132,276 43,037 52,351 
' Jan. 1 to June 30.. 700,702 629,110 176,739 151,047 
W.Va. Cent. & Pitts.J uly. 88,937 72,336 30,059 24,407 
Jan. 1 to July 31.. 12,516 417,410 175,929 125,510 
Wheel. & Like Erie. May. 98,214 73,483 39,828 26,697 
Jan. 1 to May 31L.. 450,432 356,434 179,690 134,768 
July 1 to May 31.. 940,560 803,983 376,733 303,440 





-—— Gross Earnings.—— ——-Net Earnings.—~ 


1890. 1889. 1890. 1889. 
Roae. + ~ 
Whitebr’st Fuel Sess! cacsdeedd? i: Sees 12,280 5,505 
Sess 1.’ cxadente /(* Secqsene 83,113 43,331 
Suly ee nc... cocaces te 150,395 141,857 
Wisconsin Central. May. 455,469 341,290 193,419 118,926 


Jan. 1 to May 31.. 
July 1 to May 31.. 
Wrights. & Tennille.June. 
Jan. 1 to June 30... 
July 1 to June 30... 


. 1,903,090 1,461,283 681,543 416,001 
. 4,388,531 3,616,546 1,710,364 1,129,088 

5,725 4,962 1,719 def.16,383 
41,203 36,059 16,681 def.18,102 
$6,047 75,001 35,743 def.9,927 


* Includes controlled roads. 1 Adding income received from invest- 
ments, net for May, 1890, was $130, ees. against $83, 914 last year, oa 
for 11 months to Ma 31, $2,190,788, against $2,345,873. Mai 
line ‘only e This exe udes boats in 1889. d Earnings include rail 
— only, not the water routes. t¢ Figures for June, 1890, are esti- 





GENERAL INVESTMENT NEWS. 
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Baltimore & Qhio.—There has been placed on record in 
the Superior Court of Baltimore an agreement between the 
Finance Company of Pennsylvania and the Baltimore & Ohio 
RR. The agreement, which is dated Aug. 1, explains that 
the Finance Company has leased to the Baltimore & Ohio RR. 
Co. rolling stock and other railroad equipments to the value 
of $2,000,000 to be secured by Baltimore & Ohio equip- 
ment bonds, bearing interest at the rate of 5 per cent per 
apnum, and issued in series running respectively from one to 
ten years. The equipment to be acquired by the railroad 
company under the terms of the agreement embraces 35 loco- 
motive engines, 2,700 freight cars of various classes and 17 
passenger coaches. 

Called Bonds,—The following bonds have been called for 
payment: 

DISTRICT OF COLUMBIA 8 per cent certificates of indebted- 
ness, issued under the Act of the Legislative Assembly 
approved May 29, 1873, to be paid at the Treasury of the 

nited States on ‘and after the first day of September, 1890, 
interest ceasing on that day. Certificates due July 1, 1874, 
and July 1, 1575, viz.; 4,000 certificates of $50 each, Nos. 1 to 
4,000; 2, 000 certificates of $100 each, Nos. 1 to 2,900; 800 cer- 
tificates of $500 each, Nos. 1 to 800. Also coupons due prior 
to and including J uly 1, 1875, on all outstanding certificates of 
indebtedness. 


CHIcAGO & WESTERN INDIANA.—First mortgage 6 per cent 
bonds of 1879, due November 1, 1919, to be redeemed at 105 
and interest on November 1, 1890, at the office of Drexel, Mor- 
gan & Co., New York, 45 bonds of $1,000 each, viz.: 

Nos. 6, 13, 17, 52, 82, 193, or 219, 244, 452, 483, 490, 1301, 1314, 
1378, ‘1411, 1646, 1664, 1669 1754, 1799, 1827, 1880, 1944, 1952, 
2075, 2232, 2240, 2396, 2508, 2554, 2609, 2665. 2768, 2804, 2884, 
2894, 2950, 3042; 3069, 3079, 3170, 3183, 3257, 3 

NORTHERN PACIFIC, second mortgage 6 rae cent bonds of 
1883, due December 1, 1933. The numbers of 97 of these bonds 
which have been called for payment will be found in the ad- 
vertising columns. They will be redeemed at 110 and in- 
terest upon presentation at the Farmers’ Loan & Trust Co., 
interest ceasing October 1, 1890, 


Canadian Pacific—Minn. Sault Ste. M. & At.—Minneapolis 
& Pacific.—President Van Horne, of the Canadian Pacific 
Railway Company, gives notice that he is now prepared to 
endorse its guarantee of interest at the rate of 4 per cent per 
annum on the first mortgage bonds of the Minneapolis Sault 
Ste. Marie & Atlantic RR. and the first mortgage bonds of the 
Minneapolis & Pacific Railroad, provided the holders of said 
bonds deposit them with Messrs. Morton, Bliss & Co., of New 
York, by whom checks will be given to such depositors of 
bonds for the full amount of the coupons due July 1, 1890. 


Carolina Knoxville & Greenville.—The completed part of 
this road from Greenville to Marietta, S. C., 14 miles, and the 
unfinished grade and eo! have been purchased by James 
U. Jackson of Augusta, William Bailey of New York, and 
other directors of the Augusta & West Florida. A new con- 
struction company, with a capital stock of $500,000, has been 
formed by New York, St. Louis & Augusta parties, and it is 
stated that they propose to resume work on the line within 
two months. The project includes a road from Augusta to 
Knoxville, 280 miles long, but of this only 14 miles were built 
about two years ago.— Railroad Gazette. 


Charleston Sumter & Northern.—On the extension from 
Sumter to Bennettsville, S. C., 63 miles, tracklaying has been 
begun. It is expected to have the first 37 miles from Sumter 
to Darlington completed by September, and the remaining 
26 miles to Bennettsville by January. The most important 
structure on the line is the steel bridge over the Pee Dee 
River, near Sumter, which is 393 feet long; it will be built 
by the Phoenix Bridge Company. The company have 76 
miles in operation, comprising the main line, Pregnalls to 
Sumter, S. C., 58 miles, and branches 18 miles. Six per cent 
20-year bonds have been issued on the whole line at the rate 
of $15,000 a mile. 

Chicago Elevated Terminal Railway Company.—The 
Yhicago Elevated Terminal Railway Company, with a capital 
Ox $25,000,000, was incorporated at Springfield, Ill., Aug. 16. 
Back of the chief incorporator, Gen. Joseph T. Torrence, now 
in New York City, and _ his four associates, is the Atchison 
Topeka & Santa Fe Railroad, which has valuable depot 
grounds in the heart of the city, but has long wished to secure 
better approaches thereto, unhampered by the city ordinances 
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relative to the speed of trains. Mr. Magoun said toa Sun 
reporter that Chicago is more inconvenient for trains to enter 
than New York, and must have rapid transit for express 
trains on the trunk lines; and the only practicable solution is 
to utilize the long strips of property within the city belonging 
to the Atchison Road. The plan is to build a main line of 
elevated structure extending from about Twelfth Street to the 
city limits, five miles long, either along or in the neighbor- 
hood of Blue Island Avenue; thence a surface road with such 
connections as may be necessary in order to reach the roads 
that are interested. The elevated structure will have a capac- 
ity of six tracks, and at Twelfth Street a big union station 
will be built on property belonging to the Atchison Road. All 
the roads participating will use their own yards, as at present. 
It hasn’t been decided yet what companies will come into the 
union station. The chief object of the enterprise, however, is 
to provide the Santa Fe and other non-competing lines with 
an entrance into Chicago over elevated tracks, and the route 
outlined is thoroughly in accordance with that idea. 

Chicago Gas.—The earnings for the first six months this 
year were as follows: 
Gross earnings 








ne $1,781,802 
SE I netbcucccedscsnendwtuéneneewebadsgecodeoonseasons 28,122 
ETC AA TTT DN NT RTT $1,809,924 
i onteipishtbvadesnsensebeanbenutuaebeosdesobeedioneds 673,423 
IT. . ctctesesepbueinneinininediineinéintiehaasntl $1,136,501 


The sales of gas increased 7°18 percent. It is estimated 
that the company will earn $1,295,620 this year, or 5°36 per 
cent on the outstanding stock, or nearly 10 per cent on, the 
present price of the stock.—Philadelphia Press. 


Cleveland Akron & Columbus.—This company notifies 
holders of its first mortgage bonds that it will pay the prin- 
cipal on the first of January, 1891, with accrued interest to 


that date, at the office of Mr. J. A. Horsey, 17 and 19 William 
Street, New York. 


Colorado Midland.—Earnings and charges were as follows 
for the year ending June 30: 





889. 1890. Increase. 

EO aT $1,536,051 $1,724,791 $188,686 
Operating expenses................ 1,090,677 1,165,848 75,171 
ELE ae ae es $445,428 $558,943 $113,515 
Ps GOR vccccccéccconcctece - 440,515 556,000 115,485 
En ero oe $4,913 $2,943 Dec. $1,970 


Findlay Fort Wayne & Western.—This company has re- 
cently been organized and proposes to build a line at once 
from Findlay, Ohio, to Fort Wayne, Ind., 80 miles. The 
American Midland, completed from Findlay to Ottawa, 23 
miles, and recently sold in foreclosure, will form part of the 
line. Bonds and stock are authorized at $18,000 per mile, 
covering road and equipment. The bonds are 5 per cents, 
running 50 years. The road will connect at Findlay with the 
C. 8. & C. to Carey, and thence to Pittsburg over the Pitts- 
burg Akron & Western and Pittsburg & Western, and at Fort 
magne connection will be made over the Wabash. Three 
stee <2 will be erected at a cost of $85,000. Henry 
Dexter, . ©. Dorain and Alfred B. Boller, of New York; 
Jacob F. Burket, President of the American National Bank of 
Findlay; Elijah P. Jones, President of the First National Bank 


of Findlay, and C. H. Roser, of Carrollton, Ohio, are in the 
board of directors. 


Flint & Pere Marquette.—Gross and net earnings and 


charges for June, and from January 1 to June 30, have been 
as follows: 

















—-—_ June. —_— — Jan. 1 to June 30.—— 

1889. 1890. 1889 1890. 
Gross earnings. ....... $176,272 25,240 $1,187,369 $1,521,856 
Operating expenses... 122,625 - 162,878 827,509 1,099,463 
Net earnings...... $53,647 $62,362 $359,860 $422,393 
i ee A 30,245 45,078 183,721 268,742 
SS $23,402 $17,284 $176,139 $153,651 


Great Northern.—Shepard, Siems & Co., of St. Paul, who 
have the contract for 75 miles on the Seattle & Montana, have 
also been awarded the contract for 185 miles of the eastern 
division of the Pacific Coast extension from a point near Fort 
Assinnaboine, Mont., to near the summit of the Rocky Moun- 
tains. It is expected that 130 miles of the line will be com- 
pleted by Nov. 1. 


Green Bay Winona & St. Pan],—in the United States 
Court at Milwaukee Judge Jenkins this week issued an order 
confirming the Farmers’ Loan & Trust Company of New York 
in possession of the Green Bay Winona & St. Paul. The trust 
company filed a bill in equity setting forth that interest on 
the bonds has been in default since August, 1888, and Judge 
Jenkins appointed the plaintiff receiver of the defendant 
railroad. 

Houston & Texas Central.—Messrs. M. Gernsheim & Co., 
as holders of 740 shares of the stock of this company, obtained 
from Judge Beach in Supreme Court, Chambers, on the 16th 
inst., an order requiring cause to be shown on the 22d inst., 
why the Central Trust Company should net be enjoined trom 
proceeding further under the reorganization plan. By mutual 
agreement of counsel the case has been postponed to Septem- 
ber 4, ani the Trust Company has extended the time to 
Sept. 15 for the payment of the assessment of 71°40 perc> ¢. 

Hudson Suspension Bridge & New England R''.—The 
plans and specifications for the entire work have becn com- 

leted and the contract awarded to a construction company. 
essrs. Bullivant & Co., of England, have the contract for the 





steel cables. The construction contract includes the building 
of the railroad from Turners, on the Erie Road, to a junction 
with the New York & New England Road at Somerstown, a 
whole distance of 34 miles; also the Pull Hill tunnel, a mile 
in length, and the bridge; this latter will be 2,850 feet in 
length, the one span across the Hudson River being 1,610 feet. 
It is expected to complete the work in twenty months. The 
company have secured ample terminal facilities on both sides 
of the river, 74 acres on the west side and 53 acres on the east. 
Traffic contracts have been made with these companies : New 
York & New England, New York & Northern, Lehigh Valley, 
Lehigh & Hudson River, Central RR. of N. J., Philadelphia 
& Reading, N. Y. Sus. & Western and N. Y. Ontario& Western. 


Mexican Central.—The advance in silver makes Mexican 
dollars worth much more than formerly. As the Mexican 
Central collects its earnings in Mexican dollars the advantage 
to it of this advance in the price of silver is obvious. On this 
matter the Boston News Bureau says: 

The Mexican Central sold yesterday silver dollars at 8914c., 
and at 1161g the dollars figure 91°05. Yesterday’s sale was 
the highest the company has received for the past eight years, 
although at that time it was figured as exchange rather than 
in dollars, as the latter were needed for construction pur- 
poses. The price of Mexican dollars, however, is based on 
the London price of silver, as it is there that the dollars finally 
land for shipment to the East. 

The Mexican Central has shipped the past six months about 
1,700,000 silver dollars, but a fair estimate, now that con- 
struction is less, would be at the rate of 4,000,000 annually. 
Figuring on the latter amount, the advance in silver from 
73°96, the average of last year, to the value of the dollar to-day 
would make a difference in favor of the road of over $600,000. 

Another point is that the sale of the company’s subsidy 
calls for payment in Mexican dollars, and the advance in 
silver since the sale was first agitated has made a difference in 
favor of the road of about $1,000,000, with the future open to 
possibilities. 

Milwaukee & Northera—Chicago Milwaukee & St. Paul. 
—A Milwaukee dispatch dated 20th inst. says: ‘‘Regarding the 
rumor that the Chicago Milwaukee & St. Paul intends to buy 
the Milwaukee & Northern, it is stated by an officer that no 
option has been secured, but it is not denied that negotiations 
are pending.” 


New York Railroads.—The reports below for the quarter 
ending June 30 have been filed with the Railroad Commis- 
sioners. As the companies now have to report for the year 
ending June 30, instead of Sept. 30, as formerly, we have com- 
piled in addition the results for the new year. 

LAKE SHORE & MICHIGAN SOUTHERN, 
—Quar.ending June30.—. —Year ended June30.~ 
1889. 1890 1 






































; 888-89. 1889-90. 
Gross earnings...... $4,606,878 $5,017,952 $18,191,424 $20,581,350 
Operating expenses 2,983,398 3,448,878 1,388,647 13,357,872 
Net earnings.... $1,623,480 $1,569,074 $6,802,777 $7,223,478 
Other income....... 101,120 113,841 283,735 430,353 
— $1,724,600 $1,682,915 $7,086,512 $7,653,831 
Int.,rentals &taxes. 1,047,745 1,085,267 4,281,673 4,332,540 
BREPIES...cccesces $676,855 $597,648 $2,804,839 $3,321,291 
NEW YORK CHICAGO & 8T. LOUIS. 
—Quar. ending June 30.— —Year endsng June 30.— 
1889. 1890. 1888-89. 1889-90 

Gross oarnings...... $1,034,663 $1,319,211 $4,684,384 $5,548,087 
Operating expenses. 796,064 1,049,225 3,808,236 4,220,763 
Net earnings.... $238,599 $269,986 $876,148 $1,327,324 

Oe rere 933 2,139 8,9 
EE $238,599 $274,919 $878,287 $1,336,317 
Int., rentals & taxes. 240,797 251,659 984,503 1,017,105 
Surplus.......... def. $2,198 $23,260 df.$106,216 sr.$319,212 

WESTERN NEW YORK & PENNSYLVANIA. 

—Quar.ending June30.— —Yearending June 30.~ 
889. 1890. 1888-89. 889-90. 
Gross earnings...... $800,650 $908,923 $3,283,829 $3,641,056 
Operating expenses. 653,885 613,945 2,503,848 2,642,590 
Net earnings. ... $146,765 $294,978 $774,981 $998,466 
Other income....... ee: - - sbeveces 2,050 1,161 
Pe $148,815 $294,978 $777,031 $999,627 
Int., rentals & taxes. 173,828 176,306 650,155 666,719 
Balance.......... def. $25,013 sr.$118,672 sr.$126,876 sr.$332,908 


BUFFALO ROCHESTER & PITTSBURG. 


—Quar.ending June 30.— -—Year end, June 30.~ 
1889. 1890. 1888-89. 














1889-90. 
Gross earnings...... $457,261 $549,734 $1,996,573 $1,954,067 
Operating expenses 350,364 350,400 1,386,306 1,304,037 
Net earnings. ... $106,897 $199,334 $610,267 $650,030 
Other income. ...... 4,321 12,622 14,487 25,557 
Totalincome.... $111,218 $211,956 $624,754 $675,587 
Int., rentals & taxes 147,579 162,450 619,647 639,615 
Balance.........-- def.$36,361 sur. $49,506 sur. $5,107 sur. $35,972 


OGDENSBURG & LAKE CHAMPLAIN. 
Quarter end’g June 30.~  -—-Yearend’g June 30.— 
1889 1890 























. 890. 1888-89. 1889-90. 

Gross earnings. $160,751 $200,447 $675,490 $771,95 
Oper. expenses. 106,606 162,846 429,470 543,848 
Net earnings.... $54,145 $37,601 $246,020 $222,106 
Other income... 8,376 4849 28,148 26,172 
ee 3,021 $42,450 $274,168 $254,278 
Int., taxes,rent’s 66,657 63,570 268,604 262,409 

Balance. ...... $3,636 $21,120 sur.$5,864 


def.$8,131 
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New London Northern.—The report for the quarter and 
nine months ending June 30, as made to the Massachusetts 
RR. Commissioners, shows as follows: 

Quar. end, Nine mos. ended 











ta mats — June a3 rer 
Gross @arnings..........-.---00+-+-5 8, 34,18 
Operating expenses. ............--.-- 118,215 315,370 
Wet GAPRIRGS ..06c ccc cccccccecsece $40,273 $118,811 
Other IMCOMGE. ......ccccccccccccccccce 2,285 7,437 
Total net income...........-..--- $42,558 $126,248 
Interest, taxes, rental, &c........... 53,751 160,805 
DOGS coctinncecccoscesesonsbcesecs $11,193 $34,557 


New York Stock Exchange—New Securities Listed.—The 
Committee on Stock List of the New York Stock Enchange 
have added to the list the following: 

COLORADO MIDLAND.— $1,946,000 consolidated mortgage 4 per cent 
fifty-year gold bonds. 

TOLEDO ST. Louis & KANSAS CiTy.—$6,000,000 additional first mort- 
$300.0 ‘ re cent gold bonds, making the total amount listed 


NortTa AMERICAN CoMPANY.—$38,642,500 stock. 


Northern Pacific & Manitoba.—A press dispatch from 
Winnipeg says: ‘‘It is officially announced that a lease or traffic 
arrangement for one hundred years has just been concluded 
whereby the Northern Pacific takes the Northern Pacific & 
Manitoba system and operates it in connection with its own 
system. One of the conditions of the lease is that the North- 
ern Pacific agrees to furnish all funds necessary to pay the 
expenses of the Manitoba.” 


Pittsburg Chicago Cincinnati & St. Louis.—At Indian- 
apolis, Aug. 20, Mr. S. B. Liggett, Secretary of the various 
railroad companies comprising the Southwest system of the 
Pennsylvania (with the proxies of directors of the various 
lines in his possession), consolidated 1,051 miles of railroads 
now operated under different names into one corporation, 
known as the Pittsburg Chicago Cincinnati & St. Louis Railway 
Company. Another meeting will be held at Pittsburg on Sept. 
16, when the officers will be elected and such matters as chang- 
ing the names of the divisions will come up. Detailed infor- 
mation regarding the exchange of stocks, &c., is given in the 
INVESTORS’ SUPPLEMENT. 


Rome Watertown & Ogdensburg.—This railroad company, 
it is reported, has taken decisive action toward extending its 
line from the present western terminus at Suspension Bridge 
to Buffalo, a distance of thirty-five miles. The company has 
spent over $100,000 for rights of way and has also bought fifty 
acres of land at Suspension Bridge for additional yard room 
and forty acres at Tonawanda as a site for station accommo- 
dations, The company has also obtained terminal facilities at 
Buffalo. 

State Indebtedness.—Census bulletin No. 7 gives a pre- 
liminary summary of the debts of the several States of the 
Union outstanding June 1, 1880, and June 1, 1890. or the dates 
nearest thereto for which reports were obtainable. This re- 
port is made by Special Agent of State Finances J. K. Upton 
to Superintendent of Census Robert P. Porter. The reported 
bonded debt, Mr. Upton explains, represents in each case the 
amount of negotiable securities outstanding at the time men- 
tioned, and the floating debt that of all other obligations of the 
States, including those assumed or incurred for a specific pur- 

se, even though no actual bonds or certificates may have 

een issued therefor. The assets embrace the cash and all the 
productive securities on hand of which a valuation is reported, 
whether they belong to the State or any of its funds, although 
in some cases they are not wholly applicable to the pay- 
ment of debt,*but are pledged for the use of schools or 
charities. 

It will be seen that the principal of the debt has changed 
within ten years as follows: The bonded debt in 1880 was $254,- 
903,212, and in 1890 it was $194,800,371, showing a decrease of 
$60,102,840. The floating debt in 1880 was $41,514,309, and in 
1890 it was $43,596,218, showing an increase of $2,081,908. 
This left a net decrease of bonded and floating debt of $58,- 
020,931. The report tells us that in most of the States reduc- 
ing their indebtedness during the decade, the reduction has 
been accomplished by applying to the extinguishment of their 
obligations the revenues not needed for current expenses. In 
a few of the States, however, the apparent decrease of the 
debt has arisen from the enforced refunding of the old debt 
into a new one ata discount varying from 20 to 85 per cent. 
These are among the Southern States, whose total indebted- 
ness ($117,423,415) is now nearly equal to that of all the other 
States combined. This method of refunding is shown in the 
following table: 








Rate of Amount of 
State. discount. discount. 

WD, «cnn wade cccedbunetidséohdcéucéeddéeaddancude 20 to 50 $3,334,300 
PI. . cen cdccvuacddenessacdasnordauwes 60 to 85 7,676,273 
EO oe yen 50 461,461 
LER ALO OED LITLE LE ALR IIE i 60 9,375,057 
Paktecbdenodecducecobdedssédentecsbedens About 45 7,676,074 
5 IE Ea A ET, ELE Oo RR A PL $28,523,165 


Taking from the amount of decrease in all the States the 
amount thus arising from the discount in refunding and 
there is left as paid by cash $29,497,766, and the geographical 
section which includes the States named, instead of having a 
decrease of debt of $27,593,587, as shown by the statement, 
will have an increase of $929,577. 





= ———. 


St. Louis & San Francisco.—The Messrs. Seligman an- 
nounce that out of a total of 218,593 shares of the preferred 
and common stocks of the St. Louis & San Francisco Railway 
Co., 204,360 shares have been exchanged for shares of the 
Atchison Topeka & Santa Fe Co.’s stock on the basis named in 
the circular of May 23. The time for surrender and exchange 
of the outstanding ‘‘Frisco” shares, 8,909 preferred and 5,324 


common, expires Aug. 23, and the opportunity for exchange 
will cease on that date, 


St. Panl & Duluth.—The recent declaration of the 4 per 
cent dividend on the St. Paul & Duluth preferred stock was 
explained by the following resolution adopted by the board 
of directors: 





“‘ Whereas, Dividends upon the capital stock of this company have 
been heretofore paid during the months of July and January of each 
year, notwithstanding it has been and is impossible to ascertain with 
exactness either the net profits of the railroad or the net income from 
stumpage and the sales of lands for any six or twelve months preced- 
ing the times of declaring said dividends, and it has been necessary in 
declaring said dividends to estimate said net profits and net income for 
at least two months immediately preceding the times of payment 
thereof; and, Whereas, it is desirable that in declaring dividends upon 
the capital stock of this company the board of directors should be able 
to reply upon actual and not estimated results: Resolved, That divi- 
dends shall be hereafter declared by this board in the months of Feb- 
ruary and August, and made payable in the months of March and Sep- 
tember, beginning with the month of August, 1890. 


Sagar Trust.—The Central Trust Company has announced 
that it is ready to exchange its engraved certificates of deposit 
in exchange for the certificates of the Sugar Trust. The pre- 
liminary agreement is between Messrs. S. V. White, Kun hardt 
& Co., Cord. Meyer, Jr.,G. P. Wiechers, Gust. H. Gossler, 
Nash, Spaulding & Co., and Silas Pierce, all certificate hold- 
ers, who sign the agreement, being the first party, Messrs. 
Theodore A. eee Franz O. Matthiesson, John E, 
Searles, Jr., Joseph B. Thomas, Julius A. Stursberg and 
Kidder, Peabody & Co. (reorganization committee), the second 
party, and the Central Trust Company, the third party. By 
it full power is given given to the reorganization committee 
to wind up the Trust and recrganize it according to law. 
The agreement will be effective when approved by a majority 
of the certificate holders, and the committee is given power 
to vote on all certificates deposited. The Central Trust Com- 
pany will receive all dividends on Sugar Trust certificates 
deposited, and pay them over to the holders of engraved cer- 
tificates. The committee agrees to draw up a detailed plan of 
reorganization as soon as sible. A majority vote of the 
committee shall decide on all matters unless the action is dis- 
approved by Kidder, Peabody & Co. or the Central Trust 
Company. This provision practically gives the Central Trust 
Company and Kidder, Peabody & Co. full control of the 
reorganization. Louis Fitzgerald, President of the Mercantile 
Trust Company, Charles M. Fry, President of the Bank ol 
New York, and Jacob D. Vermilye, President of the Mer- 
chants’ National Bank, are appointed representatives of the 
— holders to pass upon the accounts of the com- 
mittee. 


United States Four-and-a-half Per Cent Bonds,—Secre- 
tary Windom issued on Tuesday, the 19th, the following 
circular : 

TREASURY DEPARTMENT, 
OFFICE OF THE SECRETARY, 
WASHINGTON, Aug. 19, 1890. 

In pursuance of the authority contained in seetions 3,694 and 3,699 
of the Revised Statutes of the United States, pane notice is hereby 
given that 4% per cent bonds of the acts of July 14, 1870, and Jan. 
20, 1871, to an amount not exceeding fifteen millions of dollars, will 
be redeemed, with interest to and including May 31, 1891, upon pres- 
entation at the Treasury Department in the city of Washington, D. C., 
on or before the 30th day of August. And any person desiring to 
present such bond for repemption on these terms at the office of any 
Assistant Treasurer of the United States may do soupon applying for 
and receiving the requisite authority from the Secretary of the Treas- 


ury. Wm. WINDOM, Secretary. 
The following circular was issued Thursday evening: 
TREASURY DEPARTMENT, 
OFFICE OF THE SECRETARY, 
WASHINGTON, D.C., Aug. 21, 1890. 


In pursuance of the authority contained in sections 3,694 and 3,699 
of the Revised Statutes of the United States public notice is hereby 
given that any time before September 1, 1890, the Secretary of the 
Treasury will receive at the Treasury Department, in the City of 
Washington, D. C., or at the office of any Assistant Treasurer of the 
United States, and will redeem at par 412 per cent bonds of the acts of 
July 14, 1870, and January 20, 1871, to an amount not exceeding $20,- 
000,000; and on or immediately after September 1, 1890, will prepay 
to the owners of the bonds so received all the interest on said bonds to 
and including August 31, 1891, without rebate of interest. 

The circular of August 19, 1890, is heredy rescinded. 

WILLIAM WINDOM, Secretary. 


Ulster & Delaware.—For the year ending June 30, 1890, 
the earnings and expenses were as follows, compared with the 
previous year: 


1889. 1890. 
Gross earnings from operation................ $344,841 $360,068 
Less Operating expenses...................-26. 239,798 221,717 
Income from operation..................... $105,043 $138,351 
Deductions from Income— 
Interest om funded Gedt........ccccccccccccccces $17,500 $51,938 
Discount and interest................. nisdin bes 16,154 11,805 
i a tneccicumedinhnadetiah 4etebatahasnneian duke e 500 
0 Se eee ee 20,251 22,191 
Other deductions... .....cccccccccccece saaedneall 550 nosenannes 
TE a TN $57,436 $86,435 
SEALE SALA LDN TOAD LADLE NE $47,606 $51,916 


Virginia State Bonds.—The Virginia Committee gives 
notice that $13,500,000 of securities have been deposited, an 
increase of $1,000,000 since the 15th. This is very close to a 
majority of the obligations of the State. 
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OREGON SHORT LINE & UTAH NORTHERN 
RAILWAY COMPANY. 


CONSOLIDATED FIRST MORTGAGE, SECURING 5 PER 
CENT GOLD BONDS DUE APRIL 1, 1919. 


Date.—August 1, 1889. 
Parties.—The Oregon Short Line & Utah Northern Railway 
Company of the first part and the American Loan & Trust 
Company of Massachusetts, trustee, of the second part. — 
Property Covered.—All and singular the lines of railway 
constructed, or to be constructed, as follows: siti 
8 
Description of road constructed and projected. constructed. 
From Granger, Wyoming, to Huntington, Oregon...............- oe 3 
and thence by such route as may be determined to the Columbia 
ver, to Puget Sound or to the Pacific Ocean. 
Branches to Ketchum and to Boise City, in Idaho.................. 89 
Also from any points on said railway, northwesterly, westerly or 
southwesterly, into and through Wyoming, Utah, Idaho, Oregon 
Nevada and California, or any of them, and all branches in said 
States, or in Montana or Washington. : 
From Pocatello, Idaho, northerly to Garrison, Montana, with 
branch from Silver Bow to end of track north of Butte City..... 314 
And thence into and through Idaho and Washington to Puget 
Sound or the Pacific Ocean, together with all branches that may 
be constructed in Idabo, Montana, Washington or Oregon. 
From McCammon, Idaho, southerly to Frisco, Utah.............. 405 
Branches to Stockton, Tintis, Silver City, Eureka and Syracuse, 
LL LEARN LENE ATE LS FE I 106 
Together with all branches or extensions of the same, and any ex- 
tension into Lincoln Co., Nevada, to the Southwestern boundary 
of Nevada, and all branches into White Pine and Nye counties, 
Nevada. Together with such branches or extensions into Utah, 
Nevada, Arizona, Oregon and California as the Board of Direct- 
ors may determine. 
Also such other lines as may be constructed under the company’s 
charter and be paid for by bonds hereby secured. 





The total constructed mileage heing................ ............... 1,456 
Of the above Ogden to McCammon, Idaho, 130 miles which was narrow 
auge, is now being made standard. The other narrow gauge lines 
included above have a length of only 392 miles. 
An extension from Milford, Utah, to Pioche, Nevada, 145 miles, is 
under construction. 


And all rolling stock and equipment, and all supplies and 
other chattels now or hereafter appertaining to said railways. 
And also all franchises, rights and privileges now or hereafter 
acquired in respect of the said property or the use of the same, 
together with all terminal accommodations, all bridges, 
buildings, etc., all easements and appurtenances. 

THE BOND. 
Five Per Cent Consolidated First Mortgage Bond. 

Date.—August 1, 1839. 

Denomination.—$1,000 each. 

Amount Authorized.—$27,000 per mile of single track (including $2,000 

r mile for terminals) and $35,000 per mile of double track; but of the 

tal authorized — mile of single track an amount equal to the aggre- 

ate of the prior liens outstanding shall be reserved to retire said prior 

ens at maturity. 

inevpal Payable.—The principalis payable April 1, 1919, “in gold 
coin of the United States equal to the present standard.” 

Interest Payable.—The interestis 5 per cent per annum, payable 
April 1 and October 1 in like gold coin in New York and Boston. 

Coupon or Regisiered.—The bonds are coupon bonds and may be reg- 
istered as to principal. 

ption Before Meturity.—Provided the company shall give six 
weeks’ notice of its election so to do, by advertisement in Boston and 
New York, it shall have the right on the first day vf April or October in 
=! year before 1419 to pay all the bonds seoured by this indenture, 
but not less than all of them, by paying to the holders thereof in like 
gold coin $1,050 for each bond, together with the interest due thereon; 
and after the day so fixed for payment interest on all the bonds shall 
cease. [There is a sinking fund, as noted below, but for this no bonds, 
or at least not less than the whole issue, can be called for aes) 

Guaranty of Interest.—The prompt payment of interest is guaranteed 
by the Union Pacific Railway Co. under a traffic agreement as follows: 
* * * “The Union Pacific Railway Company hereby guarantees to 
the holder hereof for the time being that the obligor herein will pay 
each of the coupons attached to this bond when it falls due.” 


Prior Liens.—The property under this mortgage is subject 
to prior liens as foliows: 





Bonds 

Description of mortgage. outstanding. 

1. The Oregon Short Line first mortgage 6 per cent gold 
bonds of 1882, due February 1, 1922.................... $14,931,000 

2. The Utah & Northern first mortgage 7 per cent bonds of 
i 2 Des be aiahrs dbbhdts pekdestdemenwes 4,995,000 

3. The Utah & Northern consolidated mortgage 5 per cent 
_ bonds of 1886, due July 1,1926.................... 1,889,000 

4. e Utah Central lst mortgage 6 per cent gold bonds of 
1870, due January 1, 1890 [and then paid]............. 1,060,000 

5. The Utah Southern tirst mortgage 7 per cent bonds of 
IG A LE OODLE LA AIEEE 424,000 

6. The Utab Southern mortgage 7 per cent bonds of 1879, 
NE EEE he EPR EEE PNT ESCORT I 1,526,000 

7. The Utab Southern RR. extension mortgage 7 per cent ‘ 

ee eS PRE 5- ges 1,950,000 

8. The Salt Lake & Western first mortgage 6 per cent 

bonds of 1882,due November 1,1912. [These bonds 
lite lel ah Rg aise at gli Te ai 1,080,000 

9. The Idaho Central first mortgage 6 per cent bonds of 
rg Se ED Uy III U cece ccccccccececvcccscesoerés 145,000 
ne Ne  ., ..cocpcnevtbnbcdencebibhe nocneesaal $27,940,000 


Of these prior bonds the +1,000,000 Utah Central bonds, due Jan. 1, 
1890, and the $1,080,000 Salt Lake & Western bonds, have been paid 
leaving the new consols a first lien on 201 miles of the constructed 
mileage above described, and a second mortgage on the remaining 
1,255 miles, subject to $25,860,000 of prior liens.f 


Default.—In case of default for six monthsin the payment of 
principal or interest, the trustee may in its discretion, and 


* NOTE.—In these abstracts the length of the lines mo 
some instances the present termini when not mentione 
in the mortgage, have been supplied from reliable sources. 





ged, and in 
specitically 





shall at the request in writing of the holders of one-fifth part 
of the said bonds of which the principal or interest money 
shall be so in arrear, take possession of the said premises and 
enjoy the same. And after paying all expenses incurred 
in working the railways and in making repairs, alterations, 
additions and all taxes, etc., the trustee shall apply the moneys 
arising from the property ratably to the interest in the order 
in which it shall have become due, and the residue, if the 
principal of the bonds be not due and payable, to the payment 
of the regular instalments to the sinking fund. Or if the 
principal shall be due, to the payment of the same ratably and 
without preference. In case all sums of money for the time 
being due and payable shall be paid before any foreclosure or 
sale the trustee shall restore the premises to the railway com- 
pany. And after such default as aforesaid the trustee may in 
its discretion and shall upon the like request sell the said 
premises, after having given notice of sale by advertisement. 
And the trustee out of the proceeds of such sale shall pay all 
expenses of the sale and afterwards the principal of the bonds 
and the interest thereon to the time of the completion of the 
said sale ratably and without any preference or priority among 
all the holders of the said outstanding bonds, and the coupons 
belonging thereto. 

And after such default the trustee may in its discretion, and 
notwithstanding any request to sell as aforesaid, institute 
proceedings for the foreclosure of this mortgage or for the 
sale of the said premises, instead of exercising the said power 
or trust for sale. And incase this mortgage shall be fore- 
closed by strict foreclosure without sale of the said premises, 
either under the power of sale as aforesaid or by decree 
in any foreclosure proceedings, the trustee may in its discre- 
tion, and shall at the request in writing of the holders of 
one-fifth part of the said outstanding bonds, sell and dispose 
of the said premises as hereinbefore provided. 

And the railway company hereby waives all right to have 
the assets marshalled upon any foreclosure, and all benefit of 
all valuation, stay, appraisement, redemption, extension, etc., 
laws now or at any time hereafter in force. 

Extensions may be Constructed Without the Issue of Bonds 
Secured Hereby.—If the railway company shall determine to 
construct or acquire any line of railway without raising money 
for that purpose by the issue of bonds secured by this inden- 
ture,and shall notify the trustee in writing of such determi- 
nation, then the trustee shall not certify any bonds hereby se- 
cured in respect thereto, and any such line of railway and any 
rolling stock acquired for use in connection with the same 
shall not be subject to the trusts hereof. 

The Bondholders May Interdict the Issue of Bonds for Ex- 
tensions.—In order that the security of bondholders under this 
indenture may not be impaired by the building or purchasing 
of extensions or branches which may not prove profitable, it is 
mutually agreed that if the trustee shall, on the written re- 
quest of the holders of a majority of the outstanding bonds, 
notify the railway company not to issue any more bonds for 
the building or purchasing of new road, then no more bonds 
shall thereafter be issued and certified hereunder for such pur- 
poses. 

Sinking Fund.—The railway company eovenants that out of 
the earnings of the said railway in each calendar year which 
remain after paying taxes, operating expenses and the inter- 
est on the bonds secured hereby or by any of the prior mort- 
gages, but so far only as the earnings so remaining shall be 
sufficient for that purpose, will pay to the trustee on the Ist 
day of October in the succeeding year, until the principal 
of the bonds hereby secured shall A sced. due and payable, a 
sum of money equal to two-thirds of one per cent of the ag- 
gregate of the principal of all said bonds that shall have been 
certified by the trustee before that day. And as often as the 
moneys so paid to the trustee and the interest thereon shall 
amount to $5,400, the trustee shall apply the said fund to the 
purchase and redemption of the bonds secured by this inden- 
ture at not exceeding 105 and interest. And so far as bonds 
sufficient for the purpose cannot be obtained at that price, or 
if the trustee shall be so desired by the Board of Directors of 
the railway company, the trustee shall invest the moneys so 
paid to it and the income thereof according to its discretion in 
any mortgage bonds made by the railway canary. or by the 
Union Pacific Railway Company, or by certain other railway 
companies of the Union Pacific system (as more specifically 
provided in the mortgage), provided that such bonds will net 
4 per cent on the amount so invested. And if such bonds can- 
not be obtained, or if the trustee shall be so desired by the 
directors of the company, the trustee shall invest the said 
moneys according to its discretion in such of the mortgage bonds 
of other railway companies or of the bonds of any State, Terri- 
tory, county, precinct,town or city in the United States as will 
produce income at the last-mentioned rate. All bonds pur- 
chased out of the said sinking fund, together with all their 
coupons, shall be canceled. And in case the premises com- 

rised in this mortgage shall be sold for the benefit of the 
ae ree of the bonds hereby secured, or in case of the fore- 
closure of this mortgage, the trustee shall sell the said invest- 
ments, and shall hold the proceeds upon the trusts hereinbe- 
fore expressed. 

Trustees.—In case of a vacancy in the trusteeship an incor- 
porated trust company, or three persons, may be appointed 
trustee or trustees of this indenture by an instrument in writ- 
ing executed by the holders of two-thirds of the bonds hereby 
secured. Or a successor trustee may be appointed by a ma- 
jority vote of the holders of said bonds who may be present at 
a meeting to be called by advertisement by the President or 
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Secretary of the railway company and to be held in either 
of the cities of New York or Boston. Or any court having 
jurisdiction in the premises may appoint trustees of this in- 
denture. 

Covenants.—The railway company covenants to pay all law- 
ful taxes and assessments, and to allow no laborers’ liens to 
be placed on the premises. This indenture shall be a first 
charge upon all the said premises except as hereinbefore men- 
tioned. The railway company shall keep the said premises 
in good repair. 





COLLATERAL TRUST MORTGAGE, SECURING 5 PER 
CENT GOLD BONDS, DUE SEPTEMBER 1, 1919. 


Date.—September 2, 1889. 

Parties.—The Oregon Short Line & Utah Northern Railway 
Co. of the first part, and the American Loan & Trust Co. of 
Massachusetts, trustee, of the second part. 

Property Covered.—Stock of the Oregon Railway & Naviga- 
tion Company of Oregon to a total of $12,000,000 has been 
transferred to the trustee as security for the bonds to be 
issued under this deed, and any additional amounts of said 
stock may likewise be deposited for the same purpose, and be 
held subject to this deed of trust. Until default for 90 days by 
the railway company in the payment of the principal and 
interest hereby secured, the trustee shall permit the mone | 
company to receive all dividends of the stock so deposited, 
and to appoint its own proxies to vote on said stock. 

THE BOND. 
Collateral Trust 5 Per Cent Gold Bond.} 

Date—September 2, 1889. 

Denomination—The bonds are for $100, for $500, and for $1,000 
“Amount Authorized—The total issue of bonds shall not exceed $1,000 
el = ten shares of the Collateral Trust stock deposited with the 

Principal Payable—The principal is payable September 1, 1919, “in 
gold coin of the United States equal to the present standard.” 

__ 


Interest Payable—The interest is 5 per cent per annum, 
March 1 and September 1, in like gvldi coin in New York or Bos 

n or Registered—The bonds are coupon bonds and may be regis- 
tered as to principal. 


Cou 

Redemption Before Maturity—The whole issue is redeemable (but only 
as w whole) at 105 and interest on any March 1 or September 1 before 
September 1, 1919, after six weeks’ notice by advertisement. 

inking Fund—A sinking fund is provided (see below), but there is 
no privilege of calling bonds for payment aside from the provision for 
ag papenent of the whole issue as stated in the paragraph last pre- 
ceding. 

Guaranty.—The bonds carry the following endorsement: For value 
received the Union Pacific Railroad Company owner of the within bond 
herevy guarantees * * * that the obligor herein will pay the 
coupons attached to this bond, and also the principal thereof, when the 
Same shall respectively fall due. In witness whereof the said Union 
Pacific Railroad Company has caused this undertaking to be executed 
under its corporate seal this Ist day of January, 189 


The Union Pacific Railroad Comers. by 
FRANK D. BoTtTrRick, Assistant Treasurer. 


Sinking Fund.—The railway covenants to pay to the trus- 
tee on the ist of September in every year the sum of one 
dollar out of the dividends paid on each of the collateral trust 
shares hereby pledged and received by the company during 
the year next preceding said day, or so much of said sum as 
shall remain after deducting from the dividends of each share 
the sum of five dollars. ' 

The trustee shall allow its usual rate of interest on all sink- 
ing fund moneys so paid to it, and whenever said moneys 
— amount to $5,500 they shall be invested in the following 
order : 

1. In the shares of the said Oregon Railway & Navigation 
Co. at not exceeding 110. 

2. In the bonds hereby secured at 105 and interest. 

3. In the shares of the Oregon Railway & Navigation Co. at 
the discretion of the trustee, without limit as to price, or in 
bonds of some company of the Union Pacific system [as speci- 
fied more particularly in the mortgage], provided said bonds 
will net not less than 4 per cent on the sum so invested. 

4. Or, if the trustee cannot obtain the above-mentioned se- 
curities, in any other first mortgage railroad, or terminal, or 
car trust bonds, or in the bonds of any State, Territory, 
county, precinct, town or city in the United States, according 
to the discretion of the trustee. 

When the value of the investments in the sinking fund shall 
equal 5 per cent of the bonds hereby secured and then out- 
standing (not including those in the sinking fund), the trustee 
instead of applying said sinking fund moneys as above 
directed, shall purchase bonds of this issue at any price which 
the rail vay company or its directors shall authorize, and the 
trustee shall cancel so many of the bonds of this issue 
redeemed by the sinking fund as shall equal in value any 
excess of the investments of said sinking fund above the said 
5 per cent. And if the sinking fund, after the cancellation of 
all the bonds of this issue held by it, shall still exceed 5 per 
cent, other investments equal to said excess shall be turned 
over to the railroad company. One of the collateral trust 
shares shall be discharged from the trusts hereof for every 
$100 of bonds hereby secured so canceled. 

Default.—In case of default for 90 days in the payment of 
principal or interest the trustee may at his discretion, and 
shall upon the request of the holders of one-fifth in amount of 
the outstanding bonds (not including those in the sinking 
fund) of which tke principal or interest shall be in arrear, re- 
ceive the dividends of the stock deposited in trust, and shall 
exercise the rights of voting and other rights incident to the 
ownership of said stock. From the dividends received the 
trustee sh ll, after paying the expenses of this trust and all 








—=J 
taxes upon the shares, pay the interest on the bonds hereby 
secured in the order in which it shall have become due, and 
then, if the principal of the bonds be not due, to the payment 
of the regular instalments to the sinking fund; but if the 
principal be due, to the payment of said principal, ratably and 
without preference. 

After default as aforesaid the trustee may, and upon like 
yoqnent shall, sell the collateral trust stock at public auction 
in New York City, after four weeks’ notice by advertisement, 
Out of the proceeds of sale the trustee shall pay all costs of 
the sale, etc., and then apply the residue to the payment of 
the principal of the bonds (other than those in the sinking 
fund) and the interest thereon to the completion of the sale, 
ratably and without preference. 

Default.—A $1,000 Bond may be exchanged for ten Shares 
of Stock.—After default as aforesaid, the trustee, at the request 
of any holder of any bond hereby secured and upon delivery 
to it of said bond, shall transfer to said holder ten of the 
collateral trust shares, discharged from the trusts hereof, 
The bond so delivered to the trustee shall then be canceled. 

Default—Bondholders’ Meetings.—In case of default as 
aforesaid the trustee may, and atthe request in writing of 
the holders of one-fifth in amount of the outstanding bonds 
shall, convene a meeting of the bondholders in New York or 
Boston by advertisement. And the trustee thereafter in 
voting on the collateral trust shares shall act in accordance 
with the resolutions passed at such meeting by a majority of 
the votes. 

Trustees.—The provisions respecting the appointment of 
trustees are substantially as set forth in the abstract of the 
consolidated mortgage which precedes, except that a meeting 
of the bondholders for the purpose of selecting a trustee may 
be called by any trustee or by five bondholders as well as by 
the Secretary and President of the company. At any meeting 
of the bondholders every $100 of principal of the bonds halls 
be entitled to one vote. 


—_ — 
——— 


THE OREGON RAILWAY & NAVIGATION 
COMPANY. 


COLLATERAL TRUST DEED SECURING FIVE PER 
CENT GOLD BONDS, DUE SEPTEMBER 1, 1919, 








Date.—September 2, 1889. 

Parties.—The Oregon Railway & Navigation Company of 
the first part, and the American Loan & Trust Company of 
Massachusetts, trustee, of the second part. 

Property Covered.—First mortgage 5 per cent bonds of the 
Washington & Idaho RR. Co., and of the Oregon Railway Ex- 
tensions ‘Co, deposited with the trustee. (See abstracts of the 
mortgages securing these bonds immediately at the close of 
this abstract.) 

The bonds deposited in trust, as well as any to be deposited 
under the provision following, are in this deed frequently en- 
titled the trust securities. 

If the railway company shall acquire any bonds of an 
other railway company secured by a first mortgage of its rail- 
way, franchises, rolling-stock, and all other real and personal 
property, and shall desire to transfer to the trustee upon the 
trusts of this indenture the said bonds, the trustee shall give pub- 
lic notice to the holders of all bonds secured by this indenture 
by advertisement in New York and Boston for four consecu-- 
tive weeks, and in such notice shall state what bonds the 
railway company desires to transfer to the trustee as afore- 
said. And if within sixty days the holders of one-third part 
of the bonds hereby secured shall not in writing notify the 
trustee that they object to such transfer, then it shall be law- 
ful for the trustee to receive the bonds described in such ad- 
vertisement upon the agreements herein expressed. And 
upon such transfer, bonds secured by this indenture may be 
issued at a rate not exceeding $9,000 of bonds for every $10,000 
of bonds transferred to the trustee. But the total amount 
certified under this indenture shall not exceed $25,000,000. 
No bonds of any railway company not forming a part of the 
system of railways of the Oregon Railway & Navigation Com- 
pany shall be so transferred to the trustee hereunder, nor 
shall any bonds be so transferred which mature before the 
first day of September, 1919. 

Until default the railway company shall receive all inter- 
est of the trust securiiies. 

THE BOND. 
Collateral Trust Five Per Cent Gold Bond. 

Date. -September 2, i889. 

Denomination.—$1,000 each. 

Amount Authorized.—$25,090,000, at the rate of $9,000 for every 
$10,000 of yee ry specified in the bonds mortgaged. 

Principal Payable.—The ebay a is payable September 1, 1919, “in 
gold coin of the United States equal to the present standard.’’ 

Interest Payable.—The interest is 5 per cent per annum, yable 
March 1 and September 1, in like gold coin, in New York or Boston. 

Coupon or jg a ae te —The bonds are coupon bonds, and may be 


winatma 
PRALAC Lie. 


emption Before Maturity.—There is no sinking fund, but the whole 
issue is redeemable (but only as a whole) in like gold coin on March 1 
or September 1, in any year before 1919, after seven months’ notice by 
advertisement in New York and Boston. 

Guaranty.—The yore of the Oregon Ry. & Navigation Co. was 
leased January 1, 1887 (lease modified \ ovemver 7, 1889), to the Oregon 
Short Line Ry. Co. for 99 years. The lessee guarantees the interest on 
the bonds of the Oregon Ry. & Navigation Co. (and also 6 per cent on 
its stock), and the Union Pacific Ry. Co. guarantees the punctual pay- 
ment of all sums due under the lease by the lessce. 
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~ Default.—In case of default for 90 days in the payment of 
principal or interest of the bonds hereby secured, the trustee 
shall at the request of the holders of one-fifth of the said 
bonds of which the principal or interest shall be in arrears, 
and may without such request, receive the interest of the trust 
securities. And out of said interest the trustee shall discharge 
all the expenses of this trust and afterwards apply any resi- 
due, first to the payment of the interest due on the bonds of 
the railway company in the order of its maturity, and, next, to 
the payment of the principal of the bonds, if due, ratably. 
If the principal be not then due and payable, the trustee shall 
hold any residue after the payment of the interest then due in 
trust until the principal of said bonds shall mature, except as 
hereinafter provided. If all sums of money due and payable 
bv the terms of this indenture shall be paid before any fore- 
clooare or sale, the trustee, upon receiving security that the 
railway company will thenceforth pay the interest on its bonds 
hereby secured, shall permit the railway company thence- 
forth to enjoy the same rights in respect of the trust securi- 
ties as if no default had been made. 

And after such default as aforesaid the trustee may in its 
discretion, and shall upon the request in writing of holders of 
one-fifth part of the bonds hereby secured of which the prin- 
cipal or interest moneys shall be so in arrear, sell the trust 
securities together, or in parcels, by public auction in the city 
of New York, after notice by advertisement. The trustee shall 
apply the proceeds of sale after paying all expenses thereof 
to the payment of the principal of the bonds hereby secured 
then outstanding (which principal shall be deemed to be due 
at the time of the completion of the sale), and the interest 
thereon to that time, ratably and without preference. 

Default on Bonds Pledged.—In case of default in the pay- 
ment of principal or interest of the bonds held in trust, it 
shall be lawful for the company to transfer to the trustee, in 
substitution for the bonds then in default, such other bonds or 
securities as the trustee shall think sufficient to secure the 
bonds issued hereunder ; and the substituted securities shall 
then be held subject to this indenture. In case such substi- 
tution shall not be made, it shall be lawful for the trustee in 
its discretion to act in respect of the enforcement of the said 
bonds as the trustee shall think for the benefit of bondholders 
hereunder. And whenever any moneys arising from the pay- 
ing off or enforcement of the bonds pledged, and any interest 
thereon, shall amount to the sum of $5,400, the trustee shall 
apply them to the purchase and redemption of the bonds of 
the railway company secured by this indenture at not exceed- 
ing 105 and interest. And so far as bonds sufficient for the 
purpose cannot be obtained at that price, the trustee shall 
invest the moneys so held by it and the income thereof in 
such mortgage bonds of any railway company, or such bonds 
of any State, Territory, county, precinct, town or city in the 
United States as shall be named by the directors of the railway 
company, provided that such bonds can be obtained at such a 
price that the investment will net not less than 4 per cent per 
annum on the amount so invested. The trustee shall cancel 
all bonds purchased or paid off out of the said moneys. And 
in case the trust securities shall be sold in pursuance of the 
power hereinbefore contained, the trustee shall thenceforth 
stand possessed of the said moneys and the securities in which 
the same shall be invested upon the trusts hereinbefore 
expressed. 

rustees.—The provisions respecting the appointment of 
trustees are as set forth in the abstract of the Oregon Short 
Line & Utah Northern consolidated mortgage which precedes. 


Mortgages securing the Bonds pledged under the Oregon 
Railway & Navigation Company's collateral Trust Deed, an 
Abstract of which precedes. 


THE OREGON RAILWAY EXTENSIONS COMPANY FIRST 
MORTGAGE, AND THE WASHINGTON & IDAHO RR. 
CO. FIRST MORTGAGE, BOTH SECURING FIVE PER 
CENT GOLD BONDS DUE SEPT. 1, 1919. 


Date.—September 2, 1889. 

Trustees.—The trustee of both mortgages is the Bay State 
Trust Company of Massachusetts. 

Property Covered.—The mortgages cover respectively allthe 
standard gauge lines of railroad now or hereafter belonging to 
the companies making the mortgages, provided bonds secured 
by said mortgages respectively are issued in respect of said 
lines. They cover also all appurtenances, rolling stock, fran- 
chises, etc., at any time appertaining to said railways. 

Each deed of trust describes a number of routes upon which 

it is lawful to build railroads that, together with any branches 
or extensions thereof, may be rendered subject to the lien of 
that mortgage. In the Oregon Railway Extensions Company 
mortgage one of the principal of these projected lines is from 
Portland, Oregon, northerly to the Canadian boundary. It 
has some thirteen projected branches. Another line extends 
easterly via Wallula, Wash., to Butte City, Montana, while 
other lines traverse in various directions Washington, Oregon 
and Idaho. A line has been constructed from Winona to 
Seltice in Washington, 48 miles. 
* The road of the Washington & Idaho RR. Co. is to be 
situated in Washington, Montana and Idaho, and lines may 
be built to Coeur d’Alene Lake, Murray and Mullan in Idaho, 
and to Missoula in Montana, &c. The road of this company 
has been constructed from Farmington, Wash., to Spokane 
Falls, Wash., 61 miles, with branch from Tekoa, Wash., to 
near Wallace, Idaho, 86 miles, a total of 147 miles, 





THE BOND. 


First Mortgage 5 Per Cent Gold Bond. 

Date—September 2, 1889. 

Denomination.—$1,000 each. 

Amount Authorized.—Under the Oregon Railway Extensions Mort- 
age, $27,778 per mile of single track and $38,889 per mile of double 
rack of completed railway. Under the Washington & Idaho mort- 

gage, $30,000 per mile of single track and $42,000 per mile of double 
rack of completed railway. 

Principal Payable.—The principalis payable September 1, 1919, “in 
gold coin of the United States of the present standard.” 

Interest Payable.—The interest is 5 per cent per annum payable 
March 1 and September 1 in like gold coin. 

ye ge before Maturity.—In neither mortgage is there any sink- 
ing fund, but the bonds may be paid before maturity at 105 and 
pacense interest after notice, but only upon payment of the entire 

ssue, 

Guaranty.—The property of both companies is leased for 97 years 
from January 1, 1889, to the Oregon Railway & Navigation Co., which 
company has assigned its leases to the Oregon Short Line & Utah 
Northern Railway Company. The leases provide for the payment of 
interest on all bonds issued under these moesongee. The Oregon Short 
Line Company agrees to perform all the obligations of the Navigation 
Company under said leases. 


Default.-—In case of default for sixty days, the trustee may 
in its discretion, and shall if requested in writing by the 
holders of one-fifth of the outstanding bonds, proceed as de- 
scribed in the abstract of the consolidated mortgage of the 
Oregon Short Line & Utah Northern Railway Company above 
given. 

Trustees.—For provisions respecting the appointment of 
trustees, see the abstract of the consolidated mortgage of the 
Oregon Short Line & Utah Northern Railway Company above 
given. 





_ — 
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UNION PACIFIC DENVER & GULF R’Y CO. 
CONSOLIDATED MORTGAGE, SECURING 5 PER CENT 
GOLD BONDS DUE DECEMBER 1, 1939. 





Date.—April 1, 1890. 

Parties.—The Union Pacific Denver & Gulf Railway Co., 
of the first part, and the American Loan & Trust Co., trustee, 
of the second part. 

Property Covered.—All the lines of railway constructed and 
to be constructed, as follows: 


Mileage 
Lines owned absolutely. constructed. 
I, en 0) CI. ETE... onascouoceteoessocooneneseseeseee 125 
a os in dee ensegedeenecsesenneseeseses 44 
nn Ce) Ses CI, GU. nnn ccehccacbacceeesecoecsos ninuhaiesnia iiieds 54 
Stout, Col., to Greeley, Col...... iiiieibimadtenandbiadadeiimbabos 40 
Beh Hs Cites WO SOEs CIDE. cn cccdvidccccccccoccccocccucceoseces 152 
ee os paced, oc ceeseceseceeseeeneess ons 59 
ee I, od. soc caine cueh penn edooonséodecnadekiecnes 124 
ECS ESE Vik BEE 137 
ee es Be Give hikcc sted ccdécccocccccéccccedbstbocosé 88 
ee I I ctcendscsuetecednunicdsoctasinncocdasesebeneeimhams 823 

Miles 
Trackage and road operated jointly. operated, 
Union Pacific Railway—Cheyenne, Wy., to Denver, Col............ 107 
Denver & Rio Grande—Pueblo to Trinidad, Col..................... *31 
Branches to Walsensburg and Engleville, Col..................--+: *15 
ED OO GING ons coccawcccscenscccensscctsienebbectisccedséacdes 213 
* NoTEeE.—A third rail enables 


the company to use these narrow-gauge lines of the Denver & Rio 
Grande. 


Also all other lines that may be constructed under the com- 
pany’s charter, and including all appurtenances, rolling stock, 
franchises, &c,, now or hereafter appertaining to the railroads. 


THE BOND. 


Consolidated Mortgage 5 Per Cent Gold Bond. 

Date.—April, 1890. 

Denomination.—$1,000 each. , 

Amount Authorized.—$25,000 er mile of ape and $35,000 per mile 
of double track of completed railway, and further principal sums upen 
the pledging with the trustee of certain bonds, as provided in the 
mortgage. 

Principal Payable.—The principal is payable December 1, 1939, “in 
gold coin of the United States equal to the present standard.” 

Interest Payable.—The interest is 5 per cent per annum, payable June 
1 and December 1 in like gold coin in New York or Boston. 

Retirement before Maturity.—There is no sinking fund, but the issue 
as an entirety may be paid at 105 and interest in like gold coin on any 
June 1 or December 1, in any year before 1939, after six weeks’ notice 
by advertisement. 

Coupon or Registered.—The bonds are coupon bonds, but may be 
registered as to principal. 

Guaranty.—A perpetual traffic agreement having been made between 
the Union Pacific Denver & Gulf and the Union Pacific Railway Com- 

any, a guaranty, of which the following is the essential part, is en- 

orsed upon the consolidated mortgage bonds: 

**Now, in consideration thereof, and of one dollar to it in hand paid 
by the said obligor, the Union Pacific Railway Company hereby guar- 
antees to the holder hereof for the time netng that the obligor herein 
will pay each of the coupons attached to this bond when it falls due. 

‘*In witness whereof, the Union Pacific Railway Company has caused 
a undertaking = = executed under its corporate seal this day 
0 mY 





UNION PACIFIC RAILWAY COMPANY. 
“By Treasurer.” 
Prior Bonds and Rate at which Consols may be Issued.— 
1. Bonds may be issued under this indenture at the rate of $25,000 
per mile of single track and $35,000 per mile of double track 
of completed railroad formerly belonging to the companies 
mentioned in the following schedule, but consolidated bonds 
equal in amount to bonds of said companies shall, with the 
exceptions below noted, be reserved to retire these prior 
bonds by purchase or exchange, 
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SCHEDULE I. 
Name of company and description of bonds, 


Amount out- 


standing. 


Denver Texas & Gulf 1st mortgage 5s, due April 1, 1937. ...$3,000,000 
Denver Texas & Fort Worth Ist mort. 5s, due Noy. 1, 1937.. 4,575,000 


Equipment bonds of above companies, due March 1, 1899.. 





Road Canyon RR., Chicosa Canyon Ry. and Canyon De Agua5 
DOP CODED, GRO ER ODD .00 000. cccccnc coscccccsocecsesccosoccose 191,000 
Total prior bonds under Schedule I........ pecegncngege cenenuce $8,257,000 


But for $1,000,000 of said Denver Texas & Fort Worth 
bonds, no bonds shall be reserved under this provision, an equal 
amount of consols being hereinafter reserved to retire the 
same, , 

And provided that upon that part of the already con- 
structed railroad formerly belonging to the Denver Texas & 
Fort Worth Railroad Company which is between Trinidad 
and Pueblo, and which it is contemplated may eventually 
become the main line of the consolidated er get. between 
those places, bonds hereunder shall be issued only at the 
rate of $15,000 per mile of single track and $25,000 per mile of 
double track, And pacteaden 4 as the Denver Texas & Fort 
Worth Railroad Company agreed to issue $1,000,000 honds in 
respect to the 106 miles of road operated jointly with the 
Denver & Rio Grande Railroad Company, therefore it is pro- 
vided that a like amount of these consols, additional to those 
hereinbefore authorized, shall be reserved to retire the same. 
But if the Union Pacific Denver & Gulf Railway Company 
shall hereafter continue the construction of a line of its own 
between Trinidad and Pueblo, it may then issue consols for 
each mile of completed railroad between said places at the 
rate of $15,000 per mile of single and $25,000 per mile of 
double track. | 

Bonds may also be issued at the rate of $25,000 per mile of 
single track and $35,000 per mile of double track railroad 
belonging to the companies named in the following schedule; 
but of these amounts consols at the rate of $20,913 per mile 
shall be retained to retire, by purchase or exchange, the out- 
standing bonds of said companies, 

SCHEDULE II. 





Amount 

Name of eompany and description of bonds. outstanding. 

Colorado Central 8 per cents, due June 1, 1892.............. $87,000 
Do. 7 per cents, due July 1, 1909......................... 4,701,000 
Georgetown Breckenridge & Lead. 7s, due Oct. 1, 1913..... 127,000 
Denver Marshall & Boulder 5s, due June 1,1916............ 226,000 
Greeley Salt Lake & Pacific 7s, due June 1, 1913............ 937,000 
Cheyenne & Northern 5s, due Oct. 1, 1926................00. 1,250,000 
Total prior bonds under Schedule II. ...............-.-00. $7,328,000 


Bonds belonging to the issues described in schedules 1 and 2 
above, delivered to the trustee in exchange for consols, shall 
be held by it subject to this indenture, but until default the 
company shall receive all income therefrom. 

As upon the Denver & Middle Park RR. and the Colorado 
Central RR. in Wyoming there are no bonds outstanding, 
consols secured hereby may be issued at the rate of $25,000 
per mile of single track and $35,000 per mile of double track 
thereon; and upon any extension which may be made under 
the charter of the consolidated company said bonds may be 
issued at the same rate. 

If the company shall rebuild that part of its railroad form- 
erly belonging to the Colorado Central RR. Co. and the 
Colorado Central RR. Ce. of Wyoming, ——e Se 
Fort Collins, Col., to Cheyenne, Wy., or any railway belong- 
ing to any of the constituent companies, then bonds may be 
issued hereunder in respect of such railway so rebuilt as upon 
newly-constructed railway. 

Fort Worth & Denver Bonds, etc.—Inasmuch as the con- 
solidated company owns a majority of the stock of the Fort 
Worth & Denver City Railway, extending from Fort Worth, 
Tex., to Texline, Col. (453 miles), and also a majority of the 
stock of the Panhandle Railway, extending from Pan Handle 
to Washburn, Tex., (16 miles), upon which roads there are 
bonds outstanding as follows— 

| SCHEDULE III. 


wi Eee Amount 
qian Name of company and description of bonds. mover | 
Fort Worth & Denver City 1st mort. 6s, due Dec. 1, 1921-....$8,086, 


Fort Worth & Denver City, Pan Handle construction 5s, due 


EAL RS AES TALES EE SARE SOI 160,000 
Pam Haeeeie Se, Gne Jaky 1, 198 ..ccccccccccccccccccccccccscce 225,000 
Fort Worth & Denver Terminal Co. DondS.........cecccecsees 00, 





inanpececspnsade cennastereensanenmsesctnenenpenanenueel $8,971,000 
therefore it is agreed that whenever any of said bonds are 
delivered to the trustee a like amount of bonds hereby secured 
may be issued in exchange therefor, and the bonds so deliv- 
ered to the trustee shall be held subject to this indenture, 

In case the company shall wish to transfer bonds 
of any other company to the trustee on like terms, 
the trustee shall give notice by advertisement to the bond- 
holders of the company’s desire, and unless within wine days 
the holders of one-third of the bonds hereby secured shall 
object, such other bonds may be deposited as aforesaid, subject 
to this indenture; but no bonds of any railway not forming a 
part of the system of the consolidated company, including the 

ort Worth & Denver City, shall be so transferred. 

All bonds delivered to the trustee in exchange for consols 
shall be stamped with a reference to this trust, and in case of 
asale of the premises as hereinafter provided, the trustee 
shall sell the trust bonds, together or in parcels, at public auc- 
tion after notice of sale by advertisement. 

The | pe eom: of any bonds so deposited in trust which shall 
be paid off shall be invested in bonds of this issue, if obtainable 
at 105 and interest, and (to the extent that these consols cannot 


q 


be obtained at said rate), in such State, Territory, county, 
precinct, town or city bonds of the United States as will net 
4 — cent on the sum invested. Consols so paid shall be can- 
celed. 

Consolidation with Fort Worth & Denver.—In case of con- 
solidation with the Fort Worth & Denver City Railway Co., or 
with the Pan Handle wren | Co., the properties of said com- 
panies may be conveyed to the trustee and made subject to 
this mortgage; and in such case bonds hereunder may be 
issued on said railways at the rate of $25,000 per mile of 
single track and $35,000 per mile of double track, but only 
after deducting from said amounts the amount of bonds of 
said companies then outstanding. And if bonds hereunder 
be issued in respect of such properties a sufficient amount of 
consols shall be reserved to retire said prior bonds at maturity. 

Default, Trustees, Etc.—The provisions respecting default, 
the appointment of trustees, the building of road free from. 
the lien of the mortgage, and the power which bondholders 
have of forbidding the issue of consols for extensions, are 
precisely as set forth in the abstract of the consolidated mort- 
gage of the Oregon Short Line & Utah Northern Railway 

mpany, given above. 


——— 
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BALTIMORE & OHIO SOUTHWESTERN 
RAILROAD COMPANY. 


FIRST MORTGAGE, SECURING $11,000,000 OF 4144 PER 
CENT GOLD BONDS, DUE JANUARY 1, 1990. 





Date.—December 26, 1889. 

Parties.—The Baltimore & Ohio Southwestern RR. Co. of 
the first part, and the Farmers’ Loan & Trust Co. of New 
York, trustee, of the second part. 

Property Covered.—All and singular the railroad formerly 
belonging to the Cincinnati Washington & Baltimore RR. Co., 
with all its branches and appurtenances of every sort, lying 
in the State of Ohio, as the same is located and constructed, 
and extending as follows: 

Line of road owned and conveyed, Miles, 
Cincinnati, Ohio, to the western approach of the bridge of the 
Baltimore & Ohio RR. Co. at Belpre, Washington Co., Ohio...... 193 
The Hillsborough branch, from Blanchester to Hillsborough, O... 21 
The Portsmouth branch, from Hamden to Portsmouth, O.......... 56 
The Carbondale branch, from near Mineral City to Carbondale,O. —=— 


The Marietta branch from nae to Marietta, including the rail- 
road bridge across the M gum Rive 


, a Ne a 281 
Together with all side tracks thereof, and all stations, build- 
ings, warehouses and lots, ail gravel pits and stone quarries ap- 
urtenant thereto; and all rights of way for said railroad and 
es a and all real estate used in connection therewith, 
and including all interests in the tracks of the Cincinnati 
Indianapolis St. Louis & Chicago RR. Co. within the city of 
Cincinnati, and in other real estate and property in the vicini 
of said tracks, held under a contract dated December 29, 1863, 
but excluding the interests so acquired in any tracks or 
grounds lying east of Central Avenue in said city. 

Also, all interests of the comageny as stockholder in the 

Central Union Depot & Railwa . of Cincinnati. 
Also, all those parcels of land in Cincinnati bounded on the 
west by Park Street, on the north by the Cincinnati Indian- 
apolis St. Louis & Chicago RR. and South Pearl Street, on the 
east by Central Avenue and on the south by Second Street, 
but excepting the ‘‘ cross connection track” located on the 
block west of Smith Street; and subject to the rights of Robert 
Garrett and the Baltimore & Ohio RR. Co. in the one undi- 
vided half of a lot fronting 100 feet on Second Street. 

All those parcels of land in Cincinnati between Park Street 
and Mill Street and between Mill Street and Ramsey Street, 
by whatever title holden, whether leasehold or in fee simple, 
and all rights in the streets, etc., adjoining, and including 
all tracks connecting with other railroads, etc. Also lots 
numbered 73, 75, 76, 77, 78, 79 and 80 and one-half of lots 
numbered 74 and 82, all lying west of Harriet Street and south 
of the Cincinnati Indianapolis St. Louis & Chicago RR. 

Also including all rolling stock and personal property and 
all telegraph lines of the Cincinnati Washington & Baltimore 
RR. Co. Together with all rights as against the Western 
Union Telegraph Co. by agreements dated Nov. 10, 1857, and 
Aug. 3, 1859, and against the Cleveland Columbus Cincinnati 
& Indianapolis Ry. Co. as the sub-lessee of the Cincinnati & 
Springfield Railway Co, Also all rights in the unfinished 
branch railway known as the Storrs branch, and all rights in 
certain contracts with other companies for use of tracks, for 
railroad crossings, including the contract for the use of track 
between Byer’s Station and Baker’s Junction, dated November 
14, 1879, and with the Cincinnati Railroad Co., etc., for the 
use of tracks, depots and yards in Cincinnati, dated April 16, 
1880, and including the contract with the United States Ex- 

ress Co. for express business for a period of ten years from 
Repteasber 1, 1887, and that with the Pullman Palace Car Co. 
for twenty-five years from June 25, 1888. 

Together with all rights, privileges and appurtenances to 

the same appertaining, being the same railroad property con- 


r eeSCee eee aeSeeseehese a2e@ee 


veyed by deed to Edward R. Bacon, James Sloan, Jr., and 
J os K. Cowen, dated October 7, 1889, it being the intention 
of the company to convey to the trustee all franchises of every 





description, all real estate and interest therein, all mixed and 
personal property designed for use in operating and maintain- 
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ing said railroad, whether the same be now owned or at any 
time hereafter acquired. 


THE BOND. 
First Mortgage 412 Per Cent Gold Bond. 
ee. . 1 pee. . 
Denomination.—#1,000 each. 
Amount Autnor toed. 32 aero of which $500,000 shall be re- 
e 


served to retire the bonds of the Cincinnati & Baltimore Ry. Co. matur- 
ing January 1, 1900. 
incipal Payable.—The we is payable January 1, 1990. “in 


gold coin of the United States of the present standard of weight and 
neness.” 


Interest Payable.—The interest is 442 per cent per annum, payable 
January 1 and July 1 in like gold coin in New York Cit 


Freedom from Taxation.—“The principal and interest of this bond are 
payable without any deduction by reason of any tax which said rail- 
road company may be required to retain or deduct therefrom under 
any law of the United States or of the State of Ohio.” 

oupon or Registered.—The bonds are coupon bonds and may be reg- 
iste as to principal at the company’s office in New York City. 

Sinking Fund—None. 

Guaranty.—‘¥or value received, the Baltimore & Ohio Railroad Com- 
pany hereby guarantees, unconditionally, the due payment of the prin- 
cipal and interest of the within bonds as they severally mature. 

“Witness the corporate seal of the said company and the signa- 
ture of its Treasurer. . asurer.” 

Payment of Coupons by Guarantor.—It is expressly cove- 
nanted that in the event of the payment of any of the coupons 
on said bonds by the Baltimore & Ohio RR. Co. that the cou- 
pons so paid or purchased shall be subordinated in payment 
to the —— and subsequent interest on said bonds. 

Default.—In case of default for six months in the payment 
of the semi-annual interest on any of the bonds hereby se- 
cured, or of default in the payment of the principal of the 
same when due, or in case of failure to pay taxes and to kee 
the property free from any lien whereby the security of this 
mortgage may be impaired, or of failure to perform the cove- 
nants herein contained, then and in either of such events the 
trustee shall, upon the written request of the holders of a 
majority of the bonds then outstanding, forthwith enter upon 
the property and enjoy the same, and shall apply the net rev- 
enue therefrom tothe payment, first, of the interest due in 
the order of its maturity, and, second, if the principal be due, 
to the payment of the principal ratably. 

Or the trustee sha _— request, as aforesaid, proceed to 
sell all the property at public auction to the highest and best 
bidder after giving due notice by advertisement. All pro- 
ceeds of sale, afterthe payment of expenses, shall be applied, 
without preference to one bond over another, to the payment 
of the whole amount of unpaid principal, and of the whole 
amount of the interest accrued and unpaid ratably. 

Or the trustee shall upon request as aforesaid proceed to en- 
force the rights of the bondholders by suits in equity or at law, 
the rights of entry and sale hereinbefore granted being intended 
as cumulative remedies, additional to all other remedies allowed 
by law. But no holders of any bonds or coupons shall have 
the right to institute any action for the execution of the trust 
hereof without first giving thirty days’ notice to the trustee of 
the default, nor without affording it a reasonable opportunit 
to seek redress. Nor shall the premises be sold nor any suit 
be instituted otherwise than in the manner provided herein. 

In case of default for over six months in the payment of 
interest, the holders of a majority of the bonds hereby secured 
may by an instrument in writing instruct the trustee to de- 
clare the principal due and payable, whereupon the whole 
principal sum shall then be due and payable; but before the 

entry of any decree of sale the holders of a like majority of 
the bonds hereby secured may annul or reverse the declara- 
tion of the trustee. And in the event of any sale of the prem- 
ises as hereinbefore provided, the whole principal sum shall 
be due and payable. 

The company agrees to waive the benefit of any stay, ex- 
emption, extension, valuation and appraisement laws now or 
hereafter existing. 

Trustees.—In case the trustee shall resign or be removed by 
a court of competent jurisdiction, or become unfit to act, the 
successor to said trustee shall be appointed by the holders for 
the time being of a majority in intercst of the bonds secured 
hereby, by instruments in writing, and in case it shall at any 
time prove impracticable to appoint a trustee in this manner, 
the new trustee may be appointed by any court of competent 
jurisdiction upon application by holders of one-eighth in in- 
terest of the bondholders. 








FIRST, SECOND AND THIRD INCOME MORTGAGES OF 
THE BALTIMORE & OHIO SOUTHWESTERN RR. 
CO., SECURING BONDS DUE JANUARY 1, 1990. 





Date.—December 28, 1889, December 30, 1889, and Decem- 
ber 31, 1889, respectively. 

Trustee.—The Farmers’ Loan & Trust Co. of New York. 

Property Covered.—The property covered is the same as 
that described in the abstract of the first mortgage given 
above. 

THE BOND. 
Five Per Cent Non-Cumulative Income Bond. 


Date.—December 28, 1889, December 30, 1889, and December 31, 
1889, respectively. 
enenenaen we O09 cash. 
moui wthorized.—Under the first income mortgage, $5,500,000; 
under the second, $6,400,000; under the third, $7, 700,00 . 
Dew poe Payable.—The principal is pare in gold coin of the 
United States of the present standard of weight and fineness on Janu- 


1, 1990. 
wey ede Payable. — The interest is 5 per cent per annum, or so much 
thereof as may be earned; but non-cumulative. 





Freedom from Taxation.— Both principal and interest are to be paid 
without deduction for any tax which the company may be required to 
retain by any law of the United States or of the State of Ohio 


Coupon or Registered.—The bonds are coupon bonds, and may be 
registered as to principal. 
inking Fund.—None. 


Declaration of Interest Payments.—The company shall ap- 
ply its net earnings after the payment of prior interest charges 
to the payment of interest up to 5 per cent per annum upon 
the income bonds in the order of their priority. The words 
net earnings ‘‘shall be held to signify the sum remaining of 
the gross profits, earnings, incomes and receipts of the rail- 
road and property from all sources during each fiscal year 
ending the thirtieth day of June, after deducting therefrom 
all the expenses of maintaining, operating, running, replac- 
ing and repairing the said railroad property and equipment, 
including such reasonable improvements thereof and additions 
thereto as shall be necessary for the safe, proper and econom- 
ical operation of the same, and also all rentals incident to the 
operation thereof, and also after deducting all taxes and as- 
sessments imposed upon or against the eaid railroad and prop- 
erty or the incomes and earnings thereof;” and the interest on 
the bonds having a lien prior to the lien of said issue. 

The first coupon on the first mortgage mcomes is payable, 
if at all, on May 15, 1891, out of the net earnings of the fifteen 
months ending March 31, 1891, and the second coupon is pay- 
able out of the net earnings of the fifteen months ending June 
30, 1892. All subsequent coupons of the first mortgage in- 
comes and all coupons on the other income bonds are payable 
out of the net earnings of the fiscal year ending June 30. All 
coupons on the first mortgage incomes except the first are 
payable, if at all, on October 1; cn the second mortgage in- 
comes on November 1, and on the third mortgage incomes on 
December 1. 

The company is to furnish the trustee with a statement 
showing the amount of net earnings applicable from the earn- 
ings of each period to the payment of interest. If the holders 
of 25 per cent of the bonds of any issue notify the trustee that 
they object to the statement the trustee shall have the right 
to have the company’s books inspected at the company’s ex- 
pense by an expert accountant. And if the trustee and com- 
pany cannot agree as to the statement, the trustee shall ro 
request of holders of 25 per cent of the bonds file a bill in 
equity for an account of the net earnings; and unless the com- 
pany shall within three months after the final decree of the 
court pay the balance of earnings determined by the court to 
be payable by way of interest, such non-payment shall consti - 
tute a default for which the trustee shall be authorized to 
take proceedings. 

Default.—The provisions respecting default are in the main 
as described in the abstract of the first mortgage above, except 
that the holders of one-fourth, instead of a majority, of the 
bonds may in each case there mentioned require the trustee to 
act. 

Trustees.—The provisions respecting the appointment of 
trustees are the same as in the abstract of the first mortgage 
above. 


_ — 
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PEORIA & EASTERN. 


FIRST CONSOLIDATED MORTGAGE AND ALSO SUPPLE- 
MENTAL DEED, SECURING $10,000,000 OF 4 PER 
CENT BONDS DUE APRIL 1, 1940. 





Date.—February 22, 1890. 

Parties.—The Peoria & Eastern Railway Co. of the first 
part, and the Central Trust Co. of New York and Charles W. 
Fairbanks, of Indianapolis, trustees, of the second part. 

Property Covered.—All the line of railway formerly of the 
Ohio Indiana & Western Railway Co., extending from Pekin, 
Ill., to the tracks of the Indianapolis Union Railway Co. at or 
near Indianapolis, Indiana, and the right to use the tracks of 
said Indianapolis Union Railway Co., and of the Peoria & 
Pekin Union Railway Co. Also all bridges, stations, rights 
of way, and franchises appertaining thereto, and all engines 
and other rolling stock, and all supplies and appurtenances 
now owned or hereafter acquired, the same being subject to 
prior liens, as follows: 

1. Indiana Bloomington & Western 7 per cent bonds to 
the amount of $1,000,000, dated 1879, and due Jan. 1, 1900. 

2. Ohio Indiana & Western 5 per cent bonds to the amount 
of $500,000, dated 1888 and due April 1, 1938. 

And all the title of the railway company in a certain pur- 
chase money lien and charge vf $5,000,000, and the income 
thereof, on that part of the railway late of the Ohio Indiana 
& Western Railway Company, extending from Springfield, 
Ohio, westward to the tracks of the Indianapolis Union Rail- 
way Company, declared in the deed thereof to the Cleveland 
Cincinnati Chicago & St. Louis Railway Company, dated Feb. 
22, 1890, and all interest of the railway company in the prem- 
ises so conveyed, the same being subject to the prior lien of the 
said $500,000 Ohio Indiana & Western 5 per cent bonds due 
April 1, 1988. [See also the supplementary deed below. | 


THE BOND. 


First Consolidated Mortgage Four Per Cent Bond. 
Daie.—February 22, 1890. 
Denomination.—$1,000 each. 
Amount Aut d.—$10,000,000, of which #1,500,000 shall be 
reserved to be issued from time to time in exchange for said prior 
bonds and $570,000 shall be reserved and issued from time to time for 
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the purposes of the reorganization, or for the improvement of the 
mortgaged premises. 


Principal Payable.—The principal is payable April 1, 1940, in New 
York Ci 


Interest Payable —The interest is 4 per cent per annum, payable 
April 1 and October 1 in New York Cit 


y. 
reedom from Taration.—Both pee al and interest are to be paid 
c 


without deduction for any taxes which the company may be required 
to retain therefrom by any present or future law of the United States 
of America, or by any of the States thereof, the company agreeing te 
pay all such taxes. 

- Cou or Registered.—The bonds are coupon bonds, and may be reg- 


istered as to pr noipel. 

Sinking Fund.—None. 

Guaranty.—See supplementary deed below. 

Default.—In case of default for over three months in the 
persons of the semi-annual interest on any of the bonds 

ereby secured, or in case of default in the a be ges of the 
principal thereof when due, or in case of failure to perform 
any of the covenants herein contained, then in every such 
case (1) the trustee may in its discretion, and shall upon the 
written request of holders of one-quarter in amount of the 
bonds then outstanding, enter upon the property hereby con- 
veyed, and operate the railways, and after deducting all proper 
charges the trustees shall apply the remaining net income 
therefrom to the payment of the interest due on the outstand- 
ing bonds in the order of its maturity, ratably and without 
discrimination. (2) Or the trustee may, and upon like request 
shall, proceed to sell the property to the highest and best bidder 
at public auction, after having given six weeks notice by 
advertisement. The proceed of sale after the payment of 
necessary expenses shall be applied to the payment of the 
principal of the bonds then outstanding and of interest acci ued 
up to that time without preference between principal and 
interest, but ratably to the persons holding the bonds and 
coupons hereby secured. 

(3). Or the trustee may, and upon like request shall, proceed 
to protect the rights of the bondholders hereunder, by suits in 
equity or at jaw. No holder of any bond or coupon shall have 
the right to begin any action for the execution of the trusts 
hereof without tirst giving the trustees notice of the default, 
nor without allowing it a reasonable opportunity to seek 
redress, - 

In case of default in the payment of interest or in the per- 
formance of any covenant herein, or in the event of the trus- 
tees taking possession of the property, then, and in either such 
case, the whole principal sum of all the bonds then outstand- 
ing shall, at the option of the trustees, or if the trustees omit 
to declare the principal due, at the option of the holders of 25 
per cent of the bonds then outstanding, expressed in writing, 
and delivered to the trustees and served on the railway com- 
pany, forthwith become due and payable. And in case of a 
sale of the mortgaged premises on account of default, the whole 
principal sum shall become due and payable; but the holders 
of a majority of the bonds may waive the right to declare the 
principal due, or may reverse the action of the trustee. 

In every proceeding for the enforcement of these presents, 
the trustees shall be entitled toa receivership of the mort- 
gaged premises and of the profits thereof, and in any such 
proceeding the railway company shall waive the benefit of 
any exemption, stay or appraisement laws now or hereafter 
in force. 

Covenants.—The company covenants to pay the prior bonds 
when due, to discharge all taxes, &c.. on the mortgaged 
premises, and to insure the property against fire. If the com- 
pany shall make default in paying taxes or other charges, the 
trustee or any bondholders may advance the amount due 
therefor, and have a first lien on the premises for their reim- 
bursement. 

Trustees.—After default under these presents by the rail- 
way company, the trustee may be removed by writing signed 
by the holders of a majority of the bonds hereby secured then 
outstanding, and any vacancy in the trusteeship may be filled 
by appointment by the holders of a majority of the bonds, or 
by any court of competent jurisdiction, upon application of 
one-tenth of the outstanding bonds, 


SUPPLEMENTARY INDENTURE DATED MARCH 25, 
1890, GUARANTEEING INTEREST {AND CONVEYING 
COVENANTS. 


Parties.—The Peoria & Eastern Ry. Co. of the first part, 
the Cleveland Cincinnati Chicago & St. Louis Ry Co. of the 
second part and the Central Trust Co. of New York and 
Charles W. Fairbanks, trustees of the first consolidated mort- 
gage and of the income mortgage of the Peoria & Eastern Ry. 
Co., of the third part. 

Preamble.—W hereas, the Cleveland Cincinnati Chicago & St. 
Louis Ry Co. entered into an agreement dated Feb. 22, 1890, 
whereby it arranged for operating for fifty years the railway 
of the Peoria & Eastern Ry. Co., and wherein among other 
things it agreed to make good any deficiency in tne fund 
necessary for the payment of the interest on the prior bonds 
and on the first consolidated bonds of the Peoria & Eastern 
Co., and of any tax on said bonds, after devoting tosuch pay- 
ment the net income from the purchase money lien [i. e., the 
net earnings up to $200,000 of the 142 miles of road between 
Indianapolis and Springfield] and the net earnings derived 
from the line of railway extending from Pekin to Indianapo- 
lis. And whereas, it further agreed that the benefits of said 
agreement might be pledged to secure the first consolidated 
mortgage bonds, and that a separate covenant should be ex- 
ecuted to the effect hereinabove stated; now therefore these 
presents witness : 








——— 


1. Assignment of Covenant.—That in consideration of the 
premises the Peoria & Eastern Company transfers to the trus- 
tees the above-mentioned covenants of said agreement (being 
those in clause second of said agreement), and all right to 
prosecute all causes of action for any breach thereof. 

2. Guaranty of Interest.—That in consideration of the 
premises the Cleveland Cincinnati Chicago & St. Louis Com- 

ny ‘‘absolutely guarantees to the parties of the third part 

the trustees] as such trustees of said first consolidated mort- 
gage, and to all and singular the persons and ties who may 
at any time be or become the holders of said first consolidated 
mortgage bonds, or any of them, the punctual payment of all 
the interest to accrue thereon, and on the bonds secured by 
said prior mortgages, as and when such interest shall become 
due and payable.” 

3. Endorsement of Bonds.—-That at any time the holders of 
any of said first consolidated mortgage bonds may have them 
endorsed as entitled to the benefits of this indenture. 

And these presents further witness, that whereas the Cleve- 
land Cincinnati Chicago & St. Louis Company owns said rail- 
road extetding from Springfield, O., westward to a point near 
Indianapolis, Ind., subject to a purchase money lien of $5,000,- 
000 ; now, therefore, : 

Enforcement of Purchase Money Lien.—It is agreed that in 
case of default under either the first consolidated mortgage or 
the income mortgage of the Peoria & Eastern Company, and 
of gee panic, thereunder against the mortgaged premises, 
the said purchase money lien shall at the option of the trustees 
at once become due and enforceable, and the trustees may (1) 
sell the said purchase money lien as part of the mortgaged prop- 
erty retaining the obligations of the Cleveland Cincinnati Chi- 
cago & St. Louis Company in full force, or (2) foreclose the pur- 
chase money lien and sell the property in respect whereof 
said lien is so declared and reserved for its enforcement, free 
and clear from ali rights of the party of the second part 





INCOME MORTGAGE OF THE PEORIA & EASTERN 
RAILWAY CO., SECURING $4,000,000 BONDS DUE 
APRIL 1, 1990. 


Date.—February 22, 1890. 

Parties.—The Peoria & Eastern Railway Co. of the first part 
and the Central Trust Co., of New York, and Charles W. 
Fairbanks, of Indianapolis, trustees, of the second part. 

Property Covered.—The property covered is the same as 
that conveyed by the first consolidated mortgage which pre- 
cedes. 





THE BOND. 
Income Mortgage 4 per cent non-cumulative Bonds. 


Date.—Feb. 22, 1890. 

Denomination.—$1,000 each. 

Amount Authorized.— $4,000,000. 

ae Payable.— The principal is payable April 1, 1990, in New 
York City. 

pam f Payable.--Interest is payable on April 1 at a rate not exceed- 
ing 4 per cent per annum, but only out of the net income of the com- 


pany (as below stated) and not cumulative. The coupons maturing 
A =f 1, 1891, read for $30, and the coupons maturing annually there- 
after for $40 each. ; 
Coupon or Registered.—The bonds are coupon bonds without privi- 
nage of registration. 
inking Fund.—None. 


Payment of Interest.—The directors of the company shall 
ascertain each year the net income applicable to the payment 
of interest on these bonds *‘ by deducting from the gross earn- 
bags and income of the railway company for such year all 
interest on prior bonds and on said first consolidated mortgage 
bonds, expenses of operation and maintenance, taxes, assess- 


‘ments, insurance, rentals, and other like charges, cost of re- 


pairs, renewals, ard reasonable betterments to the property of 
the railway company necessary for its econoyaical and efficient 
operation, and all deficiencies arising for said purposes in 
former years not otherwise provided for, and all advances 
which shall have been made to provide for such deficiencies.” 
The said net income shall be ascertained and declared not 
later than March 1, and the interest declared be paid on April 
1 following. 

The railway company shall by March 1, yearly, furnish the 
trustees with a statement of earnings for the previous year, 
and if the trustees shall not be satisfied therewith, or if said 
trustees shall be notified in writing within thirty days by hold- 
ers of one-fifth the outstanding bonds hereby secured that they 
object to the same, the trustees shall have the right to have 
the books of the railway company inspected by an expert ac- 
countant, who shall be appointed by the trust company so 
long as it continues one of the trustees. If the said difference 
shall not be adjusted between the trustees and the railway 
company, or if the trustees be called upon by holders of one- 
fifth the outstanding bonds, it shall be the duty of the trustee 
to file a bill in equity for an account of the net income. And 
if it shall be adjudged in such action that there is net income 
available for the payment of interest on these bonds beyond 
the amount declared by the railway company then, unless the 
railway company pay the balance of the net earnings so ad- 
judged available by way of interest, such non-payment shall 
constitute a default in the payment of interest. : 

[In the agreement before mentioned between the Peoria & 
Eastern and the Cleveland Cincinnati Chicago & St. Louis 
Companies, dated February 22, 1890, it is provided that the 
Cleveland Company shall receive all income from the railway 
hereby conveyed, and from the $5,000,000 purchase money 
lien—%. e. the net earnings up to $204,000 of the road between 
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i is and Springfield, 142 miles,—and that said com- 
at ae caving eeettes all the charges detailed in the 
above paragraph with interest at 6 per cent on all advances, 
shall apply the balance to the payment of interest on these 
incomes and turn over any surplus thereafter to the Peoria & 

ern Co. 
ee efault si Trustees.—The provisions respecting default 
and the appointment and removal of trustees are substantially 
as stated in the abstract of the first consolidated mortgage 
above. 


_ — 
— 





MANHATTAN RAILWAY. 


CONSOLIDATED MORTGAGE, SECURING GOLD BONDS 
DUE APRIL 1, 1990. 


Date.—February 26, 1890. 

Parties.—The Manhattan Railway Company and the Met- 
ropolitan Elevated Railway Company, parties of the first part, 
and the Central Trust Company of New York, trustee, of the 
second part. i 

Property Covered.—All interest in the companies’ system of 
elevated railroads and all extensions thereof and other prop- 
erty, the same being described as follows: 

Description of road in operation, 

The Third ped he Elevated RR. from Batte 
Branches to ely em ad Bridge, the 34th 
LEE LER AS ALL EEE LE 
Bye levated RR. from Battery Place to 110th 
Street, and thence by Eighth Avenue tothe Harlem River, in- 
cluding the connection at 155th Street with the New York ° ia 
SPEER) < ahs nip PR a 2 TT Stadia aetna ° 
The Sind ) abe Elevated RR. from Murray Street to Central 

Park, with the branch at 53d St. to the Ninth Avenue Elevated 5°39 
The Second Avenue Elevated RR. from Chatham Square to 129th wee 

Street ° 


Miles. 
Place to 129th 8t.. 8°49 
treet Ferry and the 


Total mileage in operation covered by the mortgage........... 32°40 


And all railways and railway property, real and personal, 
and all rolling stock, stations and other buildings, and all 
leases, incomes, rights, powers or franchises now or hereafter 
held. 

Also all title to the parcels of land described as follows: 


Description of land in New York City conveyed. 
1. Number 4 Front Street, having a frontage of 3149 feet and a depth 
t7 


0 eet. 
he southwestern corner of Chatham Sauare, with front- 
" rn tee on Chatham Square and of 20 feet on Catharine St. 
3. The leasehold premises on the northwestern corner of Division and 
’ “Allen streets, with -—~ eee of 74 feet on Division street and of 

Allen Street. 
4. The block of land, 610 feet by 201 feet, bounded by Second and 
Third avenues and 66th and 67th streets. 

5. The block of a bounded by Third and Fourth avenues and 98th 

reets. 

6. The ator lot of land on the southwest corner of 129th Street 

"and Second Avenue having frontage of 205 feet on 129th Street 
and of 117 feet on pesene Avenue, with all water rights, etc., 
thereto. 

7 The due peaeek of land with the land under water at Harlem, 

“on the northerly side of 129th Street, and bounded northeasterly 
232 feet by the Harlem River. 
8. The lot of land of land having a frontage of 257 feet on north side 
"of 128th Street ot of diye 9 on east side of Second Avenue, 
der water, wharf, etc. 

9 Bagger toy Nos. 13, 25, 27, 29, 31, 33, 35, 37 and 39 Greenwich 

Street and No. 9 Morris Street, having a frontage on Greenwich 
Street of 236 feet and on Morris Street of 8llefeet. [There are no 
odd numbers between 13 and 25 on Greenwich Street. ] 

10. The lot No. 69 Greenwich Street and No. 98 New Church Street, 
having a frontage of 25 feet and depth of about 78 feet. 

11. The lot in the rear of land belonging to Grace Church and fronting 
westerly on Greenwich Street, having a frontage of 44 feet and a 
depth of 28 feet. 

12. The leasehold premises No. 34 Murray Street, fronting northerly 
on Murray Street 27 feet and easterly on Church Street 75 feet. 

13. The land fronting southerly on 83d Street 100 feet and westerly on 
Tenth Avenue 77 feet. 

14. The block of land, 350 feet by 192 feet, bounded by 109th and 110th 
streets and Ninth and Morningside avenues. 

15. The block of land, 370 by 192 feet, bounded by 110th and 111th 
streets and Eighth and Morningside avenues. 

16. The two blocks of land, together being 400x775 feet, not inctating 
the street between them, and bounded by Seventh and Eight 
avenues and 144th and 146th streets. 

17. The land fronting easterly on Eighth Avenue 70 feet and southerly 
on 159th Street 300 feet. 

18. Also certain leasehold premises, dock wharves, lands under water, 
etc., on the Harlem River. 


The Manhattan Company agrees to transfer to the trustee 
all capital stock of the Metropolitan Company now or here- 
after surrendered under the agreement of August 1, 1884, but 
nothing herein shall prevent the accomplishment of the 
merger contemplated in said agreement. And whenever the 
same shall have been so accomplished all the property of the 
Metropolitan Co. shall become subject to the lien hereof. 


[In 1884 the New York Elevated Co. was duly consolidated 
with the Manhattan Co.,and an agreement was made for a 
consolidation with the Metropolitan Co., whose property had 
been leasedfor 999 years from Nov. 1, 1875. Under this agree- 
ment the Manhattan has secured in exchange for its own stock 
all but about $97,218 stock of the Metropolitan Co. | 


THE BOND. 


Consolidated Mortgage Gold Bond. 

Date.— February y 1890. . 

i ep , eacno. 

penta tertied tes amount authorized upon the present sys- 
tem of railroads is $40,000,000, but of this $26,648,000 is reserved for 
prior liens, as hereinafter indicated. For extensions further amounts 





may be issued at the rate of $600,000 per mile of double and $300,000 
per mile of single track. 
Principal Payable.—The principal is payable April 1, 1990, “in gold 
coin of the United States of the present standard of oy yy and fineness.”’ 
I Payable.—The interest of the first issue is 4 per cent per 
annum; of any sepenguens issues not to exceed 5 per cent per annum; 
It is payable April 1 and October 1 in like gold coin in New York City. 
Freedom axation.—Principal and interest are payable without 
any deduction for any taxes which the company mer. uired to 
retain therefrom by any present or future law of the United States or 
of bmw State of + La lian penile . 
oupon or Regis -—The bonds are coupon bonds, and may be re 
istered, as to principal, in New York City. “ ai 
Sinking Fund.—None. 


Prior Liens.—The prior liens amount to $26,223,000, as 
shown below, and against these $26,648,000 of bonds hereby 
secured shall be reserved. 








Prior liens. 
N.Y.Elevated 1st 7s,due Jan.,1906,payable at 105 after 1895 
0 *Debenture 5s, due March 1, 1916............ 
Metropolitan Elevated 1st mortgage 6s, due July 1, 1908.. 
0 do 2d mortgage 6s, due Nov. 1, 1899.. 
“Manhattan registered bond certificates, red. at option..... 


PNirebabbenmbninbne dansdwedabebbichdthabddbbidtibeedcke cal $26,223,000 
* Secured by lien of this consolidated mortgage, as per agreement. 


Whenever any of said first mortgage bonds of the N. Y. 
Elevated RR. are deposited with the trustee, bonds hereby re- 
served may be issued at the rate of $1,050 par value for every 
$1,000 of said bonds so deposited. And whenever any of the 
other prior bonds shall be so deposited, bonds having an equal 
par value may be issued hereunder. Until the merger with 
the Metropolitan Co. is accomplished, the bonds of said com- 
pany so retired shall be held by the trustee uncanceled and 

e enforced by it as will in its judgment best secure the rights 
of the bonds hereby secured. The bonds of any of the other 
issues above referred to shall, when so retired, be held as se- 
curity hereunder until the whole of any issue has been de- 
posited, when thereupon that issue may be canceled. The 
railway companies further covenant that until said merger is 
completed no further lien upon the property of the, Metropoli- 
tan Co. shall be created. 

No further issues shall be made under any of the prior mort- 
gages, and at maturity all prior bonds shall be paid and can- 
celed, except as hereinbefore provided as to the bonds of the 
Metropolitan Co. 

Default.—In case of default for sixty days in the payment 
of interest, or in the performance of any covenant herein 
contained, the trustee may, and upon the written request of 
holders of a majority of the bonds wrenge | secured and then 
outstanding shall, enter upon and enjoy the property here by 
conveyed. And all revenues therefrom after the payment of 
operating expenses, taxes, the cost of betterments, etc., shall 
be applied to the payment of the interest due on the bonds 
hereby secured, ratably. And upon payment of all such 
arrears of interest the property shall be restored to the Man- 
hattan Company. 

Or the trustee may, andon like request shall, declare the 
principal of the bonds due and payable. And incase of default 
as aforesaid, or of default in the payment of principal when due, 
the trustee may, and shall on request of a majority interest of 
the bondholders, sell the property as an entirety at public 
auction in New York City, after first giving notice of the sale 
by advertisement. Tne proceeds of sale, when all expenses 
thereof have been paid, shall be applied to the payment of the 
pare and interest hereby secured, without preference 

tween them, or of one bond or coupon over another, 

But until the merger with the Metropolitan Co. shall have 
been accompkshed, the charge created by these presents shall 
extend only to the amount which the Manhattan Co. now is, 
or shall be, entitled to out of the Metropolitan Co.’s property 
by said agreement, including all amounts due for expendi- 
tures for the completing and operating the railroads of the 
Metropolitan Co. And such lien shall be enforceable as the 
trustee may find expedient, 

Or upon default as aforesaid, the trustee may, and on 
ike request shall, take legal proceedings to foreclose this 
mortgage and to seek the appointment of a receiver, but no 
holders of bonds hereby secured shall have the right to insti- 
tute any suit for the execution of the trusts hereof, without 
first giving notice to the trustee of the default, nor without 
affording it a reasonable opportunity to seek redress. 

Trustees.—The trustee, after default by the railway com- 
pany under these presents, may be removed by writing signed 

y the holders of a majority of the bonds hereby secured, 
then outstanding. And any vacancy in the trusteeship shall 
be filled either by any court of ne grag jurisdiction upon 
application of holders of one-third in amount of the bonds 
hereby secured at that time outstanding, and after due notice 
to the other holders—or by writing’ signed by the holders of a 
majority of said bonds, 











Busk RR. (Col.)—In Leadville, Col., there has been filed in 
the clerk and recorder’s office a mortgage given by the Busk 
Railway Company to the Continental Trust Company of New 
- York, to secure the payment of an issue of first mortgage 7 
iz cent gold bonds to the amount of $1,500,000, payable July 

, 1935. It is provided that should the Busk Company desire 
toredeem any bonds, they shall have the right to do so within 
five years of the pespent time at 105. The mortgage is given 
on all property of the Busk-Ivanhoe Tunnel Company, includ- 
os SS line of railway to be constructed between Busk and 

vanhoe, 
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The Commercial Zines. 
~ COMMERCIAL EPITOME. 


FRIDAY NIGHT, August 22, 1890. 


Two factors of chief importance in the commercial situation 
have been the high rates for money and reports of an impend- 
ing strike on the Vanderbilt system of railroads, both tending 
to restrict transactions. The advices as to the growing crops 
of the country have been on the whole more favorable. And 
it is a noteworthy fact that there is a good business in finished 
iron and steel, and that the bank clearings indicate a fair de- 
gree of commercial activity in the country at large. 

Lard on the spot has been advancing with corn, and in the 
face of large receipts of hogs, the exports being liberal and a 
good demand prevailing for immediate delivery. To-day 
2,509 tes. prime Western sold at 6°55@6°571¢c. on the spot 


and 6°50c., cost, freight and insurance. Prime city sold at 6c. 
and refined at 6°35@6°80c. for the Continent and 7°30c. for 
South America. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon Tues. Wed. Thur Fri. 
September delivery.....c. 6°39 650 650 653 656 6°57 
October delivery........ c 654 666 666 669 6°71 6 73 
November delivery..... Gc. 6°62 6°79 6°76 6°30 6°80 6°85 
December delivery..... ce. 670 690 687 692 691 6°16 
January delivery.......c. 6°39 7°03 7°07 7°13 7°11 7°13 


Pork has been in moderate demand and firm, closing at 
$12 50@$13 25 for new mess, $10 @$10,50 forXextra prime and 
$11 50@$14 for clear backs. Beef has been quiet at $6 25@ 
$6 75 for extra mess, $7 50@$8 for packet and $11 50@$14 for 
extra India mess. Beef hams have been firm at $17 75@ 
$18 per barrel. Cut meats have been been quiet, but firm, 
with pickled bellies, 10 to 12 lbs. average, 6@614c. ; do. shoul- 
ders at 55gc., and do. hams at 11@1114c. Tallow has advanced 
to 4%c. on large sales, though closing quiet. Stearine has re- 
mained at 714@73{c. and oleomargarine at 5°4c. Butter has 
been advancing, with light receipts and a good trade, closing 
at 17@231gc. for creamery. Cheese has advanced to 7 a81l4c. 
for State factory full cream. 

Coffee on the spot has latterly been quiet at 1837c. for No. 7 
Rio undescribed. The warehouse deliveries have been liberal. 
There was at one time quite a good trade in mild coffee. In- 
terior Padang sold to-day at 241c. Rio options were strong 
until the receipts at Rio and Santos began to increase mate- 
rially, reaching 22,000 bags in one day, while to-day they 
were 23,000 bags, including 14,000 at Santos. The large ar- 
rivals together with increased Brazil crop estimates, iess de- 
mand to cover, selling for European account and “ firm of- 
fers” from Rio have latterly caused more or less depression. 
The American visible supply is about the same as a year ago, 
but the near options are materially higher than then. The 
close to-day was steady with sellers as follows : 


August .........18°2%50c. | November..... 16706, | February.......15°80¢, 
September......17°70c. | December..... 16°506. | Mare’........ .. 15°75e. 
October..... .. .17°056. | January ...... 16°00c, | April ..... .....15°75e. 


Raw sugar has latterly been dull and weaker, closing at 
4 15-16c. for fair refinmg and 5 9-16c. for 96 degrees test Cen- 
trifugal. To-day 96 test Centrifugal sold at 3 3-16c. cost and 
freight; molasses sugar, 88 test, at 2 9-16c. cost and freight, 
and 89 test at 43¢c. Refined sugar has been steady, but closed 
easier at 61¢c. for granulated and 6 11-16c. for standard 
crushed. At the tea sale prices were strong. Large private 
sales have been made. 

Kentucky tobacco has been in better demand, but the 
actual transactions have not increased materially, and prices 
show no change. Seed leaf has sold pretty freely, the sales 
including 500 cases, 1889 crop, New England Havana seed, 13 
to 164¢c.; 350 cases, 1889 crop, Pennsylvania seed leaf, 914 to 
1014c.; 300 cases, 1889 crop, Wisconsin Havana, 91¢ to 1114c.; 
160 cases, 1888 crop, Wisconsin Havana, 914 to 12c.; 200 cases, 
1889 crop, State Havana, 12 to 14c.; 250 cases, 1889 crop, Ohio, 


7 to 9c.; 250 cases sundries, 6 to 221¢c.; also 1,650 bales Ha- | 


vana, 65 to $1 15 and 350 bales Sumatra $1 15 to $2 40. 

Refined {petroleum in barrels has remained at 7:35c.; cases 
9°20c.; crude in barrels 7°50c. and naphtha 7°50c. Crude certifi- 
cates closed at 85c. per barrel. Spirits turpentine is quiet at 
411¢@42c. Rosin is quiet and steady at $1 371¢@1 45 for 
common to good strained. Hops have been firmer. Wool 
has been quiet and depressed. 

On the Metal Exchange to-day iron warrants were dull and 
nominal, No response has been made here to the advance in 
Scotch iron warrants in Glasgow of late. Pig iron is dull and 
rather weak. In manufactured iron and stesl a good business 
is reported from the West. Steel rails are dull and toa great 
extent nominal at $31, Tin was firm at the Exchange to-day, 
and straits for August sold at 21.50c and for September and 


October at 21.40c. Copper was dull, lead steady and spelter 
nominal. 


COTTON. 
FRIDAY, P. M., August 22, 1890. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 14,295 bales, 
against 3,756 bales last week and 1,419 bales the previous 
week, making the total receipts since the ist of Sept., 1889, 
5,819,058 bales, against 5,516,969 bales for the same period of 
1888-9, showing an increase since Sept. 1, 1889, of 802,089 bales. 









































Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total, 
Galveston ...... 172, 211; 814) 167) 773; 358, 2,495 
TS Pees: GOsss|  ccccced ( ccccdal “cocessl’  hecsed}* eeeees | guess | sevade 
New Orleans... 808 1,264 1,312 408) 1,942 983 6,717 
Mobile.......... 3 96, 139 87 69 200 594 
a Se | waaun | ae SS See | sil. “alia 
Savannah ...... 151, 384 368 567 971: 546 2,987 
Brunsw’k, &c.| .....- onnéne | ececes} cecedel <eeces | gacndeol «-: aubees 
Charleston ..... 13 35. 9 18 348 68° 496 
Port Royal,&c| ...... | anseda | ected acssenl ecedent. euoose om « on 
Wilmington .... 1) 2 1 5 5 38 52 
Wash’gton,&c; ...... | casaddl éoubdsl ‘édccett “ceaccdly *déeded eucuee 
Norfolk......... ee  éudaitd Gi ttsncheas 145 58 300 
West Point...) ..ccce| ceccee ) oo (a 75 176 
nS. ncnnegh: thocgel. eodenst. 6enacel csacon 15 15 
See MGdecece! ceeneel, coocesl eessecl .cocece] ensecel encéeal os seee 
Boston ......... Bl seseds a enwel 7 8 17 
Baltimore ......|  ....-- | saibdl aabiiad By eae ig bee 446, 446 
Philadelph’a,&ec| ...... | methane er | ateabesl : ated » eacamda>: 1hbeshee 
Totals this week) 1,156) 1,992 2,840) 1,252! 4,260! 2,795! 14,295 








For comparison we give the following table showing the 
week’s total receipts. the total since September 1, 1889, and 
the stock to-night, compared with last year. 





























; 1889-90. 1888-89. Stock. 

7 sicviaeaspr This ‘\Since Sep.| This |Since Sep 

oD) Pp. " 

ne; tee Wo | 1,1889. | Week. | 1, 1888. 3908, | 205m 
Galveston...| 2,495! 842,046) 2,850 675,734 1,374 2,342 

El Paso,&¢.| ...... | 23,212 * eae) Be es 
New Orleans.) 6,717 1,962,092; 1,914 1,691,644 6,883 2,875 
Mobile... .. .. 594| 240,633 127, 209,496 109) 80 
SS Genoa 32,279] ...... ee se | pees . 
Savannah...| 2,987, 941,415) 1,101 815,927 2,718 1,803 

Bruns.,&c.| ...... 162,962} ...... 132,099} cece | an 
Charleston .. 496 322,316 9, 383,703 633 83 

P. Royal,&¢|_ ......- RAE: wanes | CS a éconce 
Wilmington . 52! 132,937 78 152,168 316 124 

Wash’tn,&c| ...... 3,749] ...... | oe a a ra ee 
Norfolk...... 300 403,043 | 485,728 1,033 87 

West Point.| 176) 327,113) 189) 411,384] ...... wim 

NwptN.,&c} 15 62,566) , ae? ere eee 
New York...| ......| 115,950) ...... 130,831| 38,336) 55,438 
Boston.. .... 17 ., |) Cae. 103,760 1,100 2,000 
Baltimore. .. 446| 90,567 134! 65,676 381 495 
Phil’del’a, &c| ...... 81,430 97) 51,772 3,102 4,789 

Totals. ....| 14,295.5,819,038| 6,5325,516,969| 55,985) 70,116 

















In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 














Receipts at— | 1890. 1889. 1888. 1887. 1886. 1885. 

Galv’ston, &c 2,495} °2,852 3,416 6,881 4,782 4,336 
New Orleans 6,717 1,914 2,384 7,179 4,735 2,613 
Mobile....... 594 127 215 368 54 182 
Savannah. .. 2,987 1,101 6,201 3,255 1,493 3,355 
Charl’st’n,&e 496 9 322 460 326 696 
Wilm’gt’n,&e 52 73 59 56 13 15 
Norfolk...... 300 8 1,101 8 271 83 
W’t Point, &c 191 212 Goan” seseen 174 6 
A‘ others.... 463 231 4,135 1,063 305 419 
Tot.thisweek) 14,295 6,532} 18,517) 19,270) 12,153) 11,695 
Since Sept. 1.|5819,058'5516,969|5545,477 5242,367 5349,771/4755,756 























The exports for the week ending this evening reach a total 
of 6,952 bales, of which 6,832 were to Great Britain, 28 
to France and 92 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1889. 
























































i Week. Ending Aug. 22. |from Sept. 1. 1889, to Aug. 22, 1890 
xcports 
from— Great | | Conti-| Total | Great | Conti- | 

Brit’n.| France) nent. | Week.| Britain. France) nent, | Total, 
Galveston.....| ...... Paes yee gfitnen 0 | 307,490) 34,659 132,110 474,259 
New Orleans..! 3,000 ...... | 42)-«-8,042' 938,590 341,708 547,322 1,827,620 
Mobile......... , Bes es BS eed | 44,780) ...... tet | 44,789 
Savannah.....| ...... gor pee Bees! | 153,062) 30,226| 348,121) 531,409 
Brunswick ....| ...... oT ne Bee | 102,892 ...... | 44,987) 117,179 
Charleston....| ...... ee. 4M Os (pew | §1,284 24,246 164,802 240,332 
Wilmington...) ...... | ile | adaiéiia | elida ee pee $2,988 112,149 
Norfolk......00) secees | getdcel ‘codes ee | 228,238 ...... 37,756 265,994 
West Point..../ ...... Sate eo | Stet | 156,326, ...... 24,020, 180,346 
N’port Nws, &c) ...... oo  “seneselh -aivepen | $7,705] ...... 96; 37,801 
New York......| 2826) 28)... | 2,854 564,561 42,731 149,404) 756,696 
ee POS E sonieve | 60} 50) 136,438! ...... | 4,217| 140,650 
Baltimore......| 1,006, ....../ ses. 1,006 65,052, 1,574] 55,317| 121,943 
Philadelp’a,&c| ...... pe | cai | cecccel - SMP” Siesed 2,139| 37,729 
Total......... 6,832 28 92 46,952|2,901,173 475,144 1,512,579 4,888,896 
Total, 1838-89. 14,316 517 1,040 15,873 2.924.882 412.790 1.385.270 4.722.912 
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In addition to above exports, our telegrams to-night also| THE SALES AND PRICES OF FUTURES are shown by the 
give us the following amounts of cotton on shipboard, not | following comprehensive table: 
saan at _ poe named. We add similar figures for | > = 7 - 
ew York, which are prepared for our special use by Messrs, | &| 25 - me = of = 2 
Carey, Yale & Lambert. 24 Beaver Street. B\|se|O7S2 OBE Oves Ores owes ovre| § 
ma|Se|2oSq 22932 2995 2992 2952 B2ES2] wy & 
On Shipboard, not cleared—for Bee eee, meee Fob Ben Bats E2- 2 qzsk 
Aug. 22, al— Great Other | Coast- "Stock op ERS : Es BS, : Bes : Bee Bee BS> a8 
Britain, | France. Foreign) wise. Totat. Silas: eri : a are —T oo <i Rc 
; Mean sme . eR. Ms . ae a % 
New Orleans... 1.961 None. None. wott| 2872 4,911 : 33 : B: | : B! ts : B! 1B: © : 5: @ St 2 
ee aa at one. one one. one. None. 109 ; 3: ‘er & £ i? + ;@s + OB: 
a -- ad —— oe em + 100 533 SIAL: i : = | 3g: T : S: - 2! 2 os 
vannah..... one. one one. 0 600 2,118 | = a ~ = 
Galveston.....; None.| None.| None.| None. None. 1,374 | = > pA ~ me * =} m, > se 
Norfolk.... .... None. | None.| None.| None None. 1,033 | = oo = aS @ MOS moo S tone soo Ser S:5 
New York...... 8,000 | None.| None. | None. 8, 30,336| 8S! | eess's Bord © 8.4 PONE pers gsxS4 2 § 
Other ports.... 1,060! None.| None.| None 1,000 3,899 | % = an8s Briss 7ESS Sse e232 -ReS fez 
= > : "42407 *°* 2d 7°" ns 
Total 1890...) 10,961, None.| None.| 711) 11,672| 44,313 S| S| s o = & Ss Be 
coo a 
Total 1889...) 13,322 | 950! 2.385; 555| 17.212 52,904 | 2 _— < a < cE RP GRP BOR Gee 
Total 1888.--|_10,202'| None. | 4.267| _610| 15,279! 164,027 | i = ooo weiss oo Rot 5 S105 218 " 
The speculation in cotton for future delivery at this market | @| BB) meer ceQe eek ais me poeitin : 
. . ee ce: RR eres oc BL - - be ke Gone | ge 
has been moderate in the aggregate and prices have been de- S| s ab ee GEES Gao ot SHES IDO mi 
ioe hg ; BN BA _ DW Ah : © 
clining. On Monday a sharp decline in Liverpool, continued | | —— - Se ee 
dulness at Manchester, liberal receipts at the ports, depression & Hol 2 3 33.8 oe 5 care s DP g Se S KS 
° ° ° . oe od : : ~ 
in Southern markets and a reported failure in New Orleans, | 2 oe La Lese len: joes: 733: Tas: = 
caused a decline here which was especially noticeable in the s “= $333 S385 Se35 ‘ SS3e S=Sh = 
° ~Jj ~ - = 
August and September options. On Tuesday much the same So OU A Aho me © ANS wo we ol 
. . . - — tp _ _ - 
influences conspired to bring about a further decline. On 2° q o° “ 9 A] So 4 29 4 26 E 
Wednesday renewed dulness and depression in Liverpool, Ss os oS op roe 1S oo So aa 8 So" = 
Manchester, New Orleans, and some other Southern markets, | 2| 32 i Go mio mm co rie ae Ls = 
as well as liberal receipts caused another decline here. The| °°) ©] gg°g LESS Soo SS oS BAS Si aaed : 
later deliveries showed the least depression, as they were al- sa Pe oe Pe es be SE PP oS Pe oe ~ 
ready at a considerable discount compared with | »| 2 S ee $ ee S ie S i 3 ce S = x 
August and September. On Thursday prices continued = SP] iss: [ee: Thee Tae: Tae Tae : S 
os - 
on the downward course. The money market | S *e Se30 1/232 eese S30 Sse Sse = " 
now appeared as a depressing factor in the speculation. Gm & NS © Ge 0 Sa m Ww wom ol” iS 
To-day August declined 31 points, but other options, after a Se = eo F Se 4 oo F so & SSF > 
small decline, recovered the loss and advanced 5 to 6 points. Sleolte 9 So 5 FES SE & Ge S BSS : ~ 
The d , d ramaprngeon - | S1SS| } eS: pss fee: fess: fas: jars: | 3 
he depression was due to a decline of 6-64d. for August in| &|/ PS) Ree RRR BeNH BROH Bete Bee] Sip 
Liverpool, the circulation of August notices of delivery for Si" Sse S2Ss eee Sess eeee F23¢ 3/2 
oes bales, declining spot markets here and at the South, Sm 09 Cr © Ke NW GU & SH WO 6a_S 7 
and continued stringency for atime in money. Cotton on the oe F S53 S52 SSF SSF SS 
- - - “ . * . * . * . . of te 
spot has declined 9-16c., with liberal sales for export at times} 3] »., ie 8 fC S > S i 3 Him we S the oem g a | & 
oo. a _ — + ae account. To-day the market was/| 2 ra |: pa Teo: Tex: Tax: Tes. | 5 
epressed, with middling uplands 114¢c. be oS SSesm> Soee Sado Sess bose Reon] 2 | & 
. . ooceo © 
The total sales for forward delivery for the week are 368,000 S noe Roe PEOm AOe rato SESS ¢ ) 
bales. For immediate delivery the total sales foot up this week | ~~ ; po eee eee ee = 
. . . i tO Oe Ot > 
11,756 bales, including 8,759 for export, 2,987 for consumption, ©2492 a2 28 4 232 4 Of a Sy sila 
— for speculation, and — in transit. Of the above — bales} | 5-|5S5 5 5&5 €5 5 55 S55 & & $ | 
were to arrive. The following are the official quotations for| 2/22) 888i Leo Leon Lest bseS Leis lela 
each day of the past week—August 16 to August 22. 4 °° Ses? 2222 Ses? F282 Sess Oo): 5 ~ 
2a. PRR VOTO Caro corow o'* . 
UPLANDS. | sat. | Mon|fues| Wed| Th. | Fr: ee ee ee Oe ee : 
BF ccccce Seccce cscess BW lb.| 9416 | Dural D6 9>16 | Y1g 87, oc : cece 3 » a > 2 cer 7 ce 2 S 
Btrict Ordinary SE i tonite may ht 22 9% | 9% | 9%6) 94, | Blea] “oe ey ne . was ery Tor: S| 
atl handioan: neti 10% [1053 (1058 (105g (107), |10 | SS] Kes} aT * <3} ul s 
Strict Good Ordinary........... 1131¢ |ALlig |Lllig |1l',g 107% 1055” 5 - 3S 3 cose ees Sos5 Soze SOs = 
sow Midéing oh MES: 2 115g Il% (|1l4g [11% (119.9 114.6 Kaman ann alan anlar gala walor Q 
sg | NEES ats 11% [11% [11% (11% (115.4 ae = =e - be the ~ Om © Pe CO NO Ol _ | 
ethta. dendensabbudeneiial Lig |11164¢/1 110) 9/1115,6 11% [11% S> —_—e f f= eS 
Good Middiing..---77.77.777 13816 193, 193; ose a2 | lade om eo. ome ie e-em 
Strict Good Middling........... 12% [1233 [123% [1238 [12416 |11154¢ elo 35 & % GS 5 FSS 4 SF & SE AIP 
DTED...cccssetesconeedee 1210) ¢/12134¢/12153¢)12i3,,)1253 |1238 Fler ile: 18:: 18 5 18 5 I1O8r: Ia: Bie 
laenamenesces cxavmseeesensneil 13716 (135,q (13514 [13546 (1313 (127% 3 cs TE | 21: 2,32 o\ 2; : e238 2 < 
GULF. | Sat, | Mon|Tues|Wed| Th. | Pri ie. 1 2 28 ee | eee. 2 
a” 6 Ta be “ahd > - a a > - 
ET nue césced enosoved lb; 958 | 942 | 9¥9 | 99 | 95 gt 
Strict Ordinary............ Ve l1Ote, | Bleye| Viorel Ble] OA" | BI fil g it g ll gill g it gs Ils 
Good Ordinary .. pedteonosenseddl 101534101346 101° }6 101534,105g 1038 ‘ . 's 1e:: le:: lo: : l8:: le:: 19: 1 & 
Strict Good Ordinary........... 1133 (1L% (11% (11% ([L1lyg 1018, | + |: : ia Ra 7 Fy ® » & 
i Pi «2. saenseeosscoss 1113y¢)1111y¢/111);g11/1,,/L129 /11% ‘S ee OVE i: ne i]: ne : . 
Strict Low Middling............ 12tyq |110,4/115,, 1115, 11% {1129 | ° 1 : ; : ia I: 
Di nccen@ucedene spencesnes 112% 218 (123g (124g [LLd:g/1Liljg| — 
Good Middling. .-........-.---. 121g |12%3 (1233 [1238 |123,¢ /1115;, 4 A A ¥ 4 A 
Strict Good Middling........... 12114¢/12¥ ¢ {1296 |12%,.g 12% |1z1¢ li sg tl gs Ii gs Il gs Jl g Il o@ 
SEE MEE cccoccccceasconesan 1316 3 3 3 12t3,g)12%,¢6 |. : F : “ is ae. a hi, > 
le AIRE 135% |13%2 |13%g [13% (135,413, |: |i: | PSie TS: LOrs LOrs LOrs L8rs Ts 
STAINED. |sat.|mou|Tucs|weajrn.jer. (: |i {iti} reid aii} vat} aie] tae | 
Good Ordinary...... ...... Bib. 946 | 9-6 | 9y- | Mie | 8% | 858 | — 
Strict Good Ordinary........... gis; 9!lig) Di'y6) 9 i: 92 | 94 1 | 4 1 | A 1 | A | | z 1 | A 1 | A 
Low Middling................... 10% |105 |1058 [105 (10716 106 * 5 = 5 5 Sle 
Middling................. ...-.- Livjea (Lbira (117% (117 6 (Li%4 [11 s fis Pber: Per: Ler: Ler Le: |S: : = 
MARKET AND SALES. sPotderd ues 1 | The mete eee 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 









































SALES OF SPOT AND TRANSIT. FUTURES 
SPOT MARKET nai 

Ex- | Con- | - Tran-'| Diliv 
CLOSED. port. | sump. iP on sit. | Total.| Sales. | eries. 
I 6 tac nina: intl 3,759 S57) .cccl cece) 4,016) 20,400) coo. 
Mon .|Easy at 's dec.. 500 Sn Riel: Sones 661 1, coos 
ED ocak glteiad ip = a 767| 57.200) ..«- 
Wed. Easy ............ 4,500 BAR - cccol -vcocl 4:031)-Siweer ooo 
.|\Easy at *,. dec. Pies a sami 655) 91,200) .... 
Fri...\Steady at4edec.}_ .... 546 mk oo ee ia 
Total|....... dhs Sih 8,759] 2,997| ....| ....|11,756|568,000| ..,. 

















The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 















































































































































* Includes sales in September, 1889, for September, 147,600; Septem 
ber-October, for October, 640,600; September-November, for November’ 
636,200; September-December, for December, 357,20u; September” 
January, for January, 1,570,100; September-February, for February» 
1,125,100; September-March, for March. 2,236.90; September-April, 
tor April, 1,555,600; September-May, for May, 1.815.?0u0; September- 
June, for June, 1,830,10u; September-July, for July, 1,655,800. 

(Ce We have included in the above table, and shal! contiue each 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation ‘“‘ Aver.” The 
average for each mouth for the wees is also given at bottom of table. 


Trausferable Orders—Saturday, 11°85c.: Monday, 11°70c.; Tuesday, 
11 70c.; Wednesday, 11°60c.: Thursday, 11°35c.: day, 11°150. 


The following exchanges have been made during the week: 
*12 pd. to exch. 200 Jan. for Oct. | ‘15 pd. to exch. 500 Dec. for Oct. 
‘42 pd. to exch. 190 Jan. for Sept. | ‘26 pd. to exch. 200 Oct. for Sept. 


°73 pd. to exch. 100 Sept. tur Aug. | ‘22 pd. to exch. 100 Oct. for Sept. 
‘05 pd. to exch. 100 Dec. for Janu. | ‘20 pd. to exck. 500 Oct. for Sept. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 










































































































































figures for to-night (Aug. 22), we add the item of exports from 
the United States, including in it the exports of Friday only. 
680,000 520,000 425,000 567,000 
Stock at Liverpool....... bales ’ ’ ’ ’ 
Stock at Lentin. $0 nceetadeseee 20,000 17,000 16,000 40,000 
Total Great Britain stock. 680,000 537,000 441,000 607,000 
Btock at Hamburg............. 4,400 3,000 3,400 4,900 
Stock at Bremen............... 32,000 19,800 28,000 62,300 
Stock at Amsterdam.... ...... 5,000 6,000 7,000 28,000 
Stock at Rotterdam........... 200 300 300 200 
Stock at Antwerp............. ‘ 6,000 15,000 700 1,100 
Stock at Havre...... ......-..- 124,000 81,000 111,000 190, 
Stock at Marseilles...... ..... P 3,000 5,000 3,000 ,000 
Stock at Barcelona............ 48,0¢ 49,000 48,0 32, 
Btock at Genoa...... ....-.---. 3,000 6,000 7,000 4,000 
Stock at Trieste ............... 3,000 4,000 11,000 9,000 
Total Continental stocks...... 228,600 189,100 219,400 333,500 
stocks.... 908,600 726,100 660,400 940,500 
Europe. 82,000 53,000 42,¢ 103,000 
Europe. 23,000 26,000 20,0 55,000 
E’r’pe 5,000 6,000 6,000 26,000 
ports .. 55,985 70,116 179,306 93,312 
towns.. 4,933 5,290 14,026 7,692 
exports to-day. _—_—....... 2,276 151 46 








Total visible supply tlt laa 1,079,518 889,382 921,883 1,235,550 
Ofthe above. thetotals of American and other descriptions are as follows: 
American— 


































































































Liverpoo! stock.......... bales 325,000 292,000. 273,000 295,000 
Continental stocks............. 126,00 99,000 120,000 160,000 
American afloat for Europe... 23,000 26,000 20,00( 55,000 
United States stock............ 55,985 70,116 179,306 93,312 
United States interior stocks. . 4,933 5,890 14,026 17,692 
United States exports to-day. _—........ 2,276 151 46 

Total American............ 534,918 495,282 606,483 621,050 

East Indian, Brazil, éc.— 

Liverpool stock. ............... 335,000 228,000 152,000 272,000 
London stock. ..... .....0-..-00 20,000 17,000 16,000 0,000 
Continental stocks ............ 102,600 90,100 99,400 173,500 
India afloat for Europe........ 82,000 53,000 42,000 103,000 
Egypt, Brazil, &c., afloat...... 5, ,000 ¢,000 26,000 

Total East India, &c....... 544,600 394,100 315,400 614,500 

Total American............ 534,918 495,282 606,483 624,050 

Total visible supply....... 1,079,518 889,382 921,883 1,235,550 
Price Mid. Upl., Liverpool.... 63ad. 65ed. 59,. da. 510d. 
Price Mid. Upl., New York.... 11sec. 1l49c. 105g¢. 91s Cc. 


(ge~ The imports into Continental ports this week have been 
9,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 190,186 bales as compared with the same date 
of 1889, an increase of 157,635 bales as compared with the 
corresponding date of 1888 and a decrease of 156,032 tales 
as compared with 1887. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1888-89—is set out in detail in the 
following statement. 
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The above totals show that the old interior stocks have 
decreased during the week 423 bales, and are to-night 957 
bales less than at the same period last year. The receipts at 
the same towns have been 1,451 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 15,434 bales more than for the same time in 1888-89, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 

















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
August 22. | Satur, Mon. Tues. Wednes. Thurs. Fri 
Galveston...| 1133 1133 115g 11% lllg 11 
New Orleans 115g 1133 114 114% lls lll 
Mobile......| 11536 11546 115i¢ L114 lll 11 
Savannah...; 11% 11 107, 107%, 107%, 1073 
Charleston 113g 1l 101344 101314 101344 101314 
Wilmington.) 1153 10% 10% 10% 10145 10% 
Norfolk.. 115, ll% lly ll4g ll 11 
Boston ...... 12lig 12lig 1115;g | 1115;g | L115y_ | 11% 
Baltimore...| 1228 121, 12 12 12 12 
Philadelphia} 124 12% 12% 12% 123g 12% 
Augusta....| 11338 1135 113, 11338 ll ll 
Memphis ...| lll 11% 113, 113, 11 111g 
8t. Louts....) 114 ll ll’ lls 113g 1133 
Cincinnati..| 12 12 12 13 12 12 
Louisville. ..;| 12 12 12 12 12 12 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





Dice, eonnnil Little Rock .... ...... Raleigh ........ lly 
Columbus, Ga. 104| Montgomery.. 10% | Rome.......... 105:g 
Columbus, Miss ...... Nashville ...... 111 Ee 10%, 
Eufaula........ 11 Natchez... .... 101°,, | Shreveport.... 105, 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports, 





























Week Receipts at the Ports. St’k at Interior Towns.| Rec’pts from Plant’ns. 
Bading | 1888. { 1889. | 1890. | 1888. | 1889. | 1890. | 1888. { 1889. | 1890, 
July 18.....| 10,062! 1,952) 2,500] 31,470) 10.855| 13,828; 3,865) 124! 1227 
* 95..... 8,033! 1,710! 3,643) 28,163} 9,657} 9,819} 4,726) 512] ..... i 
eS ae 6,.384| 911! 2,596) 23,685' 9,158! 7,436] 1,906) 412} 213 
8 9,915| 1,010) 1,419! 20,385! 7,848] 6,780] 6,615! ...... 772 

ee 19,449! 1,406) 3,756) 16,244 7,390] 6,863| 15,308! 948] 3,830 
“ 92... 18,517! 6,532 14,295! 15,991! 7,207] 8,964! 18,264] 6,349] 16,396 











The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 5,815,578 bales; in 
1888-89 were 5,508,801 bales; in 1887-88 were 5,537,638 bales. 

2.—That, although the receipts at the outports the past week 
were 14,295 bales, the actual movement from plantations was 
16,396 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
oP tee sng week were 6,349 bales and for 1888 they were 

, ales, 


AMOUNT OF COTTON IN SIGHT AUG. 22.—In the table below 
"7e _ the receipts from plantations in another form, and 

to them the net overland movement to Aug. 1, and also the 
takings by Southern spinners to the same date, so as to give 
eubstantially the amount of cotton now in sight. 


| 1889-90. | 1888-89. 





1887-88. | 1886-87. 








Receipts at the ports to A'g-22/5,819,058 5,516,969 5,545,477|5,242,367 
Interior stocks on Aug. 22 in 
excess of September 1...... *3,480, *8,168 *7,839| *24,804 








Lot. receipts from plantat’ns 5,815,578 '5,508,801'5,537,638|5,217,563 
Net overland to August 1..... 891,649; 891,216 978,694) 788,88 
Southern consumpt’n to Aug.1 493,000) 476,000 435,000 


391,000 














Total in sight August 22.... 7,200,227 |6,876,017 6,951,332 6,397,443 
Northern spinners takings to | | | 
ER nck ec0cks sonectnes 1,763,100 1,723,216 1,771,286) 1,647,687 





* Decrease from September 1. 

It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 324,210 bales, the excess as 
compared with 1887-88 is 248,895 bales and the gain over 1886-87 
reaches 802,784 bales. 


WEATHER REPORTS BY TELEGRAPH.—Reports to us to-night 
by telegraph indicate a continuation of quite favorable 
weather conditions at the South. The plant, as a rule, is 
doing well, and in some sections pisking and marketing are 
making rapid progress, 

Galveston, Texas.—It has rained on two days of the week, 
the rainfall reaching eighty-eight hundredths of an inch, 
Average thermometer 83, highest 90 and lowest 75. 

Palestine, Texas.—We are having fine picking weather, 
Rain has fallen on one day of the week to the extent of forty- 
one hundredths of an inch. The thermometer has averaged 
84, the highest being 94 and the lowest 71. 

Huntsville, Texas.— There has been rain on one day of the 
week, the precipitation reaching forty-two hundredths of an 
_ The thermometer has averaged 83, ranging from 72 to 


Dallas, Texas.—Picking is panne rapidly. The week’s 
rainfall has been thirty-five hundredths of an inch on two 
days. The thermometer has ranged from 76 to 100, averaging 88. 
San Antonio, Texas.—The weather has been dry all the 
week. Average thermometer 84, highest 96, lowest 72. 
Luling, Texas.—There has been no rain all the week, and cot- 
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inch. The thermometer has ranged 
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ton is being marketed rapidly. The thermometer has aver- 
aged 86, the highest being 100, and the lowest 72. ; 

Columbia, Texas.—We have a good crop of cotton. Rain 
has fallen on two days of the week to the extent of forty- 
three hundredths of an inch. The thermometer has averaged 
86, ranging from 72 to 99. 

Cuero, Texas.—It has rained moderately on one day of the 
week, the rainfall being thirty-two hundredths of an inch, 
and insufficient. The thermometer has ranged from 70 to 
102, averaging 86. 

Brenham, Texas.—Cotton is being marketed rapidly. We 
have had rain on two days of the week, the precipitation 
reaching sixteen hundredths of aninch. Average thermome- 
ter 84, highest 96 and lowest 72. 

Belton, Texas.—No rain has fallen all the week. The ther- 
mometer has averaged 87, the highest being 100 and the 
lowest 74. 

Weatherford, Texas.—Light ra.n, of great benefit to cotton, 
has fallen on one day of the week. The thermometer has 
ranged from 68 to 100, averaging 84. 

New Orleans, Louisiana.—It has rained on two days of the 
week, the precipitation reaching forty-one hundredths of an 
inch. The thermometer has averaged 82. 

Shreveport, Louisiana.—Rainfail for the week twelve hun- 
dredths of an inch. Average thermometer 81, highest 94, 
lowest 69. 

Columbus, Mississippi.—The week’s rainfali has been ninety- 
three hundredths of an inch. Nocaterpillars have appeared, 
but damage is claimed by boll worms. 

Leland, Mississippi.—The week’s precipitation has been one 
a. The thermometer has averaged 80°4, ranging from 67 
to 93. 

Vicksburg, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—There have been copious showers on 
two days of the week helping crops materially. The rainfall 
reached ninety-two hundredths of aninch. While rain has 
been ample here and to the northward, to the south damage 
is accruing from drought, especially in uplands. The ther- 
mometer has averaged 79, ranging from 68 to 90. 

Helena, Arkansas.—Cotton looks well and is beginning to 
open, It has rained on three days of the week, on two of 
which heavy showers, the rainfall reaching one inch and 
sixty-seven hundredths. 

Memphis, Tennessee.—We have had light rains on three 
days of the week, but the weather is now clear and cool. The 
precipitation reached fifty-nine hundredths of an inch. The 
crop outlook continues promising. Five new bales have ar- 
rived to date. Average thermometer 80, highest 92, lowest 67. 

Nashville, Tennessee.—There has been rain on four days of 
the week, the precipitation being one inch and sixteen hun- 
dredths. The thermometer averaged 78, the highest being 91 
and the lowest 64. 

Mobile, Alabama.—Crop reports are generally favorable, 
and picking is making good progress. There has been rain on 
two days of the week, the oo reaching twenty-nine 
hundredths of aninch. The thermometer has averaged 81, 
ranging from 72 to 89. 

Montgomery, Alabama.—We have had rain on three days of 
the week, the rainfall reaching two inches and seventy-seven 
hundredths. The thermometer has ranged from 66 to 92, 
averaging 81. 

Selma, Alabama.—Rain has fallen on one day of the week, 
to the extent of twenty-five hundredths of an inch. Average 
thermometer 78, highest 89 and lowest 68. 

Auburn, Alabama.—Tte week’s precipitation has been 
thirty-six hundredths of an iach. The thermometer has aver- 
aged 78°6, the highest being 84 and the lowest 69. 

Madison, Florida.—The weather has been fair all the week. 
The thermometer has averaged 80, ranging from 67 to 95. 

Columbus, Georgia.—It has rained on two days of the week, 
the rainfall reaching one inch and thirteen hundredths, The 
thermometer has ranged from 70 to$9, averaging 82. 

Savannah, Georgia.—Rain has fallen on five days of the 
week to the extent of thirty-eight hundredths of an inch. 
Average thermometer 78, highest 99, lowest 63. 

Augusta, Georgia.—The weather has been warm and dry 
during the week with light ne on twodays. Accounts 
from the crop are less favorable, the continued rains followed 
by hot sun having caused rust and shedding in some places, 
though prospects may be considered good. The thermometer 
has averaged 80, the highest being 94 and the lowest 65. 

Charleston, South Carolina.—Rain has fallen on two days 
of the week to the extent of one inch and seventy-five hun- 
— The thermometer has averaged 80, ranging from 71 

053 

Stateburg, South Carolina.—It has rained on two days of 
the week, the rainfall reaching thirty-three hundredths of an 
from 65.5 to 85°4, aver- 
aging 75:2, 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock August 21, 1890, and August 22, 1889. * 


INDIA COTTON MOVEMENT FROM ALL PoRTsS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to August 21, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 











Shipments this week. | Shipments since Jan. 1. Receipts. 
Year, Great | Conti-| 1, | Great | Conti- | This | Since 
Brit’n., nent. | Total, | Britain, nent. | Total. | Week.| Jan. 1. 

















1890| 3,000 4.000 7,000 338,000 1023000.1,361,000 1,863,0¢ 
1889, 2,000) 1,000, 3,000 359,000 $29,000 1,188,000) 5,000 1,691,¢ 
ti | 4.000 4,000) 209,000 602.000) °811,000 4,000/1;% 
), 1 


rt 
885) 
1887! 2,000! 2,000 4.000\361.000 652,000 1,013,006 


yi 
278,006 
445,00 





eS 























According to the foregoing, Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
2,000 bales and an inerease in shipments of 4,000 bales, and 
the shipments since January 1 show an increase of 173,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 

ticorin, Kurrachee and Coconada. 
































\Aug. 21,’°90. Aug. 22, °89. 














Feet. Feet. 
New Orileans......... Above low-water mark. 3°7 5°9 
Mewphis............. Above low-water mark. 8°9 11°4 
Nashville ............ Above low-water mark. 2°83 5°7 
Shreveport........... Above low-water mark. O'1 7°3 
Vicksburg ...........- Above low-water mark. 9$°0 Missing. 





Nore.—Reports are now made in feet and tentha, 














Shipments for the week. Shipments since January 1. 
Great Conti- Great } ‘ 
Britain. nent. Total. | Britain. \ Continent, Total. 
Calcutta — 
ES Ss Ss ae 24,000 100,000 | 124,000 
tee Ton Eee Tee aseiae 33,000| 44,000} 77,000 
Madras— 
Se BOGOO 1  cccces 10,000 | 23,000 6,000 34,000 
1889...... 2,000; 1,000, 10,000 34,000 5,000 39,000 
All others— . 
aa 12,000 |} 6,000; 18,000 61,000 42,000 103,000 
1889...... 10,000 | 7,000; 17,000 43,000 j 72,000 
Totai all— | | | | | 
1890...... 22,000} 6,000) 23,000} 113,000; 143,000} 261,000 
89...... 19,000 8,000: 27,000! 110,000! 78,000! 188,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 























1890. 1889. 1888. 
Shipments — 
toall Europe | This Since This Since This Since 
Srom— week. | Jan. 1. week. Jan.1. | week. | Jan. 1 
Bombay. ...... 7,000 1,361,000, 3,000,1,188,000, 4,000, 811,000 
All other ports.| 28,000) 261,000| 27,000, 188,000) 21,000; 175,000 
Total.. .... 35,000 1,622,000, 30,000/1,376,000 25,000; 986,000 














ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





Alexandria, Egypt, 











August 20. 1889-90. | 1888-89. | 1887-88. 
Receipts (cantars*).... | | 
is week. ... 1,000 1,000 2,000 
Since Sept. 1- 3,174,000 | 2,708,000 | 2,903,000 





This | Since || This | Since || This | Since 
weck, |Sept. 1.\| week. |Sept. 1.', week. Sept. 1. 




















Exports (bales)— | | | | 
To Liverpool ........ 1,000 265,000 | 1,000 229,000); 2,000,250,000 
To Continent........| 1,000 160,000 |} 1,000 161,000 1,000) 163,000 
Total Europe ..... 2,000'426,000 | 2,000 390,000!! 3,000'413,000 





* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
Aug. 20 were 1,000 cantars and the shipments to all Europe 
2,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet for both yarns 
and shirtings. The demand for both India and China is 
improving. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison: 





























1890. | 1889. 

32s Cop. 814 lbs. Sid. | 32s Cop. 814 lbs. on 

Twist. Shirtings. Uplds, Twist. Shirtings. | Uplds 
° -@9 ds da} dj d dis dis. dj} @. 
J’lyi8|8%2 @813,4¢'6 412027 3lo 69,6 773 @8%3 511 @7 O 618 
* 25853 @87, 6 5 @7 41) 653 (7% @8% 511 @7 0 | 6% 
Aug.1853 48% 6 5 @7 419) 611167% @8%3 511 @7 0 | 6% 
“ 8/853 @813:e/6 5 @7 5 | 6 146'7154g@8%1¢51L @7 O | Gi 
“ 15'553 @8% (6 5 @7 5 | Giligi8 @8% (6 0 @7 1 | 633 

“ 22\8lo @8% 16 5 @7 5 | 633 1816@8%6 16 O @7 2 | 65g _ 











MEmpHIS FirsT BaLeE.—The first bale of cotton of the crop 
of 1890-91, grown in the Memphis district, was received at 
Memphis on August 18 by Messrs. Dillard & Coffin, from 
Messrs. McCann & Houston, Pine Bluff, Arkansas. It classed 
middling, weighed 375 pounds, and was sold by auction to 
Messrs. Jones Bros. & Co, at 18 cents per pound. At the same 
time another new bale, raised by Mr. Carroll Smith, Canton, 
Miss., consigned to Messrs. C. P. Hunt & Co., was sold to 
Jones Bros & Co. at i5 cents per pound. This bale classed 
strict middling and weighed 482 pounds. The first bale arrived 
last year also on August 18. 
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JUTE Butts, Bacaine, &c.—Transactions in bagging the | 
past week have been of fairly satisfactory volume, mainly on 
orders from the South. No changes are to be noted in prices, | 
which are 5c. for 1144 pounds, 6c. for 134 pounds, 6%4c. for 2 

unds and 714c. for standard grades; but large lots might be 

ad at a concession. A large quantity of damaged jute butts , 


— ee oe 


from the warehouses in Brooklyn has been disposed of this 


week, but in sound material the dealings have been unimport- 


ant. Quotations to-night are 114c. for paper grades and 2c. for 


bagging quality. 


New NortH CaRoLina Corron.—Our correspondent at | 
Norfolk, Va., informs us that the first two bales of new North | 
Carolina cotton arrived at Norfolk August 20, from Golds- | 
boro, N. C., consigned to Messrs. Vaughan & Barnes and | 
Rountree & Co, They graded strict middling of fair staple, | 
well matured and good conditioned. This is 17 days earlier 
than last season, and the earliest for a number of years. 


East Inp1a Crop.—From Messrs. Gaddum, Bythell & Co.’s 
cotton report, dated Bombay, July 18, we have the following: 


The reports from nearly all the districts are now satisfactory, the 
rains which have fallen during the past week having been most timely 
and seasonable. From Surat, however, there are still complaints of 
too much rain, though the early part of the week was s alffiviently dry 
to allow of re-sowing being carried on. 


The Bombay Prices Current of the same date says: 


The offi ial telegraphic aivices to hand on Monday stated that no 
rain had fallen at Bewar in the Bengal circle, nor at Wadw.an and 
Bhownug er in the Dhol'era circle, since tne middle of last week, and 
in those districts it was much needed. At Broach, also, there had ben 
no further rain, but to the advantage of the crep a break in the weather 
having been much needed. Cotton sowitg was making good progress 
at Agra; the plants were flourishing in the Ovmrawuttee circle 
generally, though they reqiired more rain at Barsee. [n the Daollera 
circls sowing was completed at Viramg ium, and was making good 

rogress at Dhollera itself, though oaly bezsun at Wadwan, aud re- 

arded in some parts of Bhowaouzger owing to scanty rains. To-day’s 
report states that rain was general overthe Bewar district; and in 
other pars of the Bengal circle the plants were flourishing, as they 
were also throughout the Oo nrawuttee circle, though at Barsee there 
had been no further rain, and it was much needed; the same co nplaint 
also coming from Dhulia. At Broach the weather was seasonable, and 
the plants w. re flourishing. In tie Dhollera circle sowing was com- 
_— ing Viramgaum; but it was suspended in Dhollera itself owing to 

era 


CoTTon Crop CIRCULAR.—Our annual Cottou Crop Review 
will be ready in circular form about Thursday, the 11th of 
September. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible, to ensure early delivery. 


SHIPPING NEws.—The exports of cotton from the Uniteo 
States the past week, as per /atest mail returns, have reached 
4,098 bales. So far as the Southern ports are concerned, these 
are the same exports reported ty telegraph and published in 


the CHRONICLE last Friday. ith regard to New York we 
iaclude the manifests of all vessels cleared up to Thursday. 


Total bales. 

New YorK—To Liverpool, per steamers City of New York, 
1,477 ....Etraria, 445....Teutonic, 500....Wisconsin, 404 2,826 
Tv Havre, per steamer La Champagne, 28 ....... ....-...-.-- 28 
NEW ORLEANS—To Liverpool, per steamers Bernard Hall, 415 
snats Uibase : o0nenentenneses censcamnsoessaensensse 
Boston—Tv Liverpool, per steamers Catalonia, 25.... Palestine, oe 


Total ...... cone 4,098 


fhe particulars of these shipments, arranged in our usual 
form, are as follows: 


1,144 





Liverpool. Havre. Total. 

ee TO an ctinn dacten shes pater sneeeiies 2,526 2 2,854 
tee eeteeneatn sas mae cumiiia 1,144 
ES sti canb veldnidaiedee ee Pe 100 
i te ian” lai aa alee 4,070 28 4,098 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

New ORLEANS—To Liverpool —August 19—Steamer Disvoverer, 3,000. 
a ? Halifax—August 1é—steamer Halifax, 50. 


ag 
ORE—To Liverpool—Aug.ust 6—Steamer Alexander Elder, 906 
--- August 12—Steamer Carthag nian, 100. 


Cotton freights the past week have been as follows: 





Satur. | Mon. | Tues. Wednes.. Thurs.| FYs. 
Liverpool, steamd.! 5g, 339 339 330 830 83, 
Do late deliv’y.d.| .... wens cous eeee ouus oees 
Havre, steam....¢c. 42514, %4@5:¢ 4@5;g 4@5ig | 4@51g WMOdig 
Do sail......¢. cece bene coos esos — snbe 
Bremen, steam..¢.| 716 T16 716 716 T1¢6 The 
Do indirect.c.' .... qoet cons eee eeue cogs 
Hamburg, steam.c. 1320716 1339714 13839 @71¢ 1339@7 14! 1830714 13308 716 
Do via indirect.c.' .... asée eone cece oune onne 
Amst’d’m,steam.c.) 45* 45* 45* 45* 45* 45* 
Do indirect..d.|  .... ogee ones oune amas one 
Reval, steam ....d. 1394739 13g4@7,9 1344 D739 13y4@ "39/13 g4 D730 138gq@7 39 
Do sail......d.)  .... a: < . ae ome au one 
Barcelona,steamd.| %9 830 930 939 939 939 











- Genoa, steam...d.' 1544 lig, l5g4 1594 1dg4 15 g4 


Antwerp, steam d. de lg 1g lg lg lg 
* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sa'es, stocks, &c., at that port, 
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Aug. 1 Aug. 8. | Aug. 15. | Aug. 22. 
Sales of the week......... 43, 0, 23, 22,000 
Of which exporters took.... 1,000; 1,000 1,000 
Of which speculators took... 2.000, Agoune aettiaae 
Sales American 30,000, 17,000 16,00 
Actaal @x) itpemadensand eeease 2, 0; 5,000 2,000 
f eees cease sseeeaeaseeee 56,000) 0, 36 UJ 
Total atook — seeseee.| 745,000) 713, 660,00 
Of which American—Estim’d| 391,000, 368,000 325,000 
Total import of the week...... 34,000, 15,000 14,000 
Of which American........../ 9,000, 6,000 12,000 
mount afloat 59,000; 80,000 65,000 
Of which American..... seeel 15,000! 30,000 20,000 





‘The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 22, and the daily closing prices 
of spot cotton, have been as follows: 

















Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Marke Not h Small M 
ae ~ of auch! crregular.! Dell. | Smell | pen. | Mere, 
Mid.Upl’ds.| 65, 653 6916 61g 6ly 638 
Sales .......| 4,000 4,000 4,000 4,000 4,000 7,000 
Spec. & exp. 400 300 3CO 200 200 1,200 
— I lar | I l N’ kN 
Market, E rreguiar | irregular Stead 4 wea aie week 
L:45 P.M. “ey | aecline. | decline. | ~ | at dec. | at a dec. 
Market, Sarely N’ar easy, 
4 P. M. Quiet. steady. Steady. Easy. pense Steady. 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
b sisof Uplands, Low Middling clause, uniess otherwise stated 


The prices are given in pence and GAth. Thus: 563 means 
5 63-64d., and 6 01 means 6 1-644. 





| Sat., Aug. 16. Mon., Aug. 18. 1 Tues., Aug. 19. 








ear | t| 4 ’ 
|\Open Hiyh Low. Clos. Open High Low. Clos. Open High Lowe Clos. 











| | | ;ae i alal ala 
August .....:635 635 635/635 631 632 631 632,628 628 627) 627 
Aug.-Sept ..!632 632/632 632 627 628 627/628, 624 624 623| 623 
S3eptember..' 632 632 632 632 627 628 627, 6283,/624/ 624 623) 623 


' 


Sept.-Oct...' 562 | 563 | 562/563 561 562 561 562,560 561 560) 560 


Oct.-Nov.... 553 554/553 554 552/553 552 553, 552 552 552| 552 
Nov.-Dec.... 551 552) 551/552 551 551,551,651 ,/550 551 550, 551 
Dee.-Jan..../ 550/551) 550 551 550 550 550,550,549 550/549, 550 
Jan.-Feb....| 550/551) 550/551 550 550,550 550, 549 550/549) 650 
Feb.-March. 551/552/551/552 551 551 551/551 550'551/550, 551 
Mch.-April..' 552/553 552/553 582 562 552 / 552/551 552 551 5 52 
April-May... 554 554/554 554 553 554 553) 554 ''553/553,553! 553 
May-June... 558 550/556 550 555 555 555/555 554 555) 554 | 5 55 
} 


| Wed., Aug. 20. | Thurs., Aug. 21. H Fri., Aug. 22. 


7 { f { ij f 
|open ation | zeta! Clos.. Open) High| Low. Clos. 'Oven| High! Low. Clos, 
ja{lalal[aijatlaijaljajalajljala 
August ..... 626,626 624 624 625 625 623 623,,617,617|617| 617 
Aug.-Sept.... 622 623 620 621 621 622 620,620 614/615 614} 615 
September.. 622 623 620/621 621 622 620 620 614/615 614} 615 
Sept.-Oct... 560 561/559'559 560 560/559 559 557 558 557/ 558 
Oct.-Nov.... 552 552 551/552 552 552 552,552 550 551 550) 551 
Nov.-Dec.... 550 551 550/550 550 551/550, 550 549 550 549/ 550 
Dec.-Jan....'549 550 549,549 549 550 549 549 548 549,548) 549 
Jan.-Feb.... 549/550 549° 549 1549 550 549 549, 548 549/548| 549 
Feb.-March. $90) 586} S50) 620 550 551,550 550/549 550/549) 550 
Mch.-April.. 552/552 551/552 552 552/552 552) 551 551/551) 551 
April-May.. 553) 554/553) 553 553 554) 553 554 552/553) 552) 563 
May-June... 555 ed haan 555 555 ahead (oesal bac: | inked bated ta 5 54 


| | 


la lalaljaiataia 























BREADS TUFF S. 


FRIDAY, P. M., August 22, 1890, 

There has been a strong market for flour, with mo ferate 
receipts and small stocks here of all kinds. Exporters 
have held aloof as much as possible, but the home trade 
has purchased to a fair extent at advancing prices. 
Mills are not sen ling much flour here, as some other A neri- 
can markets are paying prices above the New York quota- 
tions. The rise in wheat gave holders considerable confi- 
dence, but latterly the reaction in that cereal has caused some 
irregularity in prices of flour. There has been only a moder- 
ate business either in flour or cora meal. The latter has been 
firm. To-day flour was very strong. owing to a further ad- 
vance in wheat, but transactions were to a great extent 
checked by the smallness of stocks and the firmness of 
holders. 

Wheat rose rapidly for a tim3, owing to the covering 
by foreign houses, hizher European markets, reports of frost 
at the Northwest, wet weather in England, liberal clearances 
from the Atlantic seaboard, advancing silver, and good 
‘*long” buying here and at the West. Liter came a down- 
ward turn, owing to the cessation of foreign buying to cover 
shorts, a sharp advance in money, some weakness in silver, 
reports that Russian wheat could be imported to advantage 
here but for the high duty, and reports moreover that 56,000 
bushels of American wheat had been ordered back from 
Europe to Baltimore, not to mention warmer weather at the 
No thwest, where some had professed to expect a frost. 
Little or no business has baen done in the actual 
wheat for export, and the clearances are of old 
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purchases, though steamship companies have _ taken 
some wheat free of charge and have accepted ‘4d on other 
shipments to Liverpool. To-day there was a fair speculation 
at a decided advance, owing to reports of frost in Manitoba 
and a reduced crop there, as well as less favorable weather 
abroad, stronger foreign markets, some foreiga buying of 
options and considerable local covering. The market on the 
spot was quiet. No. 2 Milwaukee sold at 103, cost, freight 
and insurance, for Liverpool via Boston. Large clearances 
from this port were made public to-day which took place early 
in June, and which had been suppressed since then. 
DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT, 


Sat, Mon. Tues. Wed. Thurs. Fri. 
September delivery ....c. 107445 107 110% 10853 107% 4109 
October delivery.......c.107% 107144 110% 10938 10858 109% 
November delivery..... G. 108%g 108% 11158 11018 10958 110% 
December delivery..... c.109%4 109 112% 111% 110% «1117 
January delivery ...... ©.1101g 109% 11338 112% 111% 112% 
May delivery........... ¢.113% 113 116% 115% 114% 16 


Indian corn has been active on speculation, at an advance, 
partly owing to reports of frost at the West and partly in 
response to the rise in wheat, while considerable covering 
has also contributed to the strength of the market. There 
was a reaction downward later on, in sympathy with a set- 
back to wheat, more favorable weather advices and ‘‘long” 
selling. There has been very little export business, owing to 
the recent advance, and it is even stated that 32,000 bushels of 
American corn have been ordered back from Antwerp to 
New York as the more profitable market. To-day there was 
an advance, due to colder weather at the West and some 
fears of frost. Only 16,000 bushels were taken for export. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Bat. Mon. Tues. Wed. Thu Fri. 
September delivery ....c. 55% 54% #557, 5515 55lg 561, 
October delivery....... Cc. 56% 55% 56% 5618 56% 56% 
December delivery.....c. 57 561g 5772 571, 5713 57% 
May delivery........ -2-6. 59 58 59338 58% 58% 593 


Oats have moved up and down with wheat and corn. 
Options have made a net advance while oats on the spot have 
been comparatively stesdy. New crop oats however have 
been arriving more freely and they have declined. There has 
been a fair business. To-day the market was firm but quiet. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery..... c. 41% 41% 42% #42 4214 424 
October delivery.......c. 41% 407. 41% 411g 413g 41% 


Rye has advanced in response to the rise in other cereals, but 
very little business has been done. The closing was strong 
but quiet. Malt was in fair demand and firm to day with 
two rowed State 70c., country made Canada 85c.; city do. 90c. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 





FLOUR. 
Fine...........% bbl. $2 5003 00 , Patent, winter........ $5 60285 90 
oo? ee ae 3102 3 80 | City shipping, extras. 5152 5 25 
Reem, WO. B .cccccces 375@ 4 0v | Rye flour, superfine.. 3502 400 
Extra, No. 1 ........ 25@ 470 iceetes aduaiaaindaininis 250@ 300 
TE 75@ 510) Corn meal— 

Straights........-.... 525@ 550); Western, &....... 2758 300 
Patent, spring........ 575@ 650| Brandywine........ 3252 330 
GRAIN, 

Wheat— C. Cc. , Corn, per bush.— 
Spring, * nag bush... 110 #2120 West’n mixed...... 54 @ F 

is) 7 TU neeenes once amie West’n mixed No.2. 55%2 56 

d winter No.2..108 210909 Western yellow.... 58 @ 59 

Densecece 0 @110 Western white..... 7 @ 59 

Seeeeeeeeeeraes 10 @l1i 15 Oats —Mixed ® bu 41 a 44 

— SPE 44 @ 53 
estern, per bush... 64 @ 67 No. 2 mixed ....... 4345@ 441g 

State and Jersey... 64 @ 68 No. 2 white 44 @ 45 








The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. e first give the receipts at West 
ern lake and river ports, arranged so as to present the com 
parative movement for the week ending August 16, 1890, anc 
since August 1, for each of the last three vears: 




























































































Receipts at—| Flour. Wheat. Oorn. Oats. Barley Ree. 
Bbis.196Ibs | Bush.60 lbs! Bush.56 !b> | Bush.32 Ibs| Bush.48 lb: | Bu. 56 lbs 
Chicago...... 75,086, 486,246 1,604,154" 1,620,108 39,6388} 59.651 
Milwaukee. 85,348: 107,712 18,030 62,000 90,950| 13,840 
Duluth. eeeeece 56,49 SH 8 WH £#+ _i_ieee¢se ] 5,574 Seeess s 
Minneapolis.; _—s - ..«.«. 145,750 oe, ae ee 
Toledo....... 1,282 468,371) 221,939 21,489 ‘ 8,334 
Detroit.. . 2.966] 292,436 16.528) I 5 cee or ioe 
Cleveland. 8,093 37.800 14,960 45,475 2,385 700 
St. Louis... 27,257| 574,956, 458,285, 820.585, ...... 1,677 
Peoria....... 3,300 83,000, 187,200 451,000) 1,200 1,650 
Tot.wk.°90.| 20,826! 2,236,149 2,611,096 2,630,305 134,173] 74,352 
Same wk.’89 194,757; 2,920,273! 2%,951,447' 2,556,z91 29,122} 88,642 
Bame wk.’88.| 250,874! 3,223,089! 1,982,604' 1,628,059 29,761! 110,779 
Gince Aug. 1 ! 
1890........ 894,880] 4,891,029! 5,076,694! 4,736,622)  239.584' 1613858 
1880........ 370.429 6,003,286, 2,883,747 armpit 65,622} 168,703 
1882... 488.469' 6,730,875! 8,568,116] 2,737,132 40,102} 181,044 
Below are the rail shipments from Western lake and river 
ports for four years: 
1890. 1889. 1888 1887. 
Panag Om 4 ag y ee 18 4 Week 
ug. 16. wg. 17. ug. 18. . 20. 
Flour .......... bbls. 249-177 193,€87 292,806 276,324 
I i a bush, 636,791 502,418 5C6,766 388,942 
Gorn oaiiieicedates diana : 881 v3 57 258,65 0 183,086 375,746 
ea acea titi 562,93; 000,067 818,469 761,783 
eit 30,262 " 9'712 8,323 38,601 
ae aR BO a 28,707 24,570 25,029 20,083 | 
a a 3,140,050 1,801,397 1,541,673 1,585,155 





The receipts of flour and grain at the seaboard ports for the 
week ended Aug. 16, 1890, follow: 























Flour, Wheat, Oorn, Oats, Barley, Rye 

At— bbie. bush. bush. bush. bush. bus. 
New York..... 74,197 254,400 292,800 204,000 10,000 18,500 
Boston........ 34,144 1,200 90,990 one Libcietein 
Montreal. ..... 21,309 56,126 33,398 17,027 1,500 ..... 2 
Philadelphia.. 11,189 87,542 30,930 . i, eee eaten 
Baltimore .. .. 103,873 503,518 5,380 97.350 ...cc. 5,361 
Richmond .... 3,322 20,111 25,390  \siedem . igatbahl . 
New Orleans.. 15,214 60,026 5,045 16,403 eaeuse 0s e600 ° 

















Total week.. 263,248 982,923 623,933 480,241 11,500 22,861 
Cor. week '89. 279,889 1,980,065 1,733,302 949,024 1,900_ 41,060 
The exports from the several seaboard ports for the week 
ending August 16, 1890, are shown in the annexed statement: 























— _ | Wheat. | Oorn. | Flour. Oats. Rye. Peas. 
Bush. | Bush Boils. | Bush. | Bush. h. 
New York) 362,437. 240.713 38,250 50 +6,868) 1,000 
Bos “ee 24,956 56,898 18,233 eenere seessos, @3584seeere 
Portland. eeeeaee *e see 2...) ee 2 2 ee ee | ee -@ eo 
Montreal.; 124,056 45,666 be “6 (‘eéenes 16,632 
Philadel .j  _...... &3,254 13,621 eeosce| =—=—s ee ows ° occcece 
Baltim’re 424,555 190,939 69,236 seeceesi 35+ #8=(& ee eee “=e seeece 
N. Orl’ns. 109,500 51,825 374 eeeeeae eeseee eseeeea 
N. News.. eeeece 25,000 1,143 eeeeee eeaeeee ereesecee 
Richm’d >-_-— i@@¢-@e@@eee,L i i **e80888e|,  @ +7; #o+2—*©@#@#@e6 | eeeeae a eeeeee ee eseee 
Tot. week.' 1,045,504) 694,295) 154,462 50; 16,868) 17,632 
8’me ene 
1889...) 957,502:1,584,913 176,329, 42,461 16,743 24,637 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, August 16, 1890: 










































































Oorn Oats, Rye, Barley, 
In store at— bush. bush. bush. bush. bush. 
New York...... a 823,708 1,221,294 298,316 13,670 4,453 
Do afloat...... 16,000 Dt, teinies. ines  genaem eo 
Albany .... ... eee 20,006 35,000 30,000 ........ 
Baffalo..........- 866,246 48,705 28,455 64,190 
Chicago...... .... 3,695,670 593,413 250,215 20,025 
Milwaukee. eceene 7,782 3,2 66, 173 75,633 
Daluth eeeececeaeae 16,085 100 eeencecseee =6itaeeeeee 7 
Toledo am 361,475 37,295 ce Beeegen 
ep coeccecess 2,468 72,274 4, 63 3,360 
Oswego. .........  §«seecenen 6 cog anee ,000 
St. Louis......... 1,372,056 122,818 Beat 
Cine (A |) ee ee) eee, ee 15,000 3,000 7,000 
Boston. .... ...«. o 38,072 124,587 123 926 
*TOrontO....cccae Pan 7 6s esenanes 15,402 
Montreal....... ne 66,842 109,015 486 34,437 
Philadelphia..... 121,075 93,740  .ccce een 4. eunonens 
Peoria.... ..... mine 5,86 140,757 13,200 40 
Indianapolis..... 1,600 4550 4. 3EO = csececo eo 
timore eeeeeerece 70,840 47,540 12,342 eeeececees 
eapolis eceeee Met's + 2 =(se eee ee 16,607 eeeersese 8384s eeee ace 
On Mississippi... 13,779 36,100 ....... © = ewwocces 
On Lakes ....... ‘ 1,545,104 416.645  .....cc. equines 
On canal & river. 597,600 48,900 40,800 __ ... 2. ewe m 
Tot. Aug. 16,90. 18,452,780 10,067,069 2,264,103 503,581 355,827 
Tot. Aug. 9,°90. 18,490,492 11,103,270 2,259,713 488,196 362,55; 
Tot. Aug. 17,89. 14,220,534 8,027,060 4,998,240 857,580 356,061 
Tot. Aug. 18,'88. 26,263.305 8,239,741 1,573,432 195,863 145,501 
Tot. Aug. 20,'87. 31,998,593 6,103,143 4,437,001 300,586 153,48¢ 

















* Toronto—Last week's stocks; holiday there. 





THE DRY GOODS TRADE. 
New YoOrKE, Friday P. M., August 22, 1890, 


The jobbing trade in dry goods was buoyant and active the 
past week, considerably more than an average business in all 
departments having been transacted by such jobbers as keep 
abreast with the times. Retailers from all parts of the coun- 
try were largely represented in the market, and while their 
purchases for the coming fall trade were quite liberal, there 
was not the least tendency towards speculation in any par- 
ticular class of fabrics. The commission houses were able to 
report a somewhat freer demand by package buyers on the 
spot, and re-orders by mail and wire were numerous enough 
to show that reserve stocks in the hands of interior jobbers 
have been reduced to the replenishing point. Business in 
nearly all sorts of domestic goods was ful y up to expecta- 
tions, but the uncertainty regarding tariff legislation was a 
somewhat serious barrier to transactions in imported goods. 
Aside from a very slight drop in print cloths, values of both 
domestic and foreign goods are steadily maintained. 

DoMESTIC WOOLEN Goops.—There was a good deal of 
irregularity in the demand for men’s-wear woolens, and the 
volume of business was barely up to expectations. In light- 
weight clothing woolens there was more relative activity in 
worsted suitings and trouserings than in spring cassim-res, 
though some fair sized orders were placed for the latter. 
Serge suitings, also indigo-blue flannel suitings, continued in 
fair request by clothiers, and leading makes are well sold up. 
Overc:atings and other heavy clothing woolens were in fair 
demand, and there was a steady movement in some descrip- 
tions on account of back orders. Cloakings, stockinets and 
Jersey cloths were in light demand by the manufacturing 
trade, and there was a moderate business in satinets and doe- 
skin jeans. Flannels, blankets, dress goods, carpets, shawls 
and wool skirts were freely distributed by jobbers, and a 
steady hand-to mouth demand for these goods was experi- 
enced by the commiesion houses. Prices for nearly all de- 


scriptions of woolen goods remain steady and unchanged, 


Domestic Corton Goops.—The exports of cotton goods 
from this port for the week ending Aug. 19 were 2,744 
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packages, valued at $136,705, their destination being to the Importations of Dry Goods. 
points specified in the table below: The importations of dry goods at this port for the week 
‘ 1890. 1889. ending Aug. 21, 1890, and since Jan. 1, and the same facts 
w TO Ava. 19. : : . 
NEw YORK Week. |\Since Jan. 1.|| Week. |Since Jan. 1, | for the corresponding periods of last year are as follows: 
BS Rie Ee z 
Soman siaieeheniell ae 4,051 107 6,679 |o Bis 5 
Great Beltatn:--—wneene] 29Q | G08t || ter) gare |e E Bunose| |g 2, buzese) |, sxzese 
EE eeee 1,774 wih. 1 ais itt =) =e BE: ‘ S56 fo) >> Bs rgee = rm 4 or $8 
India eeeeceeeseeeese eel eeeee ’ ’ , ad = , : Be i=] a .* Be — Bi 3B: 
Ara weaceeeseees ceeeseeese= 200 7,087 eeeere 3,889 y dogs ® : . 8 ‘ ; : ‘ : . ; ee H 
en snre) “| eae 2 te ee : B 8: S.33: : ae tere d 
West Indies............-- wee SEE 8,855 102 9,680 i'3 &° Biti: S Bo G3i33 ° Bsi88 
DL: nn cdittinemaddebeseanere 27 1,194 31 45 7 BE: ’ : . ‘ . f—) ® E: : : : a : =) ° ee ; 7 ; o 
Central America............- 112 3,028 94 3,904 ve Be sss PT iP Bi rise Pb firie? 
South America......... Jone ae 17,176 623 25,175 ces es cS: tess figs 8833 P| 
Other countries.............. 33 91 9 587 {a ) : ee eee Me ae 
ot Bt % | Ge nee P SS aT 
ae seceee| 2,744 | 78,604 |} 2,439 94,467 al eS)  SeNe Silom) awww Sl SSS2em ls |SA8 
* China, via Vancouver......| ...... 85,308 ||......| 33,92 Slevlsowere | (SleRl SlS3S |Fiel eas | ma | 
wy re zie} zi 
20 | 7.8% wit, | % Ny 
__Total..e-se0- vee seoseoee! 2,744 | 113,007 |] 2.439 | 128,398 | BSS) E08 [BEI BS) would |2/8| Sesee | =i 
* From New England mill points direct. 3 ohitmoce |ElL ee oS be £ SO = SS 5 
The value of the New York exports since January 1 have| 2] 2=|B2ASN |Z 2) S85] aee84 |2S| Seeen |* |S8le 
been $4,414,778 in 1890, against $5,611,759 in 1889, | S z ae 
The commission houses experienced a considerable improve-| 2) Y=) eo, 411 SE | cum wo [BIS Seeee [ty] 21 
ment in the demand for staple cotton goods, re-orders from ; #| S| RFosoDN |F)~| SSiNoowe [EIS| Sanne |F S <| 
interior markets having been more numerous than for some; &| =| S828 (23) #8) SSSS5 (5/2) $2288 |F a be 
time past. The jobbing trade in plain and colored cottons | ©' @=' 2FHux a) a So sae dj) Ol Mawne g 
was quite active, and a good package business was done by a Olan] qe | a & a] pee = : 
few of the large jobbers. Prices of staple cottons ruled firm |S} S2)ce5%5 [SSI SS'SRS8S Si Ssess isi = 
. a . . - - p = ~) ~ 
all along the line, save in the case of print cloths, which were | @| #2) a=N2@ VIS/ HS 8ssae [Sin] seeaces| o A 
a trifle easier. Dark ginghams and prints were fairly active | yj aso) wanonds [Ba] ome] Hubb |Zla) bauer 3 é 
in demand, and prices remain firm because of the small/ 5} 8S' $4885 Z| 3 P| Peres (218 | Ssgees £ 
stocks on hand. Print cloths were sluggish and closed easier ; pat Ce meee = ¢ 
at 8 5-16c, less 14 per cent, for 64x64s, and 2%c for 56x60s., Dy od By ores ol al ee AL 
ml @er) PRewo |Eito| wi! waren |Ziw| mowoe |G /s ae 
; 1890. 1889. 1888. | a), 20] CwoNm [Bi] a] ORSON 1) OueND fa |F§ 
Stock of Print Oloths— Aug. 16. Aug. 17. Aug. 18.| PLAN! SOROWM fy) INN) ONRAN be ehh 
my gee Bg rete: tT 0000 13,0 ~ in gee Be tp foie sis si ale mroaoe | 3 e 
ver man ACUUTC®rs......0.: ’ one. ° ~ -_ pars a 
Providence speculators...... cise. None. None None. | 2) 8S| Saseo [Sie|ws| SSS25 (FS! S8ssaas mi: 
Outside speculators (est).......... 6,000 None, None. | | tw UDR oOwW |° |] WO! Hoare | N“O20 § Ss\-" 
—— ——- ——| 3/28 seas | (S| 28/2838 lelsl esses |* 58). 
Total stock (pieces) ........-..... 618,000 180,000 12,000 = = “= 
Fortiox Day Goons.—There was a moderately active busi-| &| 82! Suny | |2|85| Senne 8! Fegan 3|? : 
ness in foreign goods in jobbing circles, but the demand at wl tora | tntorotoe | le tom | weak 23 |S 3% aw |S 8 c 
first hands was disappointing, the yore mamas Bar yr legisla- | = BI] ORS2~ 2| SS] Sone 2] RSNSe e, 
tion having caused buyers to pursuea cautious hand-to-mouth | ———— = —| | § |e 
policy. Importing jobbers are quite willing to dispose of| ©; 28] roamed | [21 S83! swerve | |S] at8a8 ~ 
their stocks at present prices, but in some cases the regular = | <ate AeA wl Ay! wrants S| Od ue y a 
importers are holding for higher figures, which they will] F) 33) ac858 | |S!No)SZ285 | |S Boaan |e 2 
probably be able to obtain in the event of the passage of the | & | Rx} Ro-we S| me | Hause | Seeee | 19 
proposed tariff. ol pal &roeao o!l eS! wena =! 2SS33S 
ZUSULANCE, Commercial, Lublications, 
HAND-BOOK 


North British 


& Mercantile Ins. 


OF 
LONDON AND EDINBURGH, 


SAM. P. BLAGDEN, Manager. 
WM. A. FRANCIS, Assistant Manager 
R. H. WASS, General Agent. 
W. R. ECKER, Assistant Gen, Agent. 
H. M. JACKSON, Secretary. 

U. S. BRANCH OFFICE, 


No. 54 WILLIAM ST., N. Y. 
The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J; 





AMZI DODD, + + «© «© «= «= #£=President. 
Assets (Market Values), Jan. 1, 1890....$45,236,963 29 
on (N.Y. and Mass. Standard).. Cee ose 26 | 
urp eeeeereseeeres Peeeeceeseses ee eeeees ‘ 
Surplus, by former N. Y. Standar 
(Am, Ex. 444 per cent Reserve)....... 5,836,035 03 
POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 


SECON 
IN CASE OF LAPSE the Policy is CONTINUED IN FORCE 
as long as its value 1 pay for; or, if preferred, a 
Paid-up policy for its full value is issued in exchange. 
After the second year Policies are INCONTESTABLE, 
except a sais tentional fraud; and all restric- 


® or are removed. 
ANS are madeto the extent of 50 per cent 
of the reserve value, where valid assignments of the 
pOlicies can be made as co secur.cy. 
LOSSES paid immediately upon completion and ape 
proval of proofs. 


UNION MUTUAL 


Life Insurance Company 
PORTLAND, MAINE, 
INCORPORATED 1848, 

JOHN E. DE WITT, President, 

Its plans are varied and adapted to all circumstances. 
There is nothing in Life Insurance which it does 
not furnish cheaply, profitably and intelligibly. 

the y’s Home vuffice, Portland, Me. 
wy its nts for pobiesons describing its 
INE LA CONVERTIBLE POLICY 




















s 

” or its 7 PER CENT GUARANTEED BUND 

POLICY, CLASS “A,” and other Forms of Bond 

Policies; aleo for pamphlet Emp oy of the 
Non-Forfeiture 


Maine Non- 


paid thereunder. 


Law, and 


Co. | 





r list of on" 


Crenshaw & Wisner, 

16 & 18 Exchange Place, New York 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s 
AGENCY OF 
THE HAXALL CRENSHAW CQO., 
RICHMOND, VA. 
Standard Brands of Flour for Shipment to Warn 
Climates always on hand, 


ORIENT MANUFACTURING CO., 
ORIENT. L. 1. 


Standard Superphosphates. 
SULPHUR MINES COMPANY 
OF VIRGINIA, 

High Grade Pyrites. free from Arsenic. 


Bliss, Fabyan & Co., 


EW YORK, BOSTON, PHILADELPHIA 
SELLING AGENTS FOR LEADING BRANDS 


BKOWN and BLEACHED SHIRTING 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &c, 


Powells, Quilts, White Goods and Hosiery 
Drilis, Sheetings, éc., for Fxport Trade. 


Provident Life & Trust Co. 


OF PHILADELPHIA. 
Incorporated Third Mo., 22d, 1865 
(CHARTER PERPETUAL ) 

CA PIPA Lo. .ccccccccce @ree-eeeeeeeseeee $1,000,060 
ASSETS, $24,253,625 O08 

INSURES LIVES, GRANTS ANNUITIBS, RE- 
CEIVES MONEY ON DEPOSIT, returnable on 
demand, or on which interest is allow and is 
empowered by law to actas EXECUTO D 
ISTRATOR, TRUSTEE, GUARDIAN, ASSIGNEE 
COMMITTEE, RECEIVER, AGENT, etc., for the 
faithful performance of which its capital and 
oupes fund furnish ample security. 

All trust funds and investments are kept separate 
and apart from the assets of the ee 

The income of parties residing abroad careful 
collected and Culy reseiia*. 

SAM’L R. SHIPLEY, President. 
T. WISTAR BROWN, Vice-Presid 


Augustus Floyd, 
42 PINE STREET, 
INVESTMENT SECURITIES, 








ent, 
8. WING, Vice-President and Actuary 





or 1 


Railroad Securities. 


(Issued Semi-Annually by the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 


CONTENTS. 


Railroad Securities.— 


A DESCRIPTION OF THE STOCKS AND BONDS 
AND A STATEMENT OF THE INCOME for 
four years past, as well as the annual 
charges against income, of all Railro 
whose securities are commonly sold in the 
markets of New York, Boston, Philadelphia 
and Baltimore. 


Highest and Lowest Prices, Monthly.— 

RAILROAD BONDS AND STOCKS IN NEW YORK 
—For the year 1889 and to July in 1890, 

RAILROAD BONDS AND STOCKS IN BOSTON— 
For the year 1889 and to july in 1890. 

RAILROAD BONDS AND STOCKS IN PHILADEI- 
PHIA--For the year 1889 and to July in 
1490. 

RAILROAD BONDS AND STOCKS IN BALTIMORB 
—For the year 1889 and to July in 1890. 


Ten Year Range of Prices— 

YEARLY RANGE OF ACTIVE STocKsS—Date of 
highest and lowest prices made in the years 
eee to 1889, inclusive, and to July 1,in 
1890. 


Dividends.—- 


DIVIDENDS ON RAILROAD STOCKS sold at 
the Exchanges in New York, Boston, 
Philadelphia and Baltimore, paid during 
each of the years, 1881 to 1899, inclusive, 
and to July in 1890. 


Railroad Earnings.— 


GROSS AND NET EARNINGS to latest date 
in 1890, in comparison with the corres- 
ponding periods of 1889. 


Price in Red Leather Covers, - - $1 00 
To Subscribers of the Chronicle, 7% 


WILLIAM B. DANA & ©9,, 








102 William Street. New York. § 
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Master's 8 “fale. 


©  MASTER’S SALE, 


J. W. PHILLIPS and L. B. Fi». 
No. 55 Equity. 


Complainants, 
vs. 
Texas & ST. LOUIS RAILWAY COMPANY in Tex 
et al., Defendants. 


Notice is hereby given th?t by a decree enter: 
by the U: ited States Circuit Court for the north: 
district of Texas, at Wuco, inthe above styled «: 
numbered cause on the 6th day of Decemher, oda 
the un“era'gned was appointed special master c 
missioner with powers fully de“ned in said ce 1< 

By virtue of and under the authority confer: 
by ra dcecree,and an orée of sale issued ther 
under, the undersigne?, Felix H. Robertson, spec 

master commiss oner, will, on Tuesday, the 2: a: 
of September, 1880, at 120 "clock noon,atthe Co 1 

ouse door of McLennan County. in Waco, "t ea: 

ceed to sell at pub.:c auction to tre highe 
biader, tre following descri ed !and situated 
the State of Texas, viz.: 


IN PECOS COUNTY. 
Sarvs 33 No. ll, 12, ~~ my 1, 8, 5, 15, 7, 9, 17, 19, © 


23, 25 .in b o- 
. 15, 17, 18, in bloc* 13° 











a No. 357 8 i 

Carvers No. oii 21, oven 1's. 8 te 15, 17, 2 
1, $8, 35, in block 1 129. 

Lt No. 11, 17, 19, 2i, 1, 3, 5, 2%, 23, 27, 20, 2 
39, 85, 7,0, 18,35, in B ock 128. 


Surveys No. 9, 7, 28, 21, 19, 20, £5, 43, 5, 3,1, 11,1 
18, 18, 27, 25,81, in block 134. 

Surv we ock 122. 

ney No. 1 , 3, 5, 7,9, 11, 13, 15, 27, 198, in boc: 


$3, 3, 5. 7, 11, 18, 15, 17, 19, 35, 2: 
29, $i, ‘in bloc Kk 126 
yg od ave 3, 5, 7, 29, '31, 9, 11, 18, 15, 17, 19, 2°, 
28, 25, 27, 33, 35. (* “block 127. 
urve 8 No. . as on'130. 18, 15, 17, 19, 21, 25, 2°, 
Surveys Ang _ 3.5 7, 9, 11, 18, 15, 17, 19, £1, 23,1 


loc 
a 7, 15, 17, 18, 11, 87, 20,87, 2, 


ger’e arvers on 


_ 
Surveys No. 
23, 21, 59. "41, 30, "LE 3, “1. in bl 

6, $1, 83, 7, 11, 18, 15, 17, 19, 21, 

28, 25, 27, in b ise 

Surveys No. 17, 1, 21, 25, 27, 18, 15, 1,8, 6, 1, 9, 7, 
in block 146 

Survey s No. 44% . 18, 11,9,5 31, in bDiock 145. 

Survers No. 3, 8 B, 21, 27, 8° fi ‘block 147. 

Surveys Ne. ¥8, ‘31. 27, "Qu, "8, B, 7. 9, 15, 17, 19, 21, in 
block 148. 


look tab. $1, 29, 27, 21 19, 9, 15, 8, 5, 7, 33, in 


No. 38, 27, 29, 31, 1, 8, 5, 7, 9, 11, 18, 15, 

23, 2, in block 153. 

Meek *8. 5, 7, 11, 18, 15, 17, 19, 21, 28, 29, 3i, 
25, in bi ocie 150. 

rurveys No. 1, 5, 3, 7, o. 11, 13, 15, 17, 19, 21, 23, 25, 
83. 35, in block 137: 

aurvey No. 1, 3, B. 7, 9, 11, 13, 15, 17, 19, in block 


Surveys No. 2, 5,7, 9, in block 106 
Surveys No. 7, 1, %, 5, 31, 34, 35 , 25, 27, 29, 21, 23, 18, 
15, 17, 11, 19, ¥, in Dive 138. 
urveys No. %1, 5,3, 1,1 oe. 9, 7, 13, 29, 17, 15, 23, 21, 
, 30, 33, jn DIOCK 
Burve 8 No. 1.3, 5, oo 0.11; 13, 15, 17, 19, 21, 23, 23, 
{ 





~o 


Barvey ¥ No. = ney 5, 7 S, 11, 18, 20, 27, 25, 23, 21, 
g 8 in block 1 

urvey NoLD , 13, 11, 7, 9, ~v ‘block 143. 

Survey No. 35, 33, 31, : 27, 2¥, 23, 21, 1¥, 17, 15, 13, 11, 
, 7,5, 3, 1,in block 144. 

"survey No. 17, in block 226. 


IN PRESIDO COUNTY. 
ae as Ss, No. 23, 9, 13, 11, 15, 17, 19, 21, 25, 27, 28, 31, 


q 4 in b'ock 200. 
Surv No.’s, 5, 7, 9,11, 13, 15, 17, 19, 21, 23, 25, 27, 
rveye 1, in block 201. 
aburveys No. ‘1, S. may a 9, 11, 15, 13,17, 1%, 21, 23,25, 27, 
k 202. 
, furveys “" 5, "33, $1, 18, 29, 27, 25, 23, 21, 19, 17, 15 














, 31,9, 5, 3, 1, in block 203. ee: 
"Sp urveys we. 1, 8, 5, 7, 9, 11, 18, 18, 17, 19, 21, 23,225, 
in block 


Surveys No. 1,3, 5,7, 9, 11. 13, 13, 35, 17, 19, 21, 23, 
25, 27, 20. 31. 35: en ‘in block 205. 
. 3, 15, 17, 19, 21, 23, 25, 27, 


k 225. 
6B. ‘38, 31 an? 11, 17, 19, 21, 25, 15, 25, 


lo, | 1, 8,5, 7. 9. 11, 18, 15, 17, 1¥, 21, 23, 25. 
31, 27, 35, in NK $08," 
» 1, 7. 9,13, 18, 15, 17, 1%, 21, 35, 25, 
38, 27, ee in| blo 


. ck 2 227. 
Surveys, No. 17, 15, 23, 21, 35, 88, 31, 20, 27, 25, 3. 1. 
5, 7,9, 11, 13, in bi. ck 229. 

Surveys No. 17 19, 21, 23, 25, 27, 31, 33, 35, 15, 26, +, 
3, 5, 7, in block "230. 

2 oe No: 1, 3,5 7.9, 11, 18, 15, 17, 21, 23, 25, 19, 
27, 24, 33, 35 in block 23). 

‘Sarbant s No. 9,1, 3,5. 7,11, 13, 27, 19, 20, 21, 17, 23, 
25, 81, 35, 34, 15. in bi) lock 232. 

eu eys s No. 1%. 5, 19, 21, 1, 1%, 7, 9, 5, 3, 1, 23, 2%, 
27, 29, MTA $8. 35, in block #33. 

Survey: s No. 11, . in block 244 

Surveys No 3, 9. 7, 11, 5, pe 15, ‘1, in block 749. 

Survey No. 9, i: block 237 

Surveys No. 3, 5, 7, 9, 11; 13, 1, in block 250. 

fFurvey No. 19. in block, 21 

Survey No. 25, in block 220. 


IN BREWSTER COUNTY. 
Surveys No. 27, £9, 31, 33, 35, in bleck 204. 
Surveys No. 7, ?, 11, 13, 15, 17, 19, 21, ‘33. 25, 27, 20, 
83, 3,1, 5, in block’ 206. 
rveys No. 17 15, 1. 3, 5, 7. 9, 11, 13, 33, 35, 25, 23, 
21, 1, 24, 27, 1, ¢5in block 207. 
gpurves X "85. 11, 13. ¥5, 17, 19, 21, 23, 25, 27, 29, 
PEs 5,9. 5,80 tbreee : 
urveys No. 7.5, 3, 1.97, 25, 23, 21, 19, 17, 15, 3, 20, 
$5, 38, 81, 11, ¥, in bloc k 209. 





Surveys No. 21, 1,3, 5, 7, 9,11, 13, 15, 17, 19, 23, 25, 
27, 29, 31, 33, 35, in block 210. 

Surve:s No. ‘1, 3,5, 7,#, 11, 13, 25, 17, 19, 23, 25, 27, 
29, 31, 33, 35. 21, ¥, in block 22 ti. 

Surveys No. rs 5, 7, 9, 11, 13, 15, in block. 212." 

Survess No. 51, 53, 55," 7, 69, 71, 


. 75, 77, M, 17, 11,13 15, 1¥, 21, 23° 25, 7, Qu" Si, 83, 
39, 41, 43, 45, 44, 49, in block 213. 
urv v8 No, 27, 23, 25, 2v, 31, 33, 35, 1, 3,5, '7, 9, 11, 
15, 17,18 31, in bleck 214 
Bus veys Nue 1, o vv, 4, ¥%, si, 22, 18, 15, 17, im block 
Surveys No. 18, 1, 3, 8, 7. 9. 11, 15, 17, 19, 21, 23, 25, 
27, 29, 41, 53, &, in block 2i¢ 


Sorvese 27, 25, 23, 21. 19, 7, 11, 9,13, 15,17 31, 
, 35, 5, 3, 1 1 $8. 4 block 217 
Surveys No. 7 


11, 18, 15. 9, 17, 7, 1. n bieck 7. 
rurveys No. &, 78,11 1,18, 3807 1.3, 7 .e 
27.2 9.38 i, 83, 85, in + =: 








sche 


18,3, , 57, 55, 9, 5, 53, 51, 49, 47, 45, 43, 41, 39, 1 
4 











Master's Sale. 


4%, a 13, 15, 37 








ey ie No, 3, 5,7 
27. -A, om ~ fr tr] pt. 
anton 25, 27, 29, 81, 
ma e, iL in blo ck 221, 

No. 3, ‘in block 228. 
No. 1, 3, 5, 7, 9, 11, 18, in block 229. 
No.1 1, 9, in blo ck 247. 
No. li. 5, 3, 1, 13, 9, 7, in block 248. 
“" FOLEY COUNTY. 
Burveys } Ho. 19, in block 229. 
eu eT , 29. 31, 33,35, 1, 3, 5, 7, 9,11, 13, 28, 

Survey N a1. in 1 noo, 11, 13, 15, 17, 19, 21, 28, 
— ST, gs, :. Tes 33 5, 9, a 
urve Ve 2 11, 18, 15, 17 , 19, 21, 
Boi fs page fa 8, | 7, 
we No 11, 18, 15, 17, 21, 
23, 25, oF 24, 19, bloc *k 237, 


er, 85 






a 





urve (0. 1, 2,5, 11, 7, 0, 18, 15, 17, 19, 21, 23, 25, 
27, 24, 31, 33. $5, 1,in bl ock 238. 

Surveys No. 1, 26, 19, 17, 15, 18, 21, 28, 38, $1, 29, 27, 
8,5, 7, 9, Hy in block 880. 7 

urve 0. li » 19, 1, 3, 
7, 8 in block 240. ; pcaeieccnndien 5. 
oa" rvey Jo. 1, 3,5, 7, 9,11, 13, 15, 17, 25, in block 

Survey No. 29, in block 249, 





JEFF “¥ry COUNTY. 


Surveys No. 1,3,5 29, 31, 32, 35, 37, 9, 21, 23, 
21, 27, "45. 48, 49, 69, 51, sate 41,77, in bluck 224, ™ 


BUCHE:*, COUNTY. 

> 8, 5,7, ©, 31, 13, 29, 15, 31, 38, 35, 17, 
25, 27, i lock 
survey No. 1 a 29, 9, i ‘13, 15, 17, 19, in biock 


3. 
Survey, No. 19, 23, 21, 25, 27, 29, ; 31, $2, 55, 27, 7, 15, 
in block 


eat, 38, No. 1 





IN PRESIDO AND BREWSTER COUNTIES 
Survey No. 25, in block 204, 
MILLS COUNTY. 
No. 8, located by virtue of land scrip No. 


No. 1, located by virtue of certificate No 
No. 5, located by virtue of certificate No. 
No. 7, located by virtue of cer‘ificate No. 
No. 15, located by virtue of certificate No. 
No. 17, located by virtue of certificate No. 
No. 19, located by virtue of certificate No. 


PRESIDIO [LOCATION.} 
Fection No. 3, 9,in block 7. 
Section No. 1,3, 5,7, 9, 11, 12, 15, 17, 19, 21, 23, 25. 
#7, 20, 31, 33, 35, 37, 39 “1, 43,45 "47, '49,'51,'53, 53; 
59, 61, 6% 7,00, 1148, 81,83, '85,"82, 89, 91; Us 
101, 108, 105. 3 107, 108, 111, 113,15, 117, 11H, 121,"12> 
125, 127. 12¥, 131, 183, 135; 187, 194) 141, 143, 145, 147 
144, 151, 153, 145, 197, 154, 161, 163, 165, 167, 169. 17. 
173, 175, 177, 179, 181 183, 185, 187. 189; 191° 193° 1% 
197. 199, 201. in block 251. 
Section No. 8, 5, 7,9, 11, 18, 15, 17, 19. 1.in block 25. 
KERR AND BANDERA COUNTIES. 


Section No. 1,728, located by virtue of certifica’ 


No. 1,659. 
BANDERA COUNTY. 
Section No. 1,731, located by virtue of certificat: 


0. 1,660, 

EL PASO COUNTY. 

Sections No. 75, 77, 79, 95, 97, 99, in block 251. 

CROCKETT COUNTY. 

Sections No. |, 4,5 7, 9, 11, 18, 15, 17, 19, 21, 23, 2° 
27, 29, 55. 57, 31, 33, "35, > 7, 38, 41, 43. 45. 47, 49. 51.5. 
in bl ck M... 

Sections No.'.2 5 7 4 11 18, 15, bloek S. L. 

bere poe COUNTY. 
. 3, 5, 7, 77, = block 213. 
oO in b lock 210 
29, 31, y 8 19, 21, 25, 27, in biock 


Wo. 3, 5, 7, in block 247. 
No.1, 3, 5 in block £46. 

HAMILTON AND MILLS COUNTIES. 
Section No. 7, located by virtue of certificate No. 


1, 








Section No. 9, located by vi-tue of certificate No. 
JEFF DAVIS COUNTY 
Sections No. §7, 89, 91 6 95, 97, 99,11, 13, 15, 17, 19, 
4 £9, «3, 65, 67, 71, 73, 75, 7%, 81,83, 8>, ia 


, 9, in block 246. 

” PECOS COUNTY. 
3*, in block 136. 
7, 19, 31, 38, in block 140. 
8; 15, 15, i, 1¥, in block 148. 
nb 


Oo. 144. 

No. Ly, 21, 33. in block Lees. 

No. 1%, 24, in block 1 

No. 1,5, 7, 11, 13, 17, 19, 23, 29, 31, 85, 25, in 


a> 5. a8. 18, 23, 25, 85, in block 148. 
No. 1, li, 13, 23, “5, 35, in block 149. 

FOLEY COUNTY [LOCATIONS.] 
Sections No. 2', 25, 27, 33, in block 240. 
Sections Nw. 19, 21, 23° 27. 'n block 241. 
Sections No. 1, 3, 5, in’ block 5. 


HAMILTON COUNTY. 


No. 1, located by virtue of certificate 1,243. 

tocated by viriue of certificate 1,344. 
8, located by virtue of eertiticate }, ‘446. 
5, located by virtue of certificate 1.437, 
1, loca’ e: by virtue of certifica’e } 348. 
and furty a-re-, located by virtue of 


[LOCATIONS.] 


biock Re 24. 
Sections No. 7 






























located by virtue of e 1,695. 
lo ated by virtue of 1 ti, 
located by virtue of el, i. 
located by virtue of ei, 8, 
0, located by virtue of 16. 
i, located by virtue ce tit. ate 


No. 13, located by virtue of certificate 


od COMANCHE COUNTY. 
Survey No. 835, located by virtue of land scrip 


No. 1,7 
BUCHEL COUNTY [LOCATION.] 
Section Ne. 21, in block 243. 
The said land will te sold as one pa’ el and a3 


Dn 
entirety, and the purchaser or purci : sers will:ie 
requirea ion pay tn at the time of sale‘: n thousa d 





Master's Sale. 


dollars of the successful bid, which amount will be 
deposited in the registry of ‘said court to await the 
action of said court onthe re such sale. 
‘he purchaser or purchasers of said land will be re- 
quirea within twenty days after such sale shall 
have beep confirmed by said court, to pay into the 
registry of said court the residue of such 

Tne purchaser at such sale will be invested with 
all the titie held a the Texas & Saint Louis Rail- 
exas Orany other defendant in 
said above styled cause or any of his heirs or as- 
tiens owned or held at or since the time of the 
making of he mortgage fore. losedin said decree. 

The order of sale directed and delivered to me 
issued by the clerk of said court on the 8th day of 
May, 1sr0, directs me, after the said sale shall] have 
been contirmed and the deeds delivered, to ; lace 
the rurchaser or purchasers of raid land in pos- 
session thereof. Reference is made to said decree 
for more detailed de cription of the several tracts 
of land terein before named, as we:! as the various 
duties thereby imposed on this special master 


commissioner, 
FELIX FH. POBERTSON 
Spec al Master Commissioner. 
WACO, Texas, June 2d, 180, 
BUTLER Lt AN & HUBBARD, 
CLAKK, DYER & BOLLIN 
“2 for Complainants. 











Brinckerhoff, Turner 
& Co., 


MANUFACTURERS AND DEALERS IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


COTTON CANVAS FELTING DUCK 
CAR COVERING, BAGGING 
RAVENS DUCK, SAIL TWINES, &e., 
“ONTARIO” SEAMLESS BAGS 
“AWNING” STRIPES. 
ALSO, AGENTS 
ONITED STATES BUNTING CO, 
A full supply, all Widths and Colors, always in 


stock. 
No. 109 Buane Street. 





O TROUBLE 
TO 
BUILD 


if you start right. 
The first step 
should be an ex- 


amination of Mr. 
designs—the only large 






Sboppell’s 


collection that are artistic, prac- 

tical and estimates are guaran- 

teed. Mr. publications nd .. 
follows: 

* Portfolio of $1,0°0 Houses, - designs, "32 0 00 
1,500 2 00 
ee ee eS 
“6 sé 2.500 es 80 v< 2 00 
ee of 8.000 +“ 32 “ 2 00 
iT te 8,500 “ 35 “ 2 00 
. és 4.000 a 80 «es 2 00 
* 5,000 7 80 “6 2 00 
“ “ 6,000 sé 28 ce 2 00 
** 7,500 - 22 * 2 00 
‘ “sr Pen ée 21 ity 2 00 
“ é S a es “6 19 e 2 00 

*The first Portfolio contai 
as. . 50, e7be : ns designs that cost as 


600, 

Any 38 of the above Portfolios for any 7 

for $10; the complete set (12) for had Bo =A 

volume containing ore Coens selected 

e various portfolios, 5, return- 

able if not catisfactory. — “se 
dress SHOPPELL, 

poe B, 63 B’way, New York, _ 


SECURE BANK VAULTS. 








WELDED CHROME STEEL AND IRCN 
in Round ot Flat SES Vv and oF pistes and Angle 


VAU 
Cut os jae ~~" positively 
Cannot be Gawed, © ~ ; = 
CHROME STEEL “works, 


CIRCULARS FREE. BROUKLYN,. WN. Y- 


JOSEPH GILLOTT’S 


STEEL PENS. 


SOLD MEDAL, Paris ExPOSITION, 1889. 


TRE MOST PESFTCT OF PENS. 








